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e GAMMON INFRASTRUCTURE PRO]ECTS LIMITED

14th February, 2015

To,

The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block -G,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400051

Dear Sir,

Sub: Outcome of Board Meeting

Scrip Code: 532959, Scrip ID: GAMMNINFRA

The Board of Directors of the Company at its meeting held today has inter alia,

1)  Approved the Un-Audited Standalone & Consolidated Financial results for the quarter

ended 3151 December 2014;

2)   Approved the issue and allotment of 75,000 equity shares of Rs. 2/. each following the

exercise of stock options by some employees under the 'GIPL Employee Stock Option

Scheme, 2013: Upon the allotment of these shares, the paid up capital of the

Company stand increased to 939,145,724 equity shares of Rs. 2/. each.

Kindly take this on your record.

Yours truly,

For Gammon Infrastructure Projects Limited»»G. this Chandran
Company Secretary

-

Corporate Office : Orbit Plaza, Sth Floor, Plot No. 952/954, New Prabhadevi Road, Prabhadevi, Mumbai - 400025 INDIA

Tel. : 91 - 22 · 6748 7200 • Fax · 91 - 22 · 67487201• E-mall · Info@gammoninfra.com

Website : www.gammoninfra.come OIN ; L45203MH2001PLC131728

RonigtorAH Offirp · Gammen House. Veer Savarkar Marci, Prabhadevi, Mumbal · 400025 INDIA
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e GAMMON INFRASTRUCTURE PRO]ECTS LIMITED
PARTI

Stntemcnt of Unandilecl Consolill:Itell Fil,Aneinl Resultm for the quilrter ended December 4,2014

(All ainowintr in kupew jokh,i)
Qi:irtcr ended Nine moi th,

period Mded
SrI 31·12.2014 30.09.20]4 31.12.2013 30.09.2014No. Partienlnrg

Un audited AU(Ii.tedIncome from operations:
Net ggles / Income from oper,tions 22,633.94 17,347.45 13,416.79 52,426,62
Other opcrating income 2,673.60 668.91 460,05 1.773.93

1 Totnl Income from opcratiom 25,307.54 IS.016.36 13,876,R21 54,200.35Expensw:
Project expenses 7,408.26 5,340.05 3,887,68 15.040,08Eml,logee bchefits cxpwses 674.61 425.02 870,02 2,085,67
Depreciation and amortisation cxponscf 8,552.85 4,318.17 4,524.51 16,823.75
Other expenses 867.37 1,408.55 674.23 2,902.92

2    tot*l expenses 17,503.09 11,691.79 9,956.52 36,852.42
3     Profit / (loss) from opcrationR befire oll,or income. finlince Colitm 7,804.45 6,324.57 3,920.32 17,318.13

ilbd exception:11 Items (1- 4
4   Othcrinooine 369.02 221.11 260.49 96818
5       Profit / (losH) from  ordin,1 ry nctiviticm before finance co.sis anti 8,173.47 6,54568 4,180.81 18,316.31

exceptional items (3 4- 4)
6    Firlanw costs 5.933.38 6,677,63 7,249.12 20,629,30
7     Share of profit /(loss) in associates 5.06 (7.71) (1.77) (6.23)
8     Profit /(11199) from opilintlry netivitics after flnnfice co*.  btit before 2,245.15 (139.66) (3,070.08) (2.319 22)

eNception#I itcms (5 -6+7 1
9   Exceptional itemj 3,797.37
10    Profit/ (loss) from ordinaiy nctivltics before Inx (8 · 9) 2,245.iS (139.66) (3,070.08) (6.11639)It    Tax expenme 1,519.82 (2,295,99) 135.01 (2,157,15)
12 Net proft / (loss) from ordinary nctlvltle, flner tt,A (10·11) 725.33 2,156,33 (3,205,09) (3359.44)
13      Extmordinary itcmR (nct of tax expenses)
14    Minority interest- 511,re of profit/(loss) 177.15 64.96 (72.49) 65.70
15    Net profit/(loss) forthc period (12 - 13.14) 528,182091,372 32.60 (4,025.14)

16      Paid·up equity shire wpital (Face value Rs. 2 per equity fhare) 18,862.44 18,845.04 14.761.55 18,845,04

17     Reserves, exclu(ling revaluation reserve a  pcrlialanco sheet of the 76,276,19
previous Bccounting year

18    EnrniIngs per shnrefor the period (Rupees) :
a) Before extraordinary items

Basic 0.06 (0.28) (0.43) (0.54)

Diluted 0.06 (0.28) (0.43) (0.44)

b) After extmordinary itcms
BMic 0.06 (0.28) (0.43) (0.54)

Diluted 0.06 (0,28) (0.43) (0.54)

PARTTI
Select information for the qunrter ended  December 3 , 2014

011:irter endedl Nine monthR
31.12.2014 30.09.2014 31.12.2013 30.09.2014

A    PARTICULARS OF SHAREHOLD NG
1 Pulilic shilreholding

- Numbcr of shares (in lakhs) 3,886.71 3,87801 1,836.26 3,878.01

. Percentage d sharcholding 4 I,39% 41.33% 25.02% 4 133%

2     Fromoten and promoter grolip shnreholdin[I
a) Pledged / Encombered
- Number of whares (in lakhs) 312.06 4,302.86

- Percentage of shares (as a % ofthe total sharcholding of S.67% 7818%

promote and promoter group)
- Percentage of shares (as n  %  of the total sharc capital  of 3,32% SRI.62%

the Compony)
b) Non-encumbered
· Ntimber of shgres (in Iakhs) 5,191.94 3,504.00 1,201.14 5.504,00

· Percenlage of shares (as a % ofthc total shareholding of 94.33% 100.00% 21.82% 100 00%

promoter and promoter group)
. Perceninge of sharcs (as a % oftho total shore ©81:,21:,1 or 55.29% 58.67% 1636% 58.67%

tho Compny)

C.14<-
t

Corporate Office : Orbit Plaza, 5th Floor, Plot No. 952/954, New Prabhadevi Road, Prabhadevi, Mumbai - 400025, INDIA

Tel. : 91 - 22 - 6748 7200 • Fax : 91 - 22,- 6748 7201• E-mall: info@gammoninfra.com
Website : www.gammoninfra.com • CIN : L45203MH2001 PLC131728

Registered Office : Gammon House, Veer Savarkar Marg, Prabhadevi, Mumbal - 400025. INDIA.
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B    INVESTOR COMPLAINTS :
Quarter ended 31.12.2014

Petding at the beginning of t112 quarter
Nit

Received during the quattct
1

Dispofcd 01'fdoring tha quarler
t

RaIMIning unrcsolve(l at the end ofttic quarter
NII

Notes:

1 Summary of linnudited stand:loine flnancin] rewrill,

Partia,In,rh Q,inrler ended Nine months
period ended

31.12.2014 30.09.2014 31.12.2013 30.09.2014
Unnudited A (litcd Audited Atidited

Tncome from operations and other opcrating inoome 4,205.71 4,321.41 1,482.39 8,135.56
PrOm/(IORR) before lax (308.61) (139.18) (t,341.05) (7,105.31)
Profit/(1033) after tax (308.61) 4.63 (1,305,05) (6,933.71)

2     Tlle above Statement of unmidited consolidated financial results were reviewed by tho Audit Committee and Ihave been approved by I.he Board of
Directom of the Companylit their respective mectingB held on Fab,11111'1/  14,2015,

3        Tile al,ove  Statement of untludited  conmolidated  11#81'101(11  retults havc bccn prepared in iaccordance  with  the  principles  of consolidalion  set  ozit  in thc
Accounting Standard AC-21 on Col'IsoIi(lated Financial Statemellt , AS-27 on Financial RcportinR of Interest in Joint Venture9 and AS-23 on
Accounting for Inventmants in A990CiateS in Consolidated Fititlncial Statements,

4       The  fil.wres  for the quntter endcd  Scptember 30,2014 and December 31. 201 3  arc thc  balancing figure between the alld INd  f gurcs  in  respect of flill
ninc months period ended  September 30,2014 and December 3 1,  2013  gid  the unaudited year to date pliblished  figure  upto June  30,2014 (md
September 30,2013 raspactivaty,

5        Durin!; the previmm period, enc of thc subsidiary of the  Compliny had  initilited  gorrespondenco with  NHAI towards Glostrrc  of its project on mulually
acceptable tcrm9 prilnmity dic to  lion·availability of Right of Way to tltc  site and Forest clcarances,  Sub equerttly vide their letter (lated  29th  Auguit
2014. NMAI unilaterally terminated the concession  asreement and Also invoked  the bank guarantecs to the time or Rs. 1,129.1 I  laklls. Tlic Oroup's
total  expovurc to this pmject amounts  to Rs  7,555,97  lakhs.  The subsidially is in the process  of filing of Arbitration, Thc manitgainent believes that 11
1199 a strong case * ihis malter. Pe„ding outcome of tha proposed arbitration proceedin89, no adjustments have liaer made to the unaudited
consolidatcd financial results, The auditors had modified their opinion in this matter in the previous period.

6     Durinfl the previous period. Ibe Morrilucao Port Trust ('MPT') had unilaterally sought to terminate tllc Concession Agreement with a subddiary citing
non-compliance with acttain  terms of the concession  agreemant,  MPT  also  enoaslicd tlic Iii[  Recurily bank glarattec  of RF.  200 lakhs despile lie stRy
order issued by the Hon. District Court, Gon. The colirt hi also passed May order from carrying into cffect the ferminmion of the agreement. The
subsidiary has already taken further action in the malter including ming for arbitration, The Clroup's exposure torvards the project 8 Ri. 583,18 lakils,
The mmagement believes that it has a etrong eak in tlti* matter. Pending outcome of the legal proccedingS, no ad,11]stmeltls have been made to the
tinaudittd gonsolidated flnanglal results. Tlie aaidllors had modlf'ied thek opinion in this matter in the previous period.

7       tn respect of the following projects there  are  legal issues, arbitration  proceedings or nallotiations with  the grantor for which  thIc Management is taking

nxessary steps to resolve the inntters, Tliese issties are commonly encountered  in tha Infmxtructurc business and  tlic management is confident of a
favoumble resolution in due courgc. The auditors in thcir review report liave mde (111 emphads of matter on thcfc matterR

2, Bridge project at Cochin - the Gratiter Cochin Devaopment Authority has sought to end tbo t011 collection by unilatorally scaling thc toll booth. Thc
subsidiary has initiated arbitrallon. The expomre of the Group toward  tha project ia RB. 2.629.74 Inkhs.

b. t·lydro powef project a Himachal Pmdemli - the project is stalled due to local ugitation relaling to envirenmerlt issues. Thc matter witlh state
Government is under active negotiation to restari the project or reimburED the costs incurred. Thc CxpORUrC oftlie compa,iy is Rs, 6,735.54 12khs

8      Ai at Decembor 31,2014, tho vormnt liabilities exceed currcnt a. ta by Rs. 64,275,22181(hs (Soptemlier 30,2014 - Rs, 62,733.78 lakhs), The Oropp is
taking vadous steps to meet its commitments, beth, short term and Iong term in nature. The Group intends to monctise some of its mature assets.
fccuriti50  some of its future reveivBbles and rai58 flunds through capitet marleet, Biawd on  detailed evalulltion  of the curTent situation, pralis fonnulated
and active diseuggions underway with  various stakeholders, management is confident that tha canying valuc5 of the a,Ncts and  liabilitics in  the c
umudited consolld[tted [inancia| rasults Elte appropriate. Accordingly thc :3ccompanying untitdited consolidated financial results do not include any
adjustments th* m27 result from these uncerminties. The auditors had highlighted the same as an Emphasis of Matter in the previozis period.

9       During the period, one of the subsidialy haR received  an amount of Rs.  3,213  lakhs  from NHAl  lowards partial  claim towards delayed days.  This  has
been accomled ns incolne in tlhe cuirent quarter along with related expenditure.

10      Duringthcprevious period on account of inadcquacy of profits, the Company Ilad paid trantlgel·1(11  1·emitneralio  in excess of tlle limiti Rpecified undcr
Schedule Xm of the Companies Act,  1956  and  Soliedule V of the Companies Act, 2013  wlicrcvcr applicable.  The total  amount paid  in  exoe.s  of the
limits as computed under the respective regulationa wat Rs. 208.55 lakhm. The Company is taking steps to make an application to the Central
Government for approving the cxcoNs managerial remilneration, Thc auditors had Ilighlightcd tllc 9amc as an Emphasis of Matter in the previouR
period. For the current finalleial period the management contends that the managerial remtineration shall be within thc limits vpccificd linder the

CompaniC, Act, 2013.
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11       DurirIB  Ihe quarter, the Grotip lits revised  Ihe depreciation  rate on fixcd assets ns per the uscnil  life  Bpccified in the Scliedttle n of the Companies Act,2013.  Due  to this change, depreciation  for  tlle qll(rter ended December 3 j.  2014  is  lifghet by Rs.  56,94  lakhs    Further,  net book valuc for assetsamounlint 16 Rs.  82,8'7 lakhs whosc 219(ful life hai ended ar on Oclober  1,2014 is adilisled  to retained earnings,

12      Baccd  on  legol  opinion  from  alenmed  coutisci  relating to claim of dcprecintloft  u/6 32 (I)(ii) of the Incomc Tak Att.  1961, certain  subsidiaries  of theGroup have recognised deferred tax liability nmogiMing to Rs. 2,732.99 takhs and MAT cmdit of Rs.  1.702,68 Inkhs.

13      Otlher operating income i ncludes all amount of Rs.  1,784.06 lokhs in respect of write-back ofcxcess providon lowords periodic mnintcntince created i#
ehilleryents.

14      Durini the  previous  period,  two  Rubsidiarles  namely Birmitmpur Barkote Highway Private Limited   Ind  Yamunanagar Panclikula Highway PrivamLinliled had terminatctl t110 contracts with NHAI on nlut1191ly licceptnble terms primarily due to non-availability of Right of Way lo the sitc and
Environment and  Forest clearancee,  The  exceptional  item  disclosed  abovc represents t110  write  off of the  expemlittlro  incurrcd  on  tliese  two  projects.

IS      Tlie Company's oparatiotli  conititlites a single scgmant namely'Inth,51ruoture Development' as per Acco Inting Standmrd  AS.17  'gegmant Reportil,Bf
Purtller, tlle Company'g opemtionm nic within riligle geogttlphiwt gegmaht whicti 19 India.

16         Fimite,fet prcviousperlods  have  lieen  reRrouped  / rcclasaificd  wlicrever necessory  la  conlorm  le thc  current  qlinrters  presentation.

For Gammon tdfrasti-ileture Projectm Limited

»»«
KIsl ar Kumar Molmmy
Managing Director

DIN: 00080498

Plaw : Mumbal
Date :FebriaD 14.2015
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Natvarlal Vepari & Co. S.R. Batlihoi & Co. LLPChartered Accountants Chartered AccountantsOricon House 1411'Floor, The Ruby
4m floor, 12 K Dubash Marg 29 Senapati Bapat MargMuinbai 400 023 Mumbai 400 028

Limited Review Report

Review Report to
The Board ofDirectors
Gammon Infrastructure Projects Limited

1.  We have reviewed the accompanying statement of unaudited financial results of Gammon
Infrastructure Projects Limited (*the Company') for the quarter ended December 31, 2014 (the
' Statement"). except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management  and has been  approved  by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Perfonned by the Independent Auditor of the Entity
1$sued  by the  Institute  of Chartered Accountants of India.  This  standard requires that  we  plan  and
perform the review to obtain moderate assurance as to whether the  Statement is free of inaterial
misstatement. A review is 1jmited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3.  As detailed in Note 3 and Note 4 to the Statement, with respect to two subsidiaries where the
authorities had unilaterally terminated the ConteSsion A.greement against which these
subsidiaries are  taking steps to claim compensotion/relief 09  per the  Concession Agreement.  The
Company's  exposure  to these  projects  is  Rs.  8,755.17  I.akhs.   As  the  outcome  of these matters  is
uncertain, we are unabl.e to coinment on the recoverability including any m·ovisioning toM,ards
the  sanle  and  any  consequential  impact,  arising  thereof  on  these  tmaudited financial  results.  In.
lespect of the  above matters,  our audit report for the Mine months period ended Septen,ber 30,
2014 was similarly modi»d.

4.     Based  on our review conducted  as  above,  except.for  the po,isible  elfects  of the  ow·  commen .s  in
paragraph 3 above, nothing has come to our attention that causes us to believe that the Statement
prepared in accordance with recognition and measurement principles laid down in Accounting
Standard 25 "Interim Financial Reporting", specifled under the Companies Act, 1956 (which are
deemed to bc applicable  as per section  133  of the  Companies Act,  2013,  read  with rule  7  of the

Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies has
not   disclosed the information required   to be disclosed   in   terms   of  Clause   41    of  the   Listing
Agreement including the manner in which it is 1:0 be disclosed. or that it contains any material
misstatement.

5, Without qualifying our review conclusion, we draw attention to the following matters which were
also referred to iii our audit report issued for the nine months period ended Sept:ember 30, 2014:

a)   Note 5 (a) of tlie Stateinent, regarding unilateral tennination aiid closure of Concessions in
bridge project, which is subject to pending litigations/arbitrations at various forums whicli

may impact the carrying values of investments and loans and advances given to a subsidiary.

The Company's exposure towards the said project (funded and non-funded) is Rs. 2,437.79
lakhs. Pending conclusion on this legal matters, no adjustments have been made in these

unaudited financial results.

'4AMB .A=h,
<er:, f.,1.lip,

/7*7

Ili{ /+ p #5 1 MUMBAI  

4/601
14/ U

WSD Ar.60'81&7



lyiCIL/LCIlJ 31-ZZ-bhbl#UZO eAMMON INFRA PAGE  06

Nall/arlal Vepari & Co. S.R. Batliboi & Co. LLP
Chartered Accountants Chartered Accountants
Oricon House 14 Floor, The Ruby
4ti, floor, 12 K Dubash Marg 29 Senapati Bapat Marg
Mumbai 400 023 Mumbai 400 028

b)    Note  5  (b)  of the Statement,  in  relation to intention to exit: one  of the hydro power projects  at
Himachal Pradesh and seeking a olaim of an amount against the ainount spent on the project.
The Company's subsidiary has cited reasons for non-continuance on account of reasons
beyond its control. The subsidiary is negotiating with its client for an amicable settlement· on

beneficial terms. Tlie Company's exposure towards the said project is Rs. 7,100.42 ]akhs.
Pending conclusioii between tlle parties, no adjustments have been made in these unaudited

financial results.

c)   Note  5 (c) of the Statement,  in connection with an amount invested (including deposits and

advances given) in a joint venture of Rs. 12,519.72 ]akhs (funded and  non-funded),  The only

container terminal project of the.TV Company has been delayed  and  has  been incurring losses

and the company has also defaulted in repaying its debt obligation. Based on management

assessment and plans to address these issues, no provision is considered necessary against the

aforesaid amounts.

d)   Note 6 of the Statement, wherein 111c Coinpany has stated that it has incurred a net loss after

tax  of Rs. 308.60  lakhs  for the quarter ended December  31,  2014  and  as  of that  date  the

Company's current liabilities exceeded current assets.  These conditions, along with other

matters as  set forth  in Note  8  of the  Statement,  indicate  tlie existence  of an  uncertainty as to

timing and realization of cash flow.

e)   Note 7 of the Statement, regarding the excess remuneration of Rs. 208.55 laklis, paid to the

managerial persons beyond the limits specified iii schedule XIII to Tlie Companies Act
1956/Schedule   V   to   The   Companies   Act   2013.   The said amount   has been charged   to

statement of profit and loss for the nine months period ended September 2014. The excess
remuneration is subject to approval from the Central Government for which the Company is

taking steps to make necessaty applications, Pending approval no adjustment is made in these

unaudited financial results. For the current financial period the management contends that the

managerial remuneration shall be within the limits specified under The Coinpanies Act, 2013.

For Natvarlal Vepari & Co.
For S.R. Batliboi & Co. LLP

Chartered Accountants Chartered Accountants

Firm Registration Number: 106971 W Firm Registration Number: 3010038

21'» 8-P 4001 & CO/-'.

N Jayendr n
144% LVEP  

per Jayesh Gandhi
Partner

Partner
Membership No. : 4044] 1"El

\01
MuI-nba Membership No. : 37924 .0, '0''

Place: Mumbai Place: Mumbai

Date: February 14,2015
Date: Febniaty 14,2015
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e GAMMON INFRASTRUCTURE PRO]ECTS LHMITED

PART I
STATEMENT OF STANDALONE FINANCIAL RF.$1'LTS FOR THE QUARTER ENDED DECEMBER 31, 2014

(AII Bnj.jinr* iii Ihipeen lakkn)
G-rter -ded 9 Mnilth, ended

Sr. 31·12.2014Pnrtici,Inrs
30.09.2014 31.12.2013 30.09.7014

No. (UM,itlited) (At:di ed) (Audlted) (Ap Mitte(1)

(Refer noie 2) (Refer note 2)

income from operations 4,203.74 4.321.41 1.482.39 8,135.56

1 Tot,11 income from operations 4,205.74 4,321.41 3,482.39 8.135.56

1&*pen*9:
PrOICCt expanK 2.765.21 2,010,37 296.19 3,788.82

Employee benefits orpenses 397.14 393.40 611.49 1,361.65

Depreointion & amorti Ration expense 74.44 59.71 63.49 177.15

Otller expmts 239,67 343.33 185.09 897.04

2     Totmt experte 3.476.46 2.806.81 1,166.26 6,224.66

3      Proilt from operations before other inenme, finlnce eo 13

nall Exceptional ttom, (1 - 2) 729.28 1,514.60 326.13 1,910,90

4    Othcr Income 138.71 97.40 80.73 245.10

5      Profit before FinFITIee 01429 :Ind Exception,11 ItemR (3 + 4) 867.99 I,611.99 406.86 7,156.00

6   Finimae Cogs 1,17639 1.751.18 1,747.91 5,345.15

7      Profit/(LMs) After Finance CORIR but bcfore Exeel,tionill Items (5.6) (308.60) (139.18) (1,341.05) (3,189.16)

8    Exceptional Itcms
3,916.16

9      Pr#fit/(LORS) from Owlin:11'y Activitie, before tax (7 ·8) (308.60) (139.1 R) (1.341.05) (7.10531)

ID    Tax Expcnac :
(143.821 (36.00) (17 1,60)

11     Prof;t/(Loss) from Ordinary Aclivit&9 liftcr t:Ix (9 - 101 (308.00) 4.63 (1,105·05) (0,933.1*

12    Extraordintlry items (Net of mx expense)

13 Nct Profit / (IAN) for the period (11 - 12) 308.60) 4.63 (1,305.05 (6.933.77

14      Paid-up Eqitity Shnic Capital (Fnce Value R ,2/6 pur equity:hore)                   -             18,862,44     --         18,845.04              -14,761.55                       18,846.04

15     Reserves, cxoluding Rcvatuation Re$cmc as pa
62,885.20

tlic  Balance  Slicct of the ],revious accountirig year

16      Enmings Per glmre for the lier:011 (RI,pew):

R) B efore Extmordinary 12£m i

Btl ic (0.03) 0,00 (0.18) (0.921

Diluted
(0.03) 0.00 (0.18) (0.92)

b) After E traordinary Ileins
13 sic

(0.03) 0.00 (0.18) (0.92)

Dilluted
(0.03) 0.00 (0.18) (0,92)

I.-i

l'At%T 11

Select informwtion for the quarter cnded December 31,2014

A)    PARTIOILAIXS OF SlKAREHOLDING
1 Priblic Ahnretiokling

· Nmnber of  hnres (in lakhs)
3,886,71 3,878.01 1,836.26 3,828.01

41.39% 41.33% 23.02% 41.33%
-
percentagc of shareholding

2      Prnmoters nnil premoter 2roup  hnreholdillg

m) Pledge.1 / Enju·abarcil
312.06 4,302.86

Number of shares (IM lukhc)
· Percelitage o; slinrcg (46 3 % of Ilic total  hareholding 5.67% 0.00% 78,18% 0.00%

of promotcr and pmmoter Broup)
3.32% 0.00% 58.62% O.GO%

· Perccr-tuge of shorw (as. a % *f thc total

stit)re capital of tlic Cot,lpaily)

b) Non.encirmbere,1
5,191.94 5.504.00 1.201.14 5,504.00

Number of shnres (iii ttkhs)
. Percentop ofsht,res (as a *S Df t117 tottll Rharcholdinta 91,3388 100.00% 21.82% 100.CO%

OF promoter And promotcr group)
. Pcivel,tage  of shirew (a :a Y e o f the  total  shmt 55.29% 38,67% 16.36% 38,6795

car.ital  of the Compnny)

. bl.\IEP/--
44 BO' 0-.gcuj-\<
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e GAMMON INFRASTRUCTURE PROJECTS LIMITED
B)     INVESTOR COMPLAINTS Qi,mrteren le,1

31.12.2011

Pending  at tlic bcginninly of the  quiarter Nil

Received during tha quotteT 1

Disposed off during tha Quorl'er 1

Remaining unresolved at thc end  of thc quartcr
Nil

Notcs:

1
The fln,Indill  rcst,j  were rovicwcd by the Al,dil  Commitrec  ond htiva  bccn concidered and approved by tho Ronrd of DIreetors of tlir. Compittly M their

reGpottlw meetings Md M Palimiary  1 4. 2015,  Thase resulm liave bean subicwtod to 11 lim ited review by thr Stati,toty Auditors of tic Compnny.

2        The  figureR fbr the OunMer ended  September 30.2014 (tre the balancing illtlircs botwcon tludlited figlires in rcspcct of full financial period of nine months

Mdcd September 30, 2014 and  Ihe unauditcd published ycar to dllte  figureS upto June 30.2014. beinp the en<I of the previouB quarter. The figUTCS for the

quarter en(led Dcceinber 31. 2013 arc the balnncing fi FIres bctwecn audited  ligurm in respect of W l  financial  period of nine monthR cndcd Deeet· bor 31,

2013 and the  unnilditcd pubjished  ycar to date  figilpes  upto September 30,  20171,  bdng tbe Bnd  of the  previolus quericr.

3            Dering  the previous period,  one  of  Allc  subNidial),  of  the  Company  hnd   initiated   eorrespendelloo  wil h   NHAI  townrds  c IM.  tire  of  its  projwt  on   mutually

acceptable temIR primarily duc to non·avallnbility of Rinhl of Way to tha atc and Forest  clcarances.  &ib eqikently vide theit teller dated 29th  AM,181

201'1, the NHAI Unihterally ten'nitiatd thc catteeggi,111 argrcemel,t and dmo invoked thi bank guarantcc8 te tlic :zine of Rs.  1,129.11  141(4,  Tlic Company:4

total  cxpostire to this pm,jeal  includi, invaitmenta ilnd 100, and tidvunces of Rs. 8,1 '75.59 Inkhs. The Subsidiary is  in the proceRN of filing of Arlittration.

The Inlinagcment believes thot ft  1189  a  Atralls cam  in thi   matter.  Pending  outcomo of tha  proposed  Art,itratioll  Fmccedings,  no Bllustments  have  bee,1

made to the linmidircd fittanglal rcwlts. The auditors in their review report havc mo(lified their tenclusion in tlhiR matter,

4      Ditring the previoue period, Mormugao Port Trimt (MFT') hod untlaterally souglit to terminate with a $,lhadialy the CHeendon Agjeement Tbr tlic projoot

citing  noti.compliance with ccrtain terms (lf the  concession  agreement.  MPT   150  encaBheal  tho  bid  Accurity  bonk  guarantee  For  Rs,  200  talths  despite  tho

stay  order issued by Ihc Hon.  District  Coutt,  Goa.  Thc  couri  has also pnsscd sttly order from cam,Ing into c#vt the terinination  of the  agrccment,  Thc

subsidiary has nlrcady taken furtlicr metioil in the mntler includinr filing for arbitration. The Company's expofurc inclatdIng investinerlta Alld Ioans Imd

advances   15  111·ound   Rs  579.58   Inkhs.   Tlic   monalcmcnt  believest  ttiat  it  hm  a  strollf;  caRc   in  this  matter.   Pending   outcome  of the  legnI   proge,(lings,  no

adjustments hnva been mmde to the unoudited finan inl <Rults, The auditors in their rcvlew report have mocll ficd thcir colletuRion  in this mnlter.

3       In respect of tlic following projects thcte Ara  legal *8WeR. arbitration procceding, or negotiationB with tho Brantor for Whicli tlic ManoRement is takinig

nece,Eary ateps fo resolve t 110 matters,  These issile.s am commor,Jy encountcted 4 Ibc Inburuettire business md tlic monallcincnt (5 confident of a

Ihvolirable resolution in duc course  The aud#lors in thck euvicw report liavc mndc an imphn + of matter on ilicsc matters.

(a)      Bridge projeot nt Cocl,In . thc Greater Cochin Development Authority 11Rs totiBht to ond the 1011 collection liy unilaterally Rcating the toll booth,

The mibmidiaty hM inifi ated arbitration,  Tile exposure of the Compmy 1,  Rs. 2,4,37  79 laklis (fimded add no ·Ainded).

(b)     Hydro power project mt H<macltal Pradesh · 111c pre,Met is SN Iled duc 10 Iocill R &,tation relnring to onvironmen j imsucs. The matter with state

Govcrnmcllt  is under active  ncgotinlion to  rcstort thc  project  or  reimbursc the  coit9 incwred.  Thc cxpostirc  of tho conitiany  is Rs. 7,100.42  takh<,

(c)         Conidner lerminal (11 Mur bal  - wlwre the group is a Joint Venture (JV) Partncr, thu project ib delnycd due to non-fulfillment of certain conditions

by tlic Mutnbtli Port Tri:Iit. This haf regulted in thc company ineurring 1058cs and (lemult in mpnyincnt of debt obligation, Thc motiv with the MBPT is

undcr active dismrisions for resolving the ou tonding issiles, Tic monagcment is also negotiating with tlic banliers for re·scheduling thc loans. Thc

exposure of the Company in tlic JV is Rs. 12,319,72 lakhs (funded and non·funded).

6       During the quartor, f.ha Company hrts incurred cash IcRs and its CuM'ent Liablliticp excecdf Clirrent. Assets by Rs, 38,010,91 Inkhg As ot December 3 1.

2014 (Rs. 40.'772.66 takhs as on September 30, 2014)  Tlic Con,pany is taking various steps lo meet ita dommitmenti, both. short term and long term in

nature. The Compony intends to monetisc some of its mlit,ire as els and securitise somc of its  'liturc rcocivnlblcs.  Based Dn detailed! avah,1111(,11 of the

curtent 1;Ituation, pl:ins formulated Md active di<cussions underway with various Stakeholders, management is confident thnl the carryinB vajuos of tlic

(18<cts and linbilities In these unaudited financitll regults *re appropriate. Accordingly tIle accompatlyin g :An,Indal mgults dc riot ilialude nny 114justment,$

tbnt mny rmult froin these uncerlaintics. The nuditorS In their review report h Ive Ilightighted 1hc same 2% an Emphds of Matter.

7      Duri glhe previous perlod on account dinadcqulg of profitg. the company had p(118 m Int,Gerinl rem meration in exoe39 of tk limits specified  der

Schedule XTII of the Coimpt,nicR Act  1 956 and  Salledule V of the Componim Act 2.013  wh rever apption,Ic.  The  total arhoMmt pitid in excess of tha limiB

Rs comptited under thc respcotive rogulatons waa< RE 208.53 InkhG. Thc Company is inking steps to makc Iln appliption to the Centmt Government for

npprovinfl  thc excess manngcrial  remunemtion.  The auditors  in  their review report havc highlighted  the  samc i,8  M  Emphasis of Mmer. For (bc current

 inllneilll periodthc mamgcment contends t         he managerial remuncrbt on shall be within tlic limits $pccitiodilndcr the CompanteR Act.  2013
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GAMMON INFRASTRUCTURE PRO]ECTS LIMITED

8      Dutil,g the quatter, the Company 1125 rcviscd thc delirceilltion nte o# fived assoiR aa t,cr the 118*ful life specified in tha Schedule H ofthc Companiec AFt

2013.  Due to  11193  change  deprecidon  for the quatter cnded  December N, 201 4  4 higher liy Rs.   14.81  lakhs, Further.  net book value  fbr as.suts whose

215eful lith ha5 ended as on October 1,201/1 oilts. 8.7R latdi, 19 adjusted to retained earnings.

9    The Compal,y•5 opemlfelns #fin#tillites a Rlt,gic segment namely "11,<rastructurd Development"' a, pgr Ac out,ting Standard AS' · 17 Segment Reporting.

Funher, tlic Comptmys operations otc wkhin *ingle Reogrttphical segment whieh 19 1*din.

10     Figures for previous period  hnve been rel luped / rgglassified whcreurneecninly to conform tothc wrrent griartcrm presentation.

For Gammon Infmstri, ture Proiects Llmlted

rivC.»»«- . f«' 1\.3'\A
Ki,hor Kum,Ir Molliz,Ity

Minaging Director  0<   (WUMBA     i: 13=1/

DIN '00080498 « *4

P12ce : Mumbai.
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