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LIMITED REVIEW REPORT

Review Report to Board of Directors,
GALLANTT ISPAT LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of
GALLANTT ISPAT LIMITED for the period ended 31* December, 2012. This statement
is the responsibility of the Company’s Management and has been approved by the Board
of Directors/ committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit

opinion. )

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting

practices and policies has not disclosed the

information required to be disclosed in terms

of Clause 41 of the Listing’ Agreement including the manner in which it is to be

disclosed, or that it contains any material mi
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sstatement.
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GALANIT

FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 3187 DECEMBER. 2012

Part 1
(R4, i Lawes)
Particulars dited for 1 dited for 7 Unsudited for Unnudited fior Unsudited for Audited for
Quarter Quarter Quarter. Nine-Months Nine-Months Year
ernded ended ended eaded eaded ended
315t December 30th Seprember 318t December 3151 Depenibar 315t Deceniber 31st Murch,
3 2012 22 a0t 2082 2014 2002
i |Income From i
14) Net SalewInosme from Opetstions (Nt of Excige Duty) 1052517 $IILES 630126 3101793 1863145 26796 10]
Oiher i 117 595 892 3.18 2383 5.76)
16,726,354 923184 6.302.18 3L02LLT 1863439 | 26.501.86
9.031.49 7.660.14 6.656.18 26.791,60 16.174.17 32489291
b} Puschase of sock -in-trade - - - - - -
o1 C hanges in ieventines of frished goods, work-1a progress and
stock-ifi-trade 148782 $.08 151755} 85022 {1.454.93 {1,208 99}
Empl Senslits wxpenses 5945 4151 4328 15704 12213 174.79)
o) Depraciations and emartisation expesses 2376 43003 3710 125139 94324 137395
1) Other expenses {any ilem excesding 10% of the 1018l expeases
religing 1o i 20 be shuwn sep 683,56 33008 116630 1,580.00 2452 87 3066.70]
Total Expendi 11,686.38 8.470.83 6,705.31 30,631.38 1826748
Profit | Loss} {rom epecations Telore othier inoome, ANance Costs 3
3 land exceptionsl items (1-2) £ (560.84) 26198 (40315 38976 36681
4 {faher coms 2.350.00 - 1,390,080 325000 1.300.00
Prohit! {Loss) from ordinary sctivitien Belore nace costs aud e
2 |exerptional Bews (344 A 128998 781 9% $56.87 263976 1,666.81 3,
6 |Fisance Cosig 07 87 393 4% 634 08 161164 115259 1732 99|
Profit Loss) from ordinary Resivities Wiy finsmce costs hut befors
7 | items (363 z 582 0% 268,38 28278 1028.72 50382 98613
§ Eseptonal s o - - . e = {“0.40
5 | Profig{Less) frons ordinary sctivites Before tay (748) 632.09 %850 /8 102872 503.82 945.73
18 Tax A
Cusrent Tax 13647 53.72 53.92 26582 100 B0 191.73
Defered Tax 2 & - - - - 16507
15 iNet Profit from Qrdinary activities afier ax (330 54382 21378 22386 83250 40302 58895
13 {Estmmordury fems (Mot of ux expomses in Rs ) - - - , & ‘
Ner Brafis fivr e pesed {1132} 54562 21478 22488 2% S63.62 588.03
14 ; - ~ - - - -
Mimerity Tntrest - - ~ - - -
Net Profl afier iases. autorsy mterest and share of profit of
assoclates (13414-15) 24862 21878 22486 229 40302 58803
oo equity share capia) (Face value Rs, 104 euich) 267603 267568 2676063 267665 2467645 287568
Reserves excliding Revanion Reserves s per Balance Sheet as &t
18 13ia32ai2 = - - - - 1341311
1. Eamais pet share (hefors Tiemns (of R, 100~ zachy
1o jinor snmuahised)
204 .30 .84 397 (531 220
153 Difuted 186 4.73 $8L 2381 149 213
T, Earmings por share a%er extraordinany Tlems) (of Re 100 gach) {nct
arausbised) 2
' Basic 204 R0 084 ‘\\l 3407 151 F3
b Diliated i 86 973 $81 28 49 213
¥ B0 behall of the Board
GALLANTT
Directot
Fisce: Kollaa g {C. P, Agarwal)

Dates 146h Febeuwry, 2013

WM

GALLANTT ISPAT LIMITED

Chairman & Managing Director



SEGMENT WISE REPORTING FOR THE QU

ARTER AND NINEMONTHS ENDED 3IST DECEMBER, 2012

: {Rs. in Lacs]
Partieniars Unaudited for Unaudited for Unaudited for Unandited for Unandited for Audited for
Quarter Qunrter Quarter Nine-Mounths Nine-Months Year
ended ended eaded ended ended ended
st I b 36th Septenit 31st b 3151 December 31st December 31st March,
2012 2012 2011 2012 2011 * 12
ment Revenue

{A) Agio 324733 3224326 241827 239 34 784189 975746

(B} Steel 747501 £003.58 3,883.590 20518071 10,792.39 17.038 64

{C) Power 97353 63861 425 11 2,400.11 62202 121362

(D) Unall d Income 225040 - 1.306.00 2235000 1.300.80 1,798.74

Total Segment Revenug 13.949.8% 987245 8.027.28 35,671.22 20.556.30 29.808.46

Less; Inter Segment Revenue - Power 973.55 £39.61 42310 230011 £22.01 1,213.62

Net Sales/Income from Operation 12,976.34 9,232.84 7.602.18 3327141 19,934.29 28,594.84

Sepment Result

(A} Agio 38157 ~ 38R0 23181 1315 35228
(8 Stee (2,000,335} (.23 [N L7 18271 (G8163) (447 97

() Power 49833 21277 24363 565.54 33163 35023

Total Seement Result 920.65) S01.10 {37741} 506,73 443.30 994.54

Add - Unaliocated noome 225000 1.300.00 2.250.90 1.300.60 1.798.74

Less - interest $07.87 49349 61409 161104 1,162.99 1,732.99

Less - Other Unallocable Expenses ( Netd 3538 £ R 2572 11697 76.49 114.56

Total Profit hefore Tax 68209 268.50 38278 1.028.72 s03.82 945,73

Capital Employed

(Seament Assels - Segment Liabilities)

im 303427 258011 1.687.30 303427 1,587.30 1,785.19

(B) Steel 673622 6,675.94 225 6,736.22 709228 7,034 82

{C) Powver 827714 §.120.33 217191 827714 8,171 51 3.081.93

(D) Un-alfocable 989.73 996,65 1,13067 98973 113067 | 1,106.70

Total 1903736 8367 ERIHE] 1905536 eI 1808.63

Place: Kolkata
Date: 14h February, 2013

~ GALLANTT ISPAT LIMITED

FOR AND ON BEHALF OFJHE BOARD

GALLANTT

zging Lirecto?

{C. P. Agarwal)
Chairman & Managing Director
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GAILANIT

Particulars | Three Months ended 31.12.2012

B. |INVESTORS’ COMPLAINTS
-Pending at the beginning of the quarter Nil
-Received during the quarter Nil
-Disposed of during the quarter Nil
- Remaining unresolved at the end of the quarter Nil
Notes:
1. The above Results have been reviewed by the Audit Committee and thereafter were

5.11

Place: Kolkata

approved by the Board of Directors in their respective meetings held on 14"
February, 2013. The Auditors have performed a limited review of the same.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary, to conform to the classification adopted in
the current quarter.

Deferred Tax will be considered at year end. &

Board has not recommended Dividend on Equity Shares.

Diluted EPS of the Company has been calculated on Weighted Average Number of
Equity Shares.

FOR AND ON BEH OF THE BOARD

GALLANTT ISPAT L

7 I irector

Date: 14" February, 2013 C.P. Agarwal

Chairman & Managing Director

L



