
Non-Applicability of SEBI Circular of Large Entity 

To, 

The National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, 5th Floor, 1st Floor, New Trading Ring, 

Plot No. C/1, G Block, Rotunda Building, 

Bandra - Kurla Complex, Phiroze Jeejeebhoy Towers, 

Bandra (East), Dalal Street, 

Mumbai - 400051 Mumbai - 400 001. 

Scrip Code: GAMMONIND Scrip Code: 509550 

Subject: Non-applicability of SEBI Circular on Large Corporates 

Dear Sir/Madam, 

This is with reference to the SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 

26, 2018 (as amended from time to time) in respect of fund raising by issuance of debt 

securities by Large Corporates (LC). 

In this regard, we hereby confirm that Gammon India Limited does not meet the criteria 

specified under the aforesaid circular for being identified as a “Large Corporate” as on 31% 

March, 2026, as: 

The credit rating of the Company is not “AA and above”. 

Accordingly, the Company is not a Large Corporate (LC) and the disclosure requirements 

applicable to Large Corporates are not applicable for the financial year 26-27. 

Kindly take the same on record. 

Thanking you, 

For Gammon India Limited 

Ajit Desai 

Chief Executive Officer 

Anurag Choudhry 

Chief Financial Officer 

Date: 28 April, 2026 

Place: Mumbai 
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