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SUB: OUTCOME O! rHE BOARD NIEETINC -30 05 2016

Meeting of the Board commsced at 1 30 P m. and concLuded at 6 25 P n'

fte Board of Directors at then meeting held on iodav the 3O'i May' 2O1E inter alia has

d".idcd rd approveo follos'in8 imPollJnl bu'in"'\c'

l. aPPROVAL OF SrAitDAlqIE 4!9 CONSOLIDAYED AUI'ITED

irrarctll nesulrs or rte coupalY ron txe oulnten ANO YEAR

ENOED 3IJ MARCH. 2O'I6
p.*F. tr."l.o,itio* ot negulation 33 ol the Scorities ud Er'hdge Board of Lrdia

(Listing Obligations and DGcloslre Requnemmts) Rc8ulations' 2015 the Board ol DirectoE

upp-,i"a StJ"auU" -a Consolidaled Anditcd Fimcial Results oI the CohPanv loi the

d.i-t". rnO v*, 
""a"a 

lt"t.r' 3L 2016 \!c are cn losing helcwith a coPv ol the Audited

r;anoal Results along with Segment $ ise RePorling as apProved bv thc Board'

Tne abote Adited linmcial Results along with Auditors RePort are available on the

$rebsite o( the ComPany $lvrv.Fall.n$ .om

2. APPOINTMENT OF MIS u- rtwaRt a assoctarEl as,qg!! auEll[gB€
OF TIIE COMPAI'IY

.Ti,,ui e A*i"."t, Cost A.omtets has btm aPPoinred 6 Cosl Audinrr oI lhe

Compoy ior th€ Financi.l Year 201G17.

3. UPDATE ON EXPANSIOIIIIAII qEJAB!OS.9I!4!II9

The Chairmd Placcd before the MetinE, thc ProPosal oI erPmsio' of caPacity oI

various plinis a; apProled in the Board Meeting h€ld on April 05 2016'

^GA 
LrANrr APlT\LrD.

\ \ \ k-a:,--r-
\ co@w c6btr



The Chanman stated the Board uat ComPany Managemcnt is continu€d in

alDrod.n nA/ oro, n8 \Irl' lhe 'nrein rl rpchn '"1 lpJm of lhe t orPd ) ard \4econ

i ii.ir"a iripo ""a.o., r"n( r ror d?,ign'16 d( (r r a\o'L of "Pr"'' in (aP'ot)

Iurther the Chairman informed thc Board that in ihe l'st discussion held wirh the

".it""r 
*"- Gelene.t to as the -Ted" hercinafte, Ior imPlementation or the

i".trJ. t"*. i. ,n" ,"" u.ard M€eting dated APrll 05 2016'' Tcam Poinied out that

..^".*" rr-t.r,o"ra ",'o 
r," inr' llPo '@\ing ro lhe r"r'rrn8 Pri( or (@L nB (oJl'

l"lf6:1'"' ,--t"a o, ua. nr.ne rhP o nr o NIBI- rou'e in'h^ d\rrldblc l nd oi

.",,*,,"., .llr."r. il drri( l o run bolh Lle ll_nl''mooLh\' I pam su88_t' d thP

",.,,i-""t,r,r, 
I' .. -*, "q 

rf .,)l ino ro'r errP(l ve ro 8o u i$ Dn'(L RcdJcl on oI

i- i.,r. tonr Ro,,re, . e.-rr^6 un'r dno ro'rnd'he avarldbl" )1d and oL5e'

i"i."strctu'" rea'iure ro' i".reasing the caPacnv of erisring DRI / sPonge routc to the

*." 
"i 

i oouo rroo. o.*dingli; a hvout Plan an'l invcshent detail has also been

srb-itt"d, r"am Iu.tLe. s"ggesiea to install a separate unlt of slecl makinS throuSh

MBF routc with a .aPacity of 300000 MTPA

The Oranman further ttate.l that in ca* Board aPlrove the su88*non oi the t€'hni'al

;am the total .alacity ol the comluy $ill increasc t" 6300m MIPA (330000 MTIA

ir"."eh pRI -t;" i.',1" *ishn8 unit and 3o0ooo \1PA through MBF route in the

propo_sed new unit) a, against the;aniei ProPosal of asl]l]O() MTPA in the existing unit'

In t€rms ol rhe sales an.l Prolitabilitv targets for the coming years' Mceting was of the

'Jir,".c".p-y .t ".ia .ot reduce ilie ProPoscd caPacitv exPansion as decided in

the earlici Boa;d M€€tin8 held on APril 05, 2016 but due to tecbnical 
'onstrains 

at

presmt locanon an.l inf.astru.ture, Board de'ide to sPlit th' erPansion ProSrammc m

two locations and Phases.

l rl ilv h" Borrd de.id(l tnal 'r rlP e\nt' 18 lo"r^r' 1nd erdbh>hed inhan-u turP

-pr;,ionplJn.l'.Ubeduou6hD? RoJle\n(1'J'''nd" :

n.G -... - --f u'tt

i-,*,'r"h,r- ll
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Ixrther theChairman Placed beiore thc meetin8 follo{in8 modified CaPex Pioje'tions
of Rs. 310.13 Crores (in.hdin8 workinS caPital requirements &' 60'00 Crcrcs) for the

above.xpansion which has been aPProved by the Board:

DTTA1LS OF IIXED CAPITAL COST FOR EXIANSIONN IN EXISTING I'NIT

TOTALPLANT &
MACI.IINERY

CI\'IL
IVORK

STEEL MELTsHOP
(lndu.rion Furna.e
LaddleRcfininS 29.40

8.00 40,0ROLLING N{ILL
102.501400 I 3a.50ctt 35 Mw

2a23 42.23SPONGEIRON
Mt5C. fr\ED

ADDITIO\AL
WORKIN"G
CAPITAL
REQUIREMENT

52.00 I 198.43TOTAL

As stated abovc, tlt Board ol Directors oI lhe ComPdy has Csdded dd aPProved

about splitofPrcjc.ts amounced earli€r. Total investment as a6orc (includinS CaPital

ero.nd,turcoiRs.2lo4r.ro,errrhce\pr1'.ororIhePrPtnr\iP'nitv'rorl0:600
Mir-A ro rhe tun< oI lloooo V I rA in e\nIinA Lnr n aPPro\e<l'

ErDenditure ol Rs, 500 Ciores to instal a new unit is also aPproled'

.i;. ltraiion and olher rclevant ra.tors oI new unn shllbe dcodcd

timc an.l dv update on the same shall be communi'ated to you iime

Frcm the vie( Point ol Prcject linance the Board of Dire'tors dcddcd and resolved

ihat proiect eaPdsion as above shall be tunded by Internal A"tuals in'llding amount

ois,"usiiy to ie att"r*a uy the state Gover'ment to the c:'P"'v-!Tl:T t:ts"
;Eil€RlAtrillll|mSA dated Februarv 29, 20:16' Further,



the Board decided in case of any short fall in finan.jnE shaU be mei out Irch rhe fresh
intusion oI Equity Cap ator through availing oI Term Loan lron Banke(, od it sharl
be decided, in case, if n€ded.

4. UPDATE OI{ TIIE SUBSIDY DTSBURSEMENT
In continuation ol our Iast update lnlorming you that Honorabte Sup.eme Court has
dhmis*d tlE Special Lcave Petitior of the Sratc covchment of Uttarpradesh,

After being sLP dismissed by rhe Honorable Supr€me Court order oI the Hon ble High
Court dated 05.11.2015 become linat, as such Siate Covcrnment of Uttu pradesh in s
HiEh Power Committcc meeting dare.l 04th April, 2016 dccided ro .lisburse the
subsidies as dneded by the Hono.atrle High Cour. Staie covc.nment filed an
appli.ation before the Hon ble HiSh Cou.fto seek six morL\s time lor disbu.senent ot
subsidies to dr IndustrGs, but the s@e was rejected and passed an ordei dated May
0Z 2016 dire.ting the State covemment to rake decision and apprGe the in.lusiris
u ithin a period not later tnan thrce 1rceks.

In yiew of above, Compan, erpects the disbur*ment of the subsidies shortly.

Please a.knowlcd ge the receip t an d obtigc.

GALLANTTISPAT LIMITFD
Lt ANTT lS Prr t_TD,

(COMPANY SECRETARY)

6,\. ( L-!-l .



ALDr r'trD t rI.!\CIAL Rf,StllIS tOR TrlX Yf \R E\ DED 3l5T rrARCn. 1016

xl Ne1 SrlEs,lncohc lrom O*htons aNcr ol Exc$ Dut\) 5?.96416
.tt390

Iohl Income rronODeralion (n(0 ll.231.67 5l.l16.:l

:lLtunss 
'n'nve 

ones or rnsncd soods, uoikrn pnEcs aio
(315 35

ll EmDloiee beEfi rs exFn*s 610ll
:l D$re.hrions $d rmoftisiioi ermnses r.390 50

gl Orhv c\pcnscs (!M) ncm c\ccldmg 10% of the 106l exp€Nes
relalinqlocof r iu igoFri!o'stobeshosr sepxmlely) 6.315 56 6.168 t8

P ro lir(Ir$) Irotu ollen tio ft Detore orl' e r ir con'e, linancc co s

a n d crcr,lion!' ilcna 0 '?) 4.021l,

Itofi, (L.$) iom ordin|.yxctnii.s beforetuin.e co6lsrnd
4.021It

rrofitr(tos) trco ordin,ry rciiritis Nft.. linnce ro$ bur [elore
3.r 85 69

Profir/al.$) rioh ordinaiv lctiririrs b.rorcr a7+3) 371.0{

.111.1{ 130.31 2.91a.36

12 I.trurdrnr^ lrLms lNd uIu!.0!n5$ iPs
.111.1.1 180.31 2.7t0.92

1t

16 aalilil Er6e on con$lidrlion (5,191

.l1l.l1 2,7t0.92 ,1,'95,37

Paid.uD cqurr sha.e .a al(rs.enlueRs l0/ each) 2.3216t 2.82:l6r
snrs xs pcr ts.latre 5[eel 6 il

29.819 9'
i. Eani',gs |].r shrE (before e\tiorJitu!- r!n, (olRs l0t'eod')

l0 t3

ii, Emiiss p.i diire (itier enraod'narr nem, (ol Rs r0! ech)

t0.l
289

(c. P.AsEeal)
cb drn & Mrn,sidr Direlor

GALLANTT ISPAT LIMITED
] CROOKEDLANE SECOND FLCCR, ROOII NAS 222&223 KOLKAAA.TOO069

re !33..r:64218S.T!efar 033-2231 2r29,e-ma : q, @ga Lanil com. W€bs le wlvwga anlr co.r
Factory AL-5 S:.1.r 23 Sahtanwa, Disl..l - GorzkhpuFUltar Pr!desl'

anr..rar. drrl fl.ali.. N. L27laqVr'B2a05Pl Cl0l65a



SEGIIENT \YISE REPORTI\-G FORTHE YEARENDED 3lST IIARCH.20t6
(Rs. in L

(C. P, Agrrwat)
Chairman & Managitrs Director

GALLANTT
MrrED

I rrecid

Date. -30/05/2016

GALLANTT ISPAT LIMITED
T.CitoOKEDLA\E SECCNIILOCR qOCMNOS.222&223.KOIKATA 711006!

Ie 03!.416.{2l8.o I.elat i33 22312t29 e-ra -ol@galantlcom fiebslerww,f!ar€nlt.com
Fa.1ory Ai- 5 S.c:..t3 Sahtar wa D sr ct - Go.:i(hpur-U1lar Pradesl.

Coroorale c€ntllcat.i No 12710:iyrB2005PLC10r650

Sl No Ended Year End.d
3r3,2016 3r.03.201s 31.12.20t5 3r.03.2016 31.03.2015 31.0J.2016
(4uditcd) (Audited) (Lrnaudircd) (Audited) (4udited.) (Audit€d)I Segment R€vcnue

(A) Asro 6,158.79 1.865_97 5.032.69 19.382.:13 20.994.97 23.871.35(B) Steel 8..181.88 8.396.38 9.014.91 31.265.80 32.364..{8 11..265.80(C) Power r.331.88 l,t:1.92 r,6Jo.r2 5.462_77 4,801.86 5-462-77
iD) Real Estate :l:1.84 2,207.11 206.79 827.61 2.714.65 827 -61(E) unallocated 8_05 21t.95 7.29 20_36 272.13 I18.90Totai Scgm€nt R€venue 15,916..t1 r6,806.6J 15,920.79 58,958.98 6I,151.09 63,5.16.{3Less:Inter Segment Revcnue - poser 1.331-88 1,124_92 1,639.12 5,162_77 4,804.86 5_162.',l7
Net Snlcs,llnconr€ from Op€ration 1.1.584.s6 15,68r.71 1.1,28r,67 53,.r90.21 s6J.16.23 58,083.66

2

(E1.2:) r,512.ll 715.E8 1,755.90
(2 I10. t1 t98.81 (1,1.10.18 (?.t44.81 l.440.lli

lc) Power 1-l80lir 675.62 9s7.6t 3.210.39 :,7i2.10 l,2t0.lq(D) Real Estare (5:. rq ) 2.t0?.lt 246.79 7:11.58 2-7t4-65 7,11.58

4;167-1'
'fotal Segment Result 830.27 t,108.51 l,t03.ql 3.997.82

287.21 245.86 140.75 'l6t -72 960.51 E.{5.10
Less - Olher Unallocable Expenses (Neo 50.82 (41.251 96.72 213.52 19.61 213.52
TotrlProfit before Tar :t92.18 .187.09 87t.0J 3,09E.67 3,0t7.70 3,178.86

J Cxpital [nployed
(S€gment Assets - Sesmcn t Li{ bitities)
(A) Agro 416.53 501 lr 501 3l 416.5:l 501.1r 4,r67l0
(B) sleel 20,723.41 21.142.79 23,890.64 20.721.41 21,112_1t) 20,723_11lC) Po$cr 7.318.92 ?.474-82 7.)71_82 7,1.18.92 1.471.8) 7.148.92(D) Real Estate r,288.5.1 2.762.88 t.762.88 r.288.54 2-762-88 r,288.5.1
lE) Lnallocated 5.,115.42 192 69 492.69 5,4t5-42 192.69 1,655.q,I
Totnl 35,192.82 12,6'.1.50 35.122.3S Js,il2lf2 32,67;1.50 37,18r.rr



STATEMENT OI A55EIS & LIABfLITIES
(Rs. in Lacs)

GALLA IMITED

f rrec't(,

Place: Kolkata

Date. - 30/05/2016

{C. P. Agrawal)

Chair an & Managing Director

GALLANTT ISPAT LIMITED
1 CROOKED LAT]E SECOI!L] FLOOR ROO\1 NOS 222 & 223 KOLKATA, 7OC 069

Te 033.40€4 2189 Te eiax 033.2231 2429, 6 na : g! @ga ranlt.com, Webslte w$w gal.!11 conr
Faciory :AL-5. SectoL23 Sahlarwa, Dislr cl - Gorakhp!LLltlar Preaesh

Corpor;1e dani.icatcn No :L2711]gYi32il!,r5P1C10165!

31.03.2016 31.03.2015

A. EQUITYAND LIABILITIES
1. Shdeholded Fmd
(a) Share Capitnl

{b) Share Capital Suspenn

{.}R.scrcs ud Surplus

:,623.61

32.369.21

2,926.65

(103.04)

29,850.E7

2,823.61

34,360.50

Srb-tot,l: Sl aFh.lders' tu nd. t:,671.t8

6-1,1

3. Non{nent aiabilities
(a) Long terrn bor.oh'ings

it,)Dcief,ed ia\ ljabiLiti.s (nct)

(cl Oihcr long-icrm llabllities
ld) Lons-term orovisbtu

2,504.94

u791.,10

!150.00

2,265.27

7,161.24

250.00

2,501.66

8,t91..10

Sub+otal Non-C!rcnt liabilities 11,296.3!l 9,479.51 11,516.26

4. Cljmnt Liabiiiries
(a) Short tem bor. hgs

(.) Other .arent liabilities
(dl Short tem Dnn isiotls

4,697.21

1,404.14

10,25E.!10

11.69

5,598.7!1

1,507.24

9,553.06

388.75

u,E66.62

1,40'1.14

8,067.37

11.E9

Sn!+61,1: CIFenr llibilitieq 20,371.65 17,017.83 18,350_02

TOIAL -!OUITY AND I-IARIl-ITIIS 66,860.81 59,601.81 67,086_53

l. Non-.urent assets

ib) \on-.urcni invcsim..nis
(c) LonE term lom dd advdtccs

27,107.13

7,9l0.lli
3l.li)

27,33!1.18

3,9t0.1u

37.11

27,13694

5,E66.25

1,366.U1

sub-tota} Non-ft dent assets 1s.070 t1 11.301.81 31.t70.01

1c) 4.'h and.i\h eq,n alents

(d) Short tcrm loa$ md adlec.
le) Olhe. cu(dt asrels

,1,66E 69

3,E6781

520.91

5,Lls2.li

4,160.75

916.96

17,789.72

0.20

5,399.91

3,976.1!1

22,539..16

29.99

S{b+otal; C!(ent as5ets 31,190.40 28,300_00 \.92,716.52

IOTAI . ASSITS 55,860.8r 59,601.81 b7,086,5J

For and on behau of the Boald










