GIL/KOL/2018-19
October 30, 2018

Corporate Relationship Manager Mr. Hari K. - Vice-President Listing
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, “"EXCHANGE PLAZA”,
Dalal Street, Mumbai - 400 001. Bandra — Kurla Complex,
INDIA Bancra (East), Mumbai - 400 051.
Scrip Code: 533265 INDIA

' Scrip Code: GALLISPAT

Sir/Madam,

SUB: MINUTES OF THE 14™ ANNUAL GENERAL MEETING

REF: PART-A of Schedule III of the SEBI (Listing (Qbligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Part-A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, please find enclosed th: minutes of the 14thAnnual
General Meeting of the Company, duly convened on the 27" day September, 2018.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,
For GALLANTT ISPAT LIMITED

GALLANTT ISPAT LTD.
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NITESH KUMAR
(CS & Compliance Officer)

Encl: As above
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MINUTES OF THE 14T ANMIAYL OCEMNERA!I MEFTING OF

TR A AW e T e Ty e n R T e

GALLANTT ISPAT LIMITED HELD ON THURSDAY, THE 27T™
SEPTEMBER, 2018 AT - BHARATIVA GHASHA PARISHAD, 154,
SHAKESPEARE SARANME 4TH FLOOR, HOLKATSE - 700 017 THE
MEETING COMMENCED OM TISRE AT 2.00 P.M. AND CONCLUDED
AT 315 P M.

PRESENT.
DIRECTOR
Mr T‘ rotirindra Nath Dey {_n_:je?_pjent Director and Chairman of the Meating)

Mr., PJ}, ush Kan.&ra nia (Indenendant Diracter]
Mr. Tarun Xumar Gupta

Mr A K Srivastava, Partner, Mz Anoon Aganval &Co  Charterad
Accountants, Statutory Auditors of the Company

dembers Present in Person/Representative - 255

q
AMembers Present throngh Proxy- 9

CHAIRMAN:

Mr. Iyotirindra Nath Dey, Diractor of the Company was slacted to Chawr the
Annual General Meeting Mr Jvotirindra Nath [y took the chair and
w c:n;mf-r‘ all the membars present to the Annual Gensral Meeting of the
Company. )

QURORUM:

Afler aﬂ.cpr’ammg that the ragquisite Juorum for the Alseting was present as per

Section 103 of the Companies Act, 2013 the Chairmarn ‘?!H“‘ the Aeeting to
order at 200 P.M.
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WOTICE:
With the consent of the members ny

convening the T4% Annual General Meating of the companvy to

13+ Apenst 2018

Directors’ Report for the financial year ended 31* March, 201

1
circulated were taken as read

aintained under saction TTﬁ f*hﬂf OMPAnIeS
an-r:l other Statutory Registers onwards wera precuced at the commencamant of
the meeting and were Lﬁ;ﬂ pen and accessibie during the continnance of the
meeting to the members ha .;‘mg right to attend the mesting The

Auditor's Ren eport Minutes of the General Meeti Vg of fthe TMPANY, Fegigiﬁr of
oA .

oancd all athey

Proxy "w. amaorandoam and Axﬁciewi‘

?"}

At the instruction of the Chairman, Mr Nitesh Kumar Companv Secretary,

aoality to vote

Ceneral Meeling in 3 138 of the
Companies Act 2013 read v\:ﬂh Puip '?H of the Companies (Management and

4 and .apﬂ!u able provizgions of the fizting agresments

14
: Exel anges. Hr" atated that the srnpany had App sointad National

i

W e
. 1
[

.

™

itory Limited as agency for pro dodin g v n*lﬂ'! w‘ sttaorm tor e-
br,

b ?Pr‘h‘omr means was kapt open from G900 A K

mber 24, 2018

He further r:tq’[e:! that Mr. Tanmay Kun tha Practicing Company Secretary

was appointed zz the Scrutinizer for conducting the evoting process Further,

{ =y
the Chairman informed the memberas that as 3‘.545?1." the Afinistry ot Corporate

Affairs General Circular ne. 2272014 dated luna 17 7014 there will be no voting

by show of hands at the general meeting of the Company to which R
Companies {Management and Administration) Fules 2014 apply.
there will be no voting by show of hands at the Annual General Meeting He

further stated that in m*rif!r to enable the Membare present at the Meeting in

eraon or proxyv te cast their votes, rm%i wwill b taken in ;‘es.g_-‘reys:t i e 4

ntained in the Motice dated Ag 1571 12t 1
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Tarmay Kumar Szha Practiong

Thereafter. the Chairman
Company Secretary as the scrutimezer to scrutinize the poll process and votes

=
o
3
i
]
fois
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e
¥
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o
o
ey

given on the poll and to give a repott theteon in the prascribed manner

iembers prosent in

Before ordering Poll, the Chairman invited ang enguired
person to ask questions and offer thetr corments if any on the Annual

Raport

or Motice to the Annual General Mesting,

Shareholders Mr. Alok Kumar Pal Mr. Aniredva Sunder Fov and Mr T K
Mutta zzked feww guestions on the performanss fnancal condibeans, plant

city and canacity ntilizatiom and other rolates matter of the Comneny and

gave their suggestions to the Company to impreve tha productivily and

ompany etc.The Chairman darified and replied to all the

)
e
o
a
L
5]
-
o
o
r
=y
in
25|

he Chairman then ordered the Poll in respact of all Fesoluhions containad ir

{
the Annual General Mesting At the reauest of the Chairman My

&
Tanmav Eumay Saha, Scratinizer at'tpf‘rlﬂf'”‘ tor the potl (oekad ang oealed the

empty polling box in tne presence of AMembera My lanmay kumar Sahs
thereafter conducted the Foll for all the Resolntions as set out in the Notice

wst 13, 2018 After ensuring that all the Membera and

IR A
Al

participating in the Poll had casted their voras the Sorutinizer closed the Foll

will be placed on the Company’s weabsite and sent to h“ Stock Ex rfw-:m'mt

mbers for their participation and announced

General Meeting of the Company

£ :
MEETING OF TRE COMPANY HELD ON THURSDAY, 277
SEPTEMBER, X018

On the basis of the Scrutinizer’s Report tor the evoting dated 2803 2088 and
report for the Poll at the Annual General Maeting datad 27% Septemnber JGIN,
the summary of which is mentioned hereunder, the Company Secretary of the
Company announced on 28% September, ?HH thiat all the Peaschitions tor the

9in the tioe of

v doly passed with
o
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fgenda Item No. of Notine
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O Sy )
T Sl A LA R Lshd

| P, e e
AR E ST i AT

Maode of | Wotes in favour of in ﬁjgwa_r;st o Inwsls

{Ax an Ordinary Reschation}

i No. &h (5] G
Item Ma 1 of the Natic=; i T !
- e s el t 1 L Bl
ff T2 . congider and mdopr !
| & Audited Financisl Sammens of th T
| Company for the resr ended March ’\1‘ Peil P 23RI0ETIA 100 0o | MIL M i
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| G013 together with the Remsrt af tn; o o
Board of Directors and lndepeanaern i |
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Staremeniz of the Company for th ] f }
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|
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Agrawal [DIN: 813837355
| who ix reviring by rotacicn. P 4
{ i Fol
i ifa wn Ordinary Recslurd L
H | Totsl
i
i
i
i+ S . 4
| it Woo 4 of  the leoice
| Fanificato =
! |
H =
i {

i !

{ Fro
Totsl
H i
! Bt etin

Itern No. 5 of the Notize: for Approval o
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Agenda lem No. of Notics Tinds o Wates  dn favownr oWedes in Bdminot arualid
i ] T
Moting | Hesclution IR.E'S\‘:)..{&._.LL:} Totes
| No. | %a i No i Go | Mo
Ity Wo, & of the Notice v ! ‘ '
______ o o wene S | - ; = I = aa e Fomes P
ﬂl—yul&h ari:l LS AL L N—'ﬂ‘lnﬁ:l: L™ Wi &3 1 W UL ] L W Ay A S
| Upadhyay (DIN: 089201%3F nz = i
| Imdependernt Director for Sacond Term/ ! ! RS T
| 3 i w -4 | y 4 e Pl 7 ~
d lAax u Dpecial E’.-:&..H.uu.-i‘j | P e b A 10806 il Vi E0
{ Total | 2RT3074%8 100 0088 10 P 3004 a3
Iten Mo, & of trie Notice : l ] i } ]
Granting of lpan to Gallantr Matd E-Yoting e | 10o0% 1 0 2005 G
Limited under Saction 155 ! E ! i f
{Ax & Fpecial Resolution) i i o YT o .
l | 100,00 Do L &0
f i i
{ : e e e e e
| i ; CULIGUaguee | G dauve | GU
The Resolutions for the Ordinary winesees aa eef out in the
Item noe. 1109 in the Notice of 1 ! Meeting, duly approved
by the Members, are recorded hereny the proceadingsz of the 14
Annua! General Meeting of the Companvy held on
September 27, 2015,
ORDINARY BUSINESS!

ITEM NO. 4:-

O RECEIVE. CONSIDER AND ADOPT:

a. the Standaione Audited Financial Staremenis of the Company tor the
financial vear ended March 31, 2008 inclading the Standaiopne Audited
Balance Sheet as at March 31, 2008 and Standalons Statement of Protif &7 Loss
for the year ended on that date and the Bevorts of the Board of [Hreciors and
Auditors thereon,

b, the Consolidated Audited Financial Statements of the Company for the
financial vear ended March 31, 2008 incudine the Consplidated Audited
Ealance Sheet as at March 31 2008 and Consclidated Statement of Peotit &
Loss for the vear ended on that date and the Report of the Suditors

CO"Y?HE{!’W fm‘ th"' Fmﬂf!‘-iﬁ‘ \; r endes i }l“ \hrrh "‘{'1‘3 in m’mrr thp ;-\1}11“\"“
Sheet of the Company as on :‘:1 H\ rch, ?fi%‘?- the Statemnent of Protit and Loss
of the Company for the financial yeay :lndpd Flst March, 2018 together with
the Schedules:and Notes, as a*!af:hpi therste the Cash Hlow Statement, the
Diractors Eeport dated 13%® August, 2018, annaxed thereto. and the anditors

'LJ

CHA ‘4'\/'1;\9.{
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Report to the Members dated 2i*hay, 1019 and (b the Andited Consolidated
Financial Statements of the Company for the Fi = Ma
2018 including the Consolidated Ralance Sheet of the Company 3z on 2=
March, 2015, the Consolidated Statement of Profit and Loss of the Company for
the financial year ended 31st March. 2013 together with the Schedutes and
Notes, as attached thereto, the Consciicsted Cash Flow Statemeni. the
Directors Report dated 13% August, 2018, annexed thersto an
Report to the Members dated Z1*May, 2015; laid before this Annual General
Meeting be and are herehy recaived, approved and adopted

the Auditors

ITEM NO. 2. -

DECLARATION OF DIVIDEND -.ORDINARY RESOLUTION

Proposzed by: Mr. Ashish Majumdar
Seconded by: Mr Alok Kumar Pal

lve Paise onlv) per Equity

those members whose names appear in the Fegister of Membars of the
pam I szalid share transter in physical form lodgad
with the Company as at the end of businass houvs on 20 September, 2018 and
L in electronic mode, the dividend will he paid to the

wners of the shares as at the end of business hours on 2

i

[y
o
i)
o)
1
2
L]

September, 2018, as per details furnishad by the National Secunties Depaository

[}
. 281, 3]
Limited and Central Diepository services (India) Limited for this purposa

RE-APPOINTMENT OF MR, PREM PRAKASH AGRAWAL (0N
01397585 4% & DIRECTOR, WHO RETIRES BY ROTATION AND

BEING ELIGIBLE, OFFERS HIMSELF FOR REAPPOINTMENT .

CQRDINARY RESGLUTION

Proposed bv: Mr Tarun Kumar Rathi
Seconded by: My Ashish Majnmdar

v Prakach Aerawal (DIN: 01
g (

1
w who retires by rotation be and iz hereby rsappoirtad as 3

A"
Director of the Company and that his period of office will be liahie ta

2978851, Diractor of

CHAIRMAN'S
INITIALS
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ITER NG, 4.

BPPOINTMENT OF STATUTORY AUDITORS AND TO FIX THEIS

RFMUNER&T QN -CRDINARY RESQLUTION

Proposed by: Mr. Tarun Kumar Rathi
Seconded by: Mr. S Roy

THAT onrauant to the provisions of Sections 134

and other applicable provisions, if any of the Companies Act 2013
and Auditors} Rules 2014 and »suravant

{ a
recommendations of the Audit Commitiea Ancop Agarval & 2o
r L
[ad

Accountants having Registration No (FJAT Registration Mo 017397 he and
are herebw appointed as the Statu ttory Auditers of the Company to hald office

clusion of this Annual General Masting till the conclusion of the

'
L

of the Company on a remuneration to be thead v
-

_ompany, hasad an "hw FECOTY

“RESOLVED FURTHER THAT the Board of Directors andiar tha Com pany
e ho

zagl 1o settle any guestion dits

doubt, that may arise in giving eff ssofution and to do all such a

aacls and Lh’ncr:‘ as may be nac fmR3Ty P‘-Hmimm and desirahis for the DHITONR

of giving effect to this resolution”

g

RATIFICATION OF COST AUDITORS REMUNERATION FOR THE

FINGNCIAL ‘!’E;&R ENDING MARCH 37 2018 . CORDINARY

EESQLUTIOM

and other applicable provisions if

THESDIVED THAT pursuant to Section 143 an

ompanias {Audit and

any, of the Companies Act 2013 read ws‘th the

Auditora) Rules 2014 tincly i_}m:' any statutory mo on(s) or re-snactment
thersof for the time being in force) M ont

Accountants (Firm Registration ?\.umb»ar 2 ‘P?"‘ appointad.as the Cont Auditors
of the f“d‘mﬁanv for audit of the coat ace mm!inw recprdant the Cam pany for the

CHAIRMAN'S
INITIALS
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tinandal year ending 31at M..r:,._ 2019,

45,000/~ (Rupees Forty Fiv
i any”.

Sacretary, b and are hereby author

doubt, that may arise in giving effect

deeds and things as may be neressar
, foct 1 5

he waid remmuneration ar nounting to Bs

Thousand only) ex cluding ont of pocket expanaes

doard of Directors and/or the O r:mpan
ised o settle anv guestion, difficuitv or

to this resolytion a ':fi; ter do all such acts,

', expediant and desirahls for the purpose

i 3
ani s a
applicable  provisions af SEP
Requirements! Reaulationa 201

1
4
.11;-*!4::1 nrient

SERI {Listing Obligations and  Dhreciosure
ba

hnnmh‘w anan I'n,!.:ww;ﬁ *h—n* L 1'[9:“.‘*& rr{

Thractor ur to March 31 2019 and whe

hema P*la;hh for re-appointment e angd is

Indanenden IJL;EC,O: on the Hoard of tha

ivel consecutiva vearayw af Anpit 0l 39 -

Board of D'rm“‘torr: be and = hersbw

! WA Nﬂﬁ&ﬂi& N 05244962 AS

FOR SECOND TERM _ sreoinag

RESOLUTION

Pmnnwrl bv: Mr Alok Knmar Pal

Seconded b_ t Mro Tarun Kumar Eathi

CHAIRMAN'S
INITIALS
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“RESOLVED THAT pursuant to the prowstons of Sections 14% and 157 snd
ja F

¥ Act, 20012 framed

the

of Directors) Rules, 2014 and the

other applicable provisions, if any, of the Compames
thersunder, read with Schedule TV of
Companies (Appointment and Qualitication o
applicable provistons of SEBI (Listing
Requirements} Regulations, 201% as amended from time to tome M
Kankrania (DIN: 05241967), who was appointed as an Ine fpppmirui Directar
and who holds office of the Independent Director up to March 31 2019 and
who meets the criteria for Independence. being =ligible for re- .arm@tptment he
and is heraby re-appointed as a non-retiting Independent Director on the Beard
of the Company for Second Term of 5 (Fival consacutive years wet April 1,

Companies Aci 2012 ang

Ohligations  and  Disclosure

Pivush

2019."

“RESOLVED FURTHER THAT the Peard of Directors he and is hereby
authorized to do all other acts, deeds and things as may be necessarv in this
regard.”

TO RE-APPOINT MRS SA) CEFTQ UPADHYAY (DiN: QEQ201G5)

A AN IMDEPENDENT DIREC
RESGE UTION

Proposed by: Mr. Al
Seconded by: Mr. Tarun Kumar Rathi

TRESOIVED T

AT pursuant to the proviﬁiom of Sections 14% and 152 and

1 bie tramed
ind =05 | and the
Companies (Appomntment and Qualitication of le«‘*ﬂmf‘\ Ixufm" 24 and the
applicable  provisions  of SEEI (Listing Obligations  and  Disclosure
Reguirements) Regulations, 15 3= amended from time to time, Mrs, Sangeeta
Upadhvay (DIN: 06920195}, who was appointed as an Indenandent Director
and who holds office of the Lndepen *i“m L’zre?f" m‘ up to Tnly 09 2019 and whe
e 5

guparaw 2t rua_\ .E i3 3019

be and iz hereby

: be necessary in this

authanz&d tf_a c:!o a
regard "

CHAIRMAN'S
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FTERM MO 9.

TO CONSIDER AND APPR
Mg, GAITANTY METAL LIMITED IiGMIY - SFEGH
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Proposed by: Mr. Alok Kumar Pal
Seconded by: Mr. Tarun Kumar Eathi

-

“RESOLVE

THAT

S Tparan

£
L4

pany ba and

their zbaolute
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