" GAMMON INFRASTRUCTURE PROJECTS LIMITED

February 11, 2011

To

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block -G,

Bandra - Kurla Complex, Bandra (E),
Mumbai - 400051

Fax — 26598237/38; 26598347/48

Dear Sirs,

Sub: Outcome of Board Meeting

The Board of Directors of the Company at its meeting held today inter alia, has
(i) approved the Unaudited Standalone & Consolidated Financial results for the quarter
ended 31st December, 2010; and
(i) appointed Mr. Rajeev Kumar Malhotra as an Additional Director of the Company.

The unaudited Standalone & Consolidated financial results of the Company for the quarter
ended 31st December, 2010 is attached.

Kindly take this on your records.

Thanking you,

For Gammon Infrastructure Projects Limited

mls Chandran

Company Secretary

Regd. Office : "Gammon House", Veer Savarkar Marg, Prabhadev), Mumbai - 400 025. INDIA
Tel 1 91-22-61114000 @ Fax  91-22-6111 4025 e E-mail  info@gammoninfra.com
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=y GAMMON INFRASTRUCTURE PROJECTS LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2010

(AR Spurad ot s sucal s i)
Corespandng 3 Year to date _ﬂﬁﬂ
Three Montha Moy enced figures for currant Sgures dor fhe Prvious Accounting
wiied Me previous yesr period snded Prevous year evcec oA aricied
s MI2M0 21 42 2000 M122000 3112 2000 31012010
No.[Particulars Unaudnes Unanucited Unaudited Unsucited Avuited
*|Net Sales / Income from Operations 133299 3246 65 378712 10,262 41 11,761 6%
Other Operating Income . . - - -
Total Income 133290 3,246.65 ERTAF] 10.262.47 19.761.89 |
2|Expenditure :
Road Projects Maintenance Expenses 11283 261230 32539 8,006 02 8501 54
Parsonnel Cost 248 67 201.18 77483 64300 854 81
Depreciation & Amortisation 5016 £0 47 140 41 15029 168 91
Other Expenditure 27825 155 01 71650 340 68 577.61
Total Expenditure 689,91 3,017.98 1,966.23 9.130.99 10,132.89 |
= |Profit from Operations before Other Income, Finance Costs
and Exceptional ltems (1 - 2) 843.08 228.69 1.820.8% 1.122.42 1,629.10
4| Other Incoma
a} Interest income 0533 3108 168 24 78 59 5414
b) Dividend income 828 005 B45 6873 887’y
c) Others 1352 2388 13.52 3645 405 75
£|Profit betore Finance Costs and Exceptional items (3 + 4) 760.21 ~ 263.80 2,031, T 2.158.77 |
E|Finance Costs 1708 932 434 40 36.82 11264
7|Profit after Finance Costs but bafore Exceptional items (5 - §) uz 27448 1896.71 7.269.28 2.046.73 |
BIExceptional ltems - - . - -
G| Profit (+) / Loss (-) from Ordinary Activitios before tax (7 - 8) an i 158671 | 1,260.28 | 304617
10{Tax Expense ;
Current yaar 248238 3273 674,66 467 42 64577
Previous year . - - - .
11|Profit (+) / Loss (-) from Ordinary Activitios after tax (9 - 10) 19385 241.75 921,85 806,86 7,400,386 |
12| Extraordinary ltems (Net of tax expense) - - - - -
13{Net Profit (+) / Loss {-) for the period {11 - 12) REAR mrrr——m;as B08.58 T03%
14/Paid-up Equity Share Capital (Face Value Rs.2/- per equily share) 14540 55 1448575 TaB4a56 | 1448679 1458087 |
15/{Reserves, excluding Revaluation Reserve as per the Balance Sheet of the
- - - 3§ 146 B2
18{Earnings Per Share for the period (Rupees) :
a) Before Extraordinary ltems
Basic 0.03 005 0.13 o1 019
Diluted 0.03 ao0s 0.13 o1 019
b) After Extraordinary ltems
Basic 0.03 005 0.13 o1 a19
Dituted 0.03 005 0.13 011 019
17 {Public sharehaiding
- Number of shares (on subdivision of the face value of equity shares from Rs 1.780.27 1.740.40 1.780.27 1,740.40 1,740 40
104~ per equity shares o Rs 2/ per equity shares from October 27, 2009)
« P of sharehoiding 24 44% 74 07% 24 44% 24 02% 24 02%
18 Promoters % promoler group Shareholding
a) Pledged/ Encumbered
-~ Number of shares - . - . -
- Percentage of shares (as & % of the total shareholding of promoter and - - - - -
promoler group)
- Percentage of shares (as a % of the total share capital of the Company) - - - -
b) Non-encumbered
| - Number of shares 5,504.00 5,504 00 5,504.00 5,504 00 5504 00
- Percentage of shares (as a % of the total shareholding of promoter and 100.00% 100 00% 100.00% 100 00% 100 00%
promaler group)
- Percentage of shares (as a % of the total share capital of the Company) 75.86%) 75.96% u.mi 75 98% 75 98%
Notes
1 The financial results were reviewed by the Audit Commmuamtatmcnrmumbylmaurddoimudmc«npmya!mmehnnhouonFebmary "
2011
2 The suwma.uuimrsduwCamplnymmmmumnwmdmmmmmmm!memmmwmm
31,2010

3 The Company’s operations constitutes a single segment namely “Infrastructure Development "as per Accounting Standard 'AS' - 17. Further, the Company's
operations are within single geographical segment which is India.

4 During the quarter, 8,000 options were exercised by the employess under Empioyee Stock Options Scheme, 2007 for which 45,000 equity shares were allotted
on January 11, 2011. Further during the quarter, 111,999 options were exercised by the employees undar Employee Stock Option Scheme, 2008 for which
201,865 equity shares were allotted during the quarter, 226 665 were allotted on January 5, 2011 and the batance 41,665 equity shares were allotted on January

11,2011

& cmimﬁgmﬁmmmcuMNmWMJmmnmmrm

6 Number of Investor Complaints ;

i) Pending at tha beginning of the quarter 1

ii) Received during the quarter Nil

iii) Jisposed during the quarter Nil

iv) 2ending at the end of the quarter 1
#ending one complaint is a consumer court case continuing from the tast quarter. since the same is “Subjudice”, awaiting order, hence same is treated as
sending.

Himanshu Parikh
Executive Vice Chairman

Mumbei
Date . February 11, 2011

Regd. Office : "Gammon House", Veer Savarkar Marg, Prabhadevi, Mumbai - 400 025. INDIA.
Tel:91-22-61114000 @ Fax:91-22-6111 4025 e E-mail : info@gammoninfra.com
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‘, GAMMON INFRASTRUCTURE PROJECTS LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2010

(Al figures in Ru Lacs except share data)
Corresponding 3|  Year to date Year to date Previous
Thres Months | months ended in | figures for current| figures for previous | Accounting year
Sr. ended the previous year| period ended period ended ended
No  |Particulars 31,12.2010 31.12.2008 31.12.2010 31.12.2009 31.03.2010
Unaudited Unaudited Unaudited Unaudited Audited
1 [Net Sales / Income from Operations 9.100.11 9,202 01 2403078 2501535 3273283
Other Operating Income 18 .81 1065 32.37 2003 4540
Total income 8.118.82 9,212.88 2407213 25,035.38 32,778.23
2 |Expenditure :
Operation & Maintenance Expenses 264620 495109 7.278.41 1335271 16.254.85
Depreciation & Amortisalion 216063 1,247 89 6.156.35 342665 4997 27
Other Expenses 842 62 642 39 2.605.78 1.681 48 2,743 62
Total Expenditure 5,649.54 6,841.37 16,040.54 18,460.84 23,995.74
3 |Profit (+) / Loss (-) from Operations before Other Income,
Finance Costs and Exceptional ltems {1-2) 3,469.38 237149 8,031.59 857454 878249
4 10ther income 127 45 15898 290 96 81748 1,084.85
Total Other income 127.45 158.98 196.96 617 49 1.084.85
5 |Profit{+)Loss (-) before Finance Costs and Exceptional items (3 + 4) 3,506.83 2.530.47 8,228,55 7,182.03 9,847.34
6 |Less - Finance Cosls (Net) 258629 1.558 72 6,018.28 4,039 47 5683871
7 |Add - Share of Profit (+) / Loss (-) In Associates {10.11) (6 43) 55 08 {71.13) (3342)
8 IProfit (+) / Loss (-) from Ordinary Activities before tax &
ucupuo}nu ki ey 1,000,33 965.32 2,365.34 3,081.49 4175.21
@ |Exceplional ltems - - - - -
10 [Profit {+)/ Loss (-) trom Ordinary Activities before tax (8 - 9) 1,000.33 96532 2,365.34 3,081.49 417821
11 |Tax Expense
Current year 41285 161,67 1.084.13 854.91 1,117.02
Previous year - - (66.63) 023
Deferred Tax written back . - - - 66 63
12 |Profit (+) / Loss {+) from Ordinary Activities after tax (10 - 11) 587.68 B803.65 1.27T1.21 2,293.21 3,124,59
13 |Less - Share of Minority Interest 241 86 147.12 408 57 25118 39575
14 |Add  Depreciation written back 181 181 27.97 .
15 |Add - Prior periods adjusiments (0.04) - 1.01 . (166.54)
16 |Profit (+) / Loss (-) before Extraordinary items (12-134144185) 347.59 656.53 B65.46 2,070.02 256230
17 Extraordinary Hems (Net of tax expense) - - - - -
18 Net Profit (+) / Loss (-} for the period (18-17) 347.59 656.53 865.45 2,070.02 2,662.30
18 Paid.up Equity Share Capital (Face Value Rs 2/- per equily share) 1464956 14 48879 14,649 58 1448879 14,569 82
20 |Reserves, excluding Revaluation Reserve as per the Bal Sheet - - - 50,787 43
21 [Earnings Per Share (Rupees) :
) Before Extraordinary llems
Basic 0.05 009 012 029 035
Dituted 005 009 012 029 035
b) After Extraordinary ltems
Basic 005 009 012 029 0.35
Diluted 0.05 0.09 D12 0.29 0.35
22 |Public shareholding
= Number of shares 1.780.27 1.740 40 1.780.27 1,740 40 1.740.40
-_Percantage of shareholding 24 44% 2402% 24 44% 24.02% 24 02%
23 |Promolers and promoter group Shareholding
3) Pledged/Encumbered
Number of shares . ’
. Pmmumm.uumwmmumu
and promoter group) - . .
- Pmdmm-%dlmmmmamm
company) . 5
&) Non-encumbered
- Number of shares (in lacs) 5.504.00 5 504 00 5,504 .00 5,504.00 5,504.00
-Permg-dmma%nrmwmdw 100% 100% 100% 100% 100%
and promoter group)
- Percentage of shares (as a % of the lotal share capital of the 75.56% 75 98% 75.56% 75.96% 7598%
— 1 company)
Notes ;

2

1 Thawm;mmiemnﬂwmmmnmukmmm
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for investments in Associates in Consolidated Financial Statements

unaudited consolida
Cansolidation sel out in the Accounting Standard AS-21 on Consolidated Financial Stal
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" GAMMON INFRASTRUCTURE PROJECTS LIMITED

3

4

mcmmmmcmpmrncmﬂ.nn.mmmmmmmmmmm.aowaguwmcunpmmunas.mummmomm
nine months ended Decamber 31, 2009

Durng the quarter the Company alongwith its subsidiaries incorporated 11 new companies, Chitoot Infra Ca Pvi. Lid, Dohan Renewabie Energy PVt Lid, Ghaggar Renewabie
Energy Pvi Lid, Indon Renewabie Energy Pvi Lid, Kasavali Renewable Energy Pt Lid. Markanda Renewable Energy Pwi Lid, Satyavedu Infra Co. PvL Lid, Sirsa Renewable
Energy Pvi Lid, Tada SEZ Pt Lig. Tangn Renewable Energy Pvt L1d, and Yamuna Renewable Energy Pvi Lid

Segment Reporting
Mwmmmmmmumﬁodmmum_ummmdww,mwm

and the intemnal reporting system of the Company

Segment Composition:

- Infrastructure Activities

Infrastructure Activities comprise of all activities of investing in infrastructure projects, providing advisory services and operating and maintaining of Public

Privale Parinership infrastructure Projects.
- Air Cargo Services

Prowiding Air Cargo Services within (he country
As the income from the Air Carge segment in the reporting period Is less than 10% the detalls of Segment Reporting has not been provided
Cormresponding figures of the previous penod have been regrouped / rearmanged wherever necessary

December 31, March 31,

2010 2009 2010

Tumover 3,787.12 10,262 41 11,761.99
Profit Before Tax 1.596.71 1,269.28 2,046.13
Profit After Tax 921.85 806.86 1,400 36

8 Number of Investor Complaints ;

if Pending al the beginning of the quarter 1
i} Received during the quarnes Nil
i} Disposed during the quarter Nil
i) Pending at the end of the quarter 1

Pending one complaint Is a consumer court case continuing from the las! quarter, since the same is “Subjudice”, awailing order, hence same is treated as pending.

For Gammon Infrastructure ts Limited

r’g b ./:}24#&&

Himenshu Parikh
Execative Vice Chairman
Ptace : Mumbai

Date

February 11, 2011

Regd. Office : “Gammon House". Veer Savarkar Marg, Prabhadevi, Mumbai - 400 025. INDIA
Tel:91-22- 61114000 ® Fax:91-22-61114025 @ E-mail - info@gammoninfra.com
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