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Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 24.O9.2O21 . MEETING OF THE

The Manager,
Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street, Mumbai- 400 001. lNDtA.
Scrip Code: 533265

The Manager,
National Stock Exchange of lndia Limited
"EXCHANGE PIAZA", Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051. tNDtA.
Scrip Code: GATUSPAT

1.

BOARD COMMENCED AT 12.3O P.M. AND CONCLUDED AT 1.1O P.M.

The Board of Directors at their meeting held on Tuesday, the 28th September, 2021, inter alia has

decided and approved following important businesses:

FOR INVESTMENT OF FUND TO SUBSCRIBE/AC IRE S
OF GALLANTT INDUSTRY PRIVATE LIMITED ((GIPL''} AND TO FIX THE
INVESTMENT LIMITS
The Board of Directors on the recommendation ofthe Audit Committee, has approved an investment

upto Rs. 135.00 Crores in the Equity Capital of GIPL, Wholly Owned Subsidiary of the Company,

inclusive of earlier sanctioned investment limits of Rs. 70.00 Crores. The Board therefore, has

approved a fresh investment of Rs.65.00 Crores in the equity capital of GIPL in trenches under

different modes of subscribing, issuing and allotment of shares by GIPL and the mode of investment

shall be decided as per the convenience of both the Companies.

Thanking you,

Yours faithfully,

GALLANTT ISPAT LIMITED
PAT LIMITEDG

ComPanY SecretarY
Nitesh Kumar

(GOMPANY SEGRETARY)
M. No. F7496
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