LUNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 307H SEPTEMBER, 2011

. (Rs. in Lacs)
Particulars Unaudited for U fited for Unaudited for Unaudited for Audited for
Quarter Quurier the Half-Year the Half-Year Year
ended ended ended ended ended
30th September, | 30th September, 30th September. | 30th September, st Murch,
- 1011 2010 3!1!1 2010 2011
I [Net Sales /1 fram Operativns 6,380.85 5,578.038 12,330.20 10,706.05 22,727.69
2 |Other lncome 0.80 0.56 1.91 105 2,059,68
-
3 |Total Income (1+2) 6,381.65 5,578.61 12,332.11 10,707.10 24.787.37
4 |Expenditure
i) (Incrense)/Dicrease in Stock in trade & 224.50 162,06 5262 143.67 40.26
Work in Progress
b} Consumption of raw marerials . 4.878.65 4,532.97 953799 8,806.16 19,327.05
‘:}PUrCIIﬂR oftfllllfl.l gmds EET L= 2] [EE22 AARE RARE
d) Employees Cost 3941 16.05 78.85 a4 124.85
¢) Manufacturing Expenses 359.96 63123 1,259.62 1,336.50 3,101.00
1) Depreciation (including amortisation} 376.89 101.80 566.14 203,59 §53.55
g) Other Expenditure 40,03 555 66.95 50,89 190,65
i) Total Expenditure 591944 5_.'-!49.66 11,562.17 10,585.22 23,337.36
5 |luterest 350.79 104.90 548.90 127.50 623.02
6 E‘c“l’dullﬂ] l:ems = ] EX T L ‘lxil AAAH Rk
7 _|Profit from Ordinary Activitics before tas (3)-(41516) 11147 | 24.05 221.04 (5.62) £24.99
8 |Tax Expenses
(1) Current Tax pr A §) HEHR 45.28 REES 164.42
(i) Deferred Tax s AW otk & Rty Jadd6
9 [Net Profit from Ordinary activities after Tax (7-8) _88.60 24,05 175.76 (5.62) 31611
10 |Extraordinary Items (Net of tax expenses in Rs.) SR oty i P S
11 [Net Profit for the period (9-10) S840 24.05 175.76 15.62) 316.11
12 | Paid-up Equity Share Capital 2.676.65 1,506.63 2,676.65 1,866.63 2676.63
{ Face Value Rs, 10/ per Equity Shure)
13 |Reserves excluding Revinluation Reserves as per AN s i R 11,229,72
Balance Sheet of Previous Aecounting Yeuar B
14 |Eprning Per Share (EPS)
) Busic and Diluted EPS before Extraordinary Hems 0.33 013 (.66 (0.003) 140
1) Basic and Diluted EPS after Extraordinary liems. .33 0.13 0606 (0,03} 140
15 |Public Shareholding
- No. of Shares 048374 1348166 BUB3I T4 1348166 8,048,374
- Per e e of shareholdi 30.07% T12% 30.0T% 1.22% 30,07
16 |[Promoters and Promoter Group
) Pledged/Encumbered
I‘l'urnl.ler urSh.ru L L] L e EEE Lz 2] kR
Percentage of Shares (as.a % of the total
sharcholding of promaters and Fromoter Group L L A \riste el il
Percentage of Shares (as a % of the total share
l:lll'li[:ll IJ‘ ‘hf Cumpnn) - ARkd SARK 5 AAA RAEN WA
Promoters and Promoter Group ]
b) Non Encumbered
Number of Shares 187168131 17318131 18718131 17318131 18718131
Percentage of Shares (as a % of the total B
shareholding of promoters and Promuter Group 100.00% 100.00% 100.00%: 100.00%% 100.00%,
Percentage of Shares (as a % of the total sharve
cupital of the Company 69.93% 92.78% 69.93%, 91.78% 9,93%
For and on behalfl of the Board
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SEGMENT WISE REPORTING FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2011

(Ks. in Lacs
Particulars Unaudited for Unsudited for Unsudited for Unsudited for Audited for the
the Quarier Quarter the Half-Year the Half-Year Year
ended ended ended ended ended
30th September, | 30th o | 30th September, | 30th September, 31st March,
2011 2010 2011 010 2011

Segment Revenue

(A)Agro 2,840.57 348109 5423.62 624932 10,866,25
(B) Steel 3,535.08 2,097,582 6,908.49 4 457.78 11,864.22
(C) Power 196.91 Lo 196.91 il foiesaid
(D) Unallocated Income pite il yiairo) i 2,056.90
Total Segment Revenue 6,578.56 5578.61 12,529.02 10,707.10 24,787.37
Less: Inter Segment Revenue - Power 196.91 e 156.91 AR i
Net Sales/Income from Operation 6.381.65 5,578.61 12,332.11 10,707.10 24,787.37
Segment Result

{A) Agro 255,63 326,46 56243 726,53 1,393,07
(B) Steel 14624 (176.64) 17228 (559,43) (1,783,11)
(C) Power 86.00 okl 86.00 AR SN
Total Segment Result 487.87 149.82 820.71 167.10 (390.04)
Add- Unallocated Income Lol ahNn L ool 2,056.90
Less - Interest 350.79 104,50 548.90 127.50 625.02
Less - Other Unallocable Expenses (Net) 25.66 20487 50.77 4522 116.85
Total Profit before Tax 111.42 24.05 221.04 (5.62) §24.99
Capital Employed

(Segment Assets - Segment Liabilities)

(A)Agro 1,687.30 1,683.35 1,687.30 1,683,35 1,830.82
(B} Steel 7.092.25 6,845.51 709125 6,845.51 8,168.19
(C) Power 4,171.91 Gty 4,171.91 e 3y
]fD] Un-allocahle 1,130.67 186736 1,130.67 186736 3,907.36
[Total 14,082.13 10,396.22 14,082.13 10,396.22 13,906.37
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STATEMENT OF ASSETS & LIABILITIES

(Rs. in lakhs)
Particulars As on As on As on
30.09.2011 30.09.2010 31.03.2011
Unaudited Unaudited Audited
SHAREHOLDERS' FUNDS:
(a) Capital 2676.65 2566.63 2676.65
(b) Reserves and Surplus 11229.72 7829.59 11229.72 |
LOAN FUNDS 18438.46 14635.11 14427.75
PROVISION FOR DEFERRED 831.89 487.44 831.89
TAX
PROFIT/(LOSS) 175.76 (5.62) o
TOTAL 33352.48 25513.15 29166.01
FIXED ASSETS 28568.17 18283.69 24920.71
INVESTMENTS 51.45 82.00 51.45
CURRENT ASSETS, LOANS
AND ADVANCES
(a) Inventories 2553.88 1828.49 2085.59
(b) Sundry Debtors 1629.61 1350.83 1352.36
(¢) Cash and Bank balances 148.33 1626.41 306.60
(d) Loans and Advances 2692.97 2607.81 2462.80
Less: Current Liabilities and
Provisions
(a) Liabilities 2354.63 327.22 1800.99
(b) Provisions 45.28 i 320.49
MISCELLANEOUS 107.98 61.14 107.98
EXPENDITURE (NOT
WRITTEN OFF OR
ADJUSTED)
LOSS F WA A
TOTAL 33352.48 2551335 29166.01

GALLANTT ISPAT szrPillTEl
e

Place: Kolkata
Date: 12" November, 2011
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Notes:

. The above Results have been reviewed by the Audit Committee and

thereafter were approved by the Board of Directors in their respective
meetings held on 12 November, 2011. ‘Limited Review’ as required under
Clause 41 of the Listing Agreement has been carried out by the Statutory
Auditors.

. The Board of Directors has not recommended dividend on Equity Shares.

. Captive Power Plant Unit of the Company has started commercial operation

from 25" July, 2011.

. The Financial Results are in accordance with the standard accounting policies

followed by the Company in preparation of its statutory accounts. Deferred
Tax will be considered at year end.

. Status of Investor Complaints for the Quarter ended 30.09.2011 - Beginning:

Nil, Received: Nil, Redressed: Nil, Pending: Nil.

. Figures for the corresponding previous Quarter & Half-Year ended 30

September, 2010 and year ended 31* March, 2011 have been re-arranged,
wherever necessary, to conform to the figures of the current Quarter and Half
-Year.

. Pursuant to the provisions of Section 81(1A) of the Companies Act, 1956 and

in accordance with Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, Board of Directors have
proposed to issue and allot 25,00,000 Zero Coupon Fully Convertible
Unsecured Debentures (the “FCDs”) at a price of Rs. 160/- each (including a
premium of Rs. 150/- each) on preferential allotment basis. Shareholders of
the Company have approved the issue and allotment of FCDs as above at
their Extra-ordinary General Meeting held on November 05, 2011 in Kolkata.
Further, pursuant to the approval of the Shareholders in the same Meeting,
Company has increased its Authorised Share Capital from Rs. 28 Crore
(Rupees Twenty Eight Crore only) divided into 2,80,00,000 Equity Shares of
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Rs. 10/- each to Rs. 30 Crore (Rupees Thirty Crore only) divided into
3,00,00,000 Equity Shares of Rs. 10/- each.

8. The Company has made application to Bombay Stock Exchange Limited
(BSE) and National Stock Exchange of India Limited (NSE) for In-principle
Approval to allot the above FCDs. NSE has granted the said Approval on
November 02, 2011. Application for In-principle approval as above is under
process with BSE. Further, the Company is in the process to comply with
other formalities relating to issue and allotment of FCDs. Issue proceeds of
the FCDs shall be utilized for meeting working capital requirements for
expansion of the operations of the Company and such other corporate
purposes, as may be required from time to time. FCDs so allotted shall be
compulsorily convertible into Equity Shares within a period of eighteen
months from the date of allotment at the option of the proposed aloottees/
Board of Directors as the case may be, in accordance with the SEBI

Regulations.
FOR AND ON BEHALF OF THE BOARD
GALLANTT ISPAT LIMI I
a/f_’
Company Secretar
Place: Kolkata C. P. Agarwal
Date: 12" November, 2011 Chairman & Managing Director
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