




 

(i) Management's estimation on the impact of audit qualification:

e The audit qualifications pointed out by the auditor are just the disclosure of fact that the

company has not deposited its undisputed and disputed statutory dues with appropriate

authority and has made default in repayment of Bank loan. This is not impacting financial

position of the Company.

e The stay order has been received against the amount disputed and not deposited &

managementis in the process of taking necessary steps to resolve pending statutory dues as

mentioned in the Auditor’s report and taking measures to pay them within due course.

e In respect of default in repayment of Bank loans the company is in process of taking

necessary steps to regularize those accounts.

e In respect of default of undisputed statutory dues which are paid after its due dates,

Companywill take necessary steps to Deposit the dues in due date.

 

(ii) If managementis unable to estimate the impact, reasons forthesame: None

 

(iii) Auditors’ Comments on(i) or (ii) above: None

 

Ill. Signatories:

 

 
e Managing Director:

(VIRAL M SHAH) DIN - 00014182
 

e CFO:

(ZANKARSINH SOLANKI) DIN — 00014226
 

 

e Audit Committee

Chairman:-

(SAMIR JANI)  
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