STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2014

Place: Gorakhpur
Drate: November 11, 2014

Purt |
(Rs. in l.acs)
Particulars Unaudited for | Unaudited for | Unaudited for Unaudited for Unaudited for Aundited for
Quarter Quarter Quarter Half year Half year Year
ended ended ended ended ended canded
30th Sep 30th June 30th Sep 30tk Sep 30th Sep 3ist March,
2034 2014 2013 2014 2013 2014
1 |Income From Operations
{a) Net Sales/Income from Operations {Net of Excise Duty) 10,669.30 12,138.16 11,682.10 23,107.46 23,066.22 47327.83
(b} Other operating income 0.17 0.49 0.97 .66 188 5563
Tatal Income from Operation (net) - 10969.47 12138.65 11683.07 23108.12 23068.10 47381.48
2 |Expenses
a) Cost of materials consumed 9.204.74 9.388.69 8,791.59 18,593.43 18,927.23 3837373
b) Purchase of stock -in-trade ol bt b i hEERh BheE RpEr
¢} Changes in inventories of finished goods, work-in progress and
stock-in-trade (608 83) (92.80) 567.14 {701.64) (422.83) 479.86
dt Emplovee benefits expenses 163.36 125.93 T0.02 20129 133.04 289.70
|1 Depreciations and amonisation expenses 430.80 42474 42442 855.54 846.34 1694.07
13 Foreign Exchange Fluctuation Loss 310 - 178.26 3.10 178.26 241.72
2} Other expenses (Anw iter exceeding 10% of the total expenses
relating 1o continuing operations to be shown seperately) 1,185.69 965.11 715.32 2,150.80 1,377.31 3014.36
Total Expenditure 16,380.86 10,811.67 10,746.75 21,192.53 21,039.35 44,093.64
Profit/(Loss) from operations hefore other income, finance costs
3 and exceptional items {1-2 588.61 1,326 98 936.32 1,915.59 2,028.75 328784
4 Olhef i'{ic{)lnﬁ ERERNK hakk AkEERE RRERX EETRF ELE LTS
Profit/ (Loss) from ordinary activities before finance costs and Z
5 |exceptional Hems {3+4) 588.61 1,326.98 936,32 1,915.59 2,028.73 3,287.84
6 |Finance Costs 181.02 256.35 331 437.37 719.37 1541.16
Profit/{Loss) from ordinary activities after linance costs but
7 ibefore exceptional items (3-6) : 407.59 1,070.63 603.07 1,478.22 1,309.38 1,746.68
8§ [Exceptional items ki bbb i i (27.84}
9 | Profiti{Loss) from erdinary activities before tax (7+8) 407.59 1,076.63 6U5.07 1,478.22 1,309.38 1,718.84
10 |Tax expense 23.28 37.65 126,82 60.92 27445 220.85
11 |Net Profit from Ordinary activities afrer Tax (9-10) 384.31 1,032.97 478.25 1,417.30 1,034.93 1,497.99
12 |Extraordinary ltems (Net of tax expenses in Rs )} HERAED o S hidads e it
13 | Net Profit for the period (11-12) 384.31 1,032.97 78.25 1.417.30 1,034.93 1,497.99
14 |Share of profil of associates b FREEEE *EEaw AEREE A h R P
[5 ."(ﬁﬂdri[\’ E:ue“:,sl FFEFRE FEREEE EX LTS EhEEE EEEEE kEEER
et Profit after taxes, mingrity interest and share of profit of
16 |associates {13+14-15) 38431 1,032.97 478.23. 1,417.30 1,034,93 1,497.99
17 _|Paid-up equily share capital {Face value Rs. 10/ each) 2,926 63 2,926.65 2,926.65 2.926.63 2.926.65 2526 65
Reserves excluding Revaluation Reserves as per Balance Sheet as at
¥8 310320'3 Aok kAR kB kEER FRFFER EFRTRY LEA AR I774‘5i
i. Eamnings per share (before extraordinary ftems) (of Rs. 107 each)
19 {{not annualised): :
a) Basic 131 353 1.68 484 3.63 5.18
L) Diluted ’ 1.31 3.53 1.68 484 3.63 318
ii. Eamings per share (after extraordinary itenss) (of Rs. 10/- each) (not
d):
a) Basie 1.31 353 1.68 484 3.63 5.1%
b) Diluted 1.3} 3353 1,68 484 3.63 N\ 5.18
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SEGMENT WISE REPORTING FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2014

(Rs. in Lacs)

Place: Gorakhpur
Date: November 11,2014
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Particulars Unandited for Unaudited for Unaundited for Unaudited for Unaudited for Audited for
Quarter Quarter Quarter Half Year Half Year Year
ended ended ended ended ended ended
36th Sep. 30th June 30th Sep. 30th Sep. 30th Sep. 31st March,
2014 2014 2013 2014 2813 2014
I |Segment Revenue
(A) Agro 3,706.74 3,925.26 4,711.34 7.632.00 8,367.27 18,838.80
(B) Steel 7,262.73 8,213.39 6.970.77 15.476.12 14.698.96 28.494 20
(C) Power §53.53 1,061.23 1,148 81 1.914.76 2.529.13 4,803.30
(1D} Unallocated Income s i 0.97 enas 1.88 48.48
Total Segment Revente 11,823.00 13.199.88 12,831.89 25,022.88 25,597.24 52,184.78
Less: Inter Segment Revenue - Power 853.53 1.061,23 1,148 81 191476 2,529.13 4,803.30
Net Sales/Income from Operation 10,969.47 12.138.65 11,683.98 23,108.12 23,068.11 47.381.48
2 [Segment Result
(%) Agro 142.82 163.66 T4 05 oo 306.48 1.021.836 2.071.37
(B3} Steel 203.10 41992 (70.29) 623401 (114.99) (869.89)
{(C) Power 284.15 784,30 339.51 1.068.45 1,198.81 2.168.93
Total Segment Result 630.07 1,367.88 974,17 1,997.95 2.105.68 3,370.41
Add - Unallocated Income REERE FERAEE FRREA s FREEE EAEE
[.ess - Finance Cost 181.01 236.36 331.25 43737 719.37 1.541.16
Less - Other Unaflocable Expenses (Net) 41.47 40.89 37.85 82.36 76.93 110.42
Total Profit before Tax 467.59 1,070.63 605.07 147822 1,309.38 1,718.84
3 Capital Employed
(Segment Assets - Segment Liabilities)
(A) Agro 1,180.91 1.089.86 956.84 1,180.91 956.84 94443
(B) Steel 12,110.78 12,155.56 10.208.94 i2,110.78 10,208.94 11.914.24
{C) Power 5,629.39 5.287.54 5,736.38 5.629.39 5,736.38 4.‘562.7?
(D3} Un-allocable 3,164.36 3,205.83 2,708.29 3.164.36 2.708.29 3.246,72
Total 22,083.45 21,738.79 19.610.45 22,085.45 19.610.45 20.,668.16
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. in Lacs)

Particulars Half-Year [Half-Year ended Year ended
ended 30.09.2013 31.03.2014
30.09.2014
Unaudited Unaudited Audited
A.EQUITY AND LIABILITIES
1. Shareholders’ Fund
{(a} Share Capital 2926.65 2926.65 2926.65
{b) Reserves and Surplus 19158.80) 1772522 17741.51
Sub-total: Shareholders’ funds 22085.45] : 20651.87| 20668.16
2. Non-current Liabilities
{aj Long-term burrowings 0.00 ' 3614.30 . 2124.00
(b) Deferred tax liabilities {(net) 197993 1658.16) 1919.01
{c) Other long-term liabilities 6598.53 4764.43 5483.39
(d) Long-term provisions 0.00 0.00 0.00
Sub-total: Non-Current labilities 8578.46 10077.09] 9526.40]
3. Current Liabilities
(a) Short-term borrowings 16175.51 8274.54 9957.88
{b) Trade payables 1703.49 921.201 168.95)
(<) Other current liabilities 551.10 4654.23 6023.25
{d) Short-term pravisions 59.84 934.31 230.29
Sub-total: Current liabilities 18489.75 14784.28) 16380.38]
TOTAL -EQUITY AND LIABILITIES . 49153.66 45513.24] 46574.93
B. ASSETS
1. Non-current assets .
{(a) Fixed assets 25081.16) 26574.70) 25818.12
{b) Non-current investments 51.45 5145 51.45
(¢} Long-term loans and advances 215 1.27) 1.77
Sub-total: Non-current assets 25134.7% 2662742 25871.34|
2. Current assets
(a) Inventories 3990.55 452305 3938.66
(b} Trade receivables 2270.20 3938.14 347498
(¢) Cash ani cash equivalents 587.34 35188 569.66
{d) Short-term loans and advance 15145.40 9075.35 12674.88
(&) Other current assets 25.41 997 40} 2541
Sub-total: Current assets 24018.90 18885.82 20703.601
TOTAL - ASSETS 49153.66 o 415513.24I 46374.93)

Place: Gorakhpur
Date: November 11, 2014

FOR AND ON'BEHALER OF THEBOARD
GALLANTT 1SPAT L MITED

Chairman danaging Director

(C.P. Agrawal)
Chairman & Managing Director

GALLANTT ISPAT LIMITED




1.

12

3

4.

The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on 11% November,
2014. "Limited Review’ as required under Clause 41 of the Listing Agreement has been
carried out by the Statutory Auditors for the Results for the Quarter ended 30t September,

2014,

The Financial Results are in accordance witl

h the standard accounting policies followed by
the Company in preparation of its statutory accounts. Previous period / year figures have
been rearranged / regrouped, reclassified and restated wherever considered necessary, to
conform to the classification adopted in the current quarter.

Scheme of Amalgamation of Gallantt Udyog Limited with the Company has been filed with
the Honorable High Court at Calcutta for their necessary direction. As per the Order passed
by Hon'ble High Court at Calcutta dated 10 June, 2014 as modified vide order dated 26"
August, 2014, Company has convened and held a meeting of equity shareholders on
ﬂox—'em'ber 08, 2014 at Manthan Hotel and Restaurant, 3, Waterloo Street, Kolkata — 700069,
Further, as per the order of the Hon'ble High Court at Calcutta and in compliance with the
SEBI Circulars  bearing nos. CIR/CFD/DIL/5/2013 dated 4w February, 2013 and
CIR/CFD//DIL/8/2013 dated 21+ May, 2013, Public Shareholders of the Company has been
provided facilities of e-voting and postal ballot. The Company has engaged Central
Depository Services (India) Limited ("CDSL") to provide e-voting facility to the
shareholders. The e-voting period begins on October 14, 2014 at 10.00 A.M. and ends on
November 12, 2014 at 6.00 .M. Shareholders, who are unable to cast their votes by e-voting,
can, cast their votes by sending Self-addressed postage pre-paid BRE, so as to reach the
Scrutinizer on or before November 12, 2014 by 6:00 P.M.

In the event, the Scheme being approved by the Hon'ble High Court at Calcutta the
amalgamated financial position of the Company with effect from the transfer date would be
as mentioned below for the quarter ended September, 2614 and for the financial year ended

31 March, 2014:

(Rs. in Lacs)

Unaudited for Audited for
| Quarter Year
5 ended ended
30 September, 31st March,
|
| Particulars 2014 2014
1 Income From Operations
(a) Net Sales/Income from Operations :
{Net of Excise Duty) 13580.85 50,525.99
| (b) Other operating income 51.40 13473
GALLA?‘NTT IZPAT LIMITED
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T -

Total Income from Operation (net) 13632.25 50,660.72
2 Expenses
__a) Cost of materials consumed 11457.13 39,878.99
' by Parchase of stock -in-trade BRI i
1 ©) Changes in inventories of finished goods,
work-in progress and stock-in-trade | {621.61) 375.81
i d) Employee benefits expenses 169.46 294.37
i e) Depreciations and amortisation expenses 455.88 1,721.60
f) Foreign exchange fluctuation loss 3.10 241.72
g} Other expenses (Any item exceeding 10%
of the total expenses relating to
i continuing operations to be shown separately) | 1251.73 3077.36
Total Expenditure 12715.69 45,589.85
Profit/(Loss) from operations before other
income, finance costs and exceptional items
3 (1-2) 916.56 5,070.87
4 Other income R i
Profit/ (Loss) from ordinary activities
| before finance costs and exceptional items
5 | {3+4) 916.56 5070.87
0 Finance Costs 214.21 1,570.07
Profit/(Loss) from ordinary activities after
finance costs but before exceptional items :
7 (5-6) 702.35 3,500.80
8 Exceptional items TR (34.76)
Profit/(Loss) from ordinary activities
9 before tax (7+8) 702.35 3,466.04

Place: Gorakhpur
Date: November 11, 2014

Chairman & B fing Nirecrar

(C. P. Agrawal)
Chairman & Managing Director
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JLANIT

‘ | Particulars _' i . Three Months ended 30.09.2014
i B. j INVESTORS” COMPLAINTS
! | -Pending at the beginning of the quarter Nil
1 -Received during the quarter | Nil
-Disposed of during the quarter : Nil
| - Remaining unresolved at the end of the quarter Nil

Chairman & Ma# 2ing Direcron

Place: Gorakhpur (C. P. Agrawal)

Date: November 11, 2014 Chairman & Managing Director

GALLANTT ISPAT LIMITED
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