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SUB: OUTCOME OF THE BOARD MEETING - 21.01.2019

- Meeting ofthe Board commenced at 10:00 a.m. and concluded at 2:30 p.m.

The Board of Directors at their meeting held today the 21st Day of Ianuary, inter alia has
decided and approved following important businesses:

1. APPROVAL OF STANDALONE UNAUDITED FINANCIAL RESULTS OF THE
COMPANY FOR THE qUARTER AND NINE MONTHS ENDED 31ST DECEMBER. 2O1B

Pursuant to the provisions of Regulation 33 ofthe Securities and Exchange Board of India
(Listing Obligations and Disclosure RequirementsJ Regulations, 2015 the Board of
Directors approved the Standalone Unaudited Financial Results of the company for the
Quarter and Nine months ended December 31, 2018. We are enclosing herewith a copy
ofthe Unaudited Financial Results along with Segment wise Reporting as approved by
the Board.

Further, the Statutory Auditors ofthe Company have carried out "Limited Review" ofthe
above results and the "Limited Review Report " is attached herewith.

The above Unaudited Financial Results along with the Limited Review Report thereon
are available on tIe website ofthe Company i.e. w\ /w.gallantt.com, Financial Results are
also available on the website of BSE Limited (\anwv.bseindia.com) and National Stock

Exchange of India Limited (\aa{.wnseindia.com).

2. APPOINTMENT OF SANCHIT DUBEY AS AN INDEPENDENT DIRECTOR OF THE

COMPANY

Mr.sanchitDuberhavingDlN:08335705,residentof15/BGobindaChandraDharLane,
Bu[a Bazar, Kolkata G.P.o., Kolkata - 700 001, West Bengal, has been appointed as an
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Additional Director of the Company regarded as an lndependent Director. Mr. Sanchit
Dubey qualifies to be appointed as an Independent Director.

B ef Profile of Mr. Sanchit Dubey is also enclosed herewith in compliance with SEBI

ILODRJ Regu]ations, 2015.

3. RECONSTITUTION OF COMMITTEES

(A) RECONSTITUTION OF THE AUDIT COMMITTEE - APPOINTMENT OF MR.
SANCHIT DUBEY AS A MEMBER OF AUDIT COMMITTEE

Audit Committee of the Board of Directors of the Company has been reconstituted by
appointment of Mr. Sanchit Dubey (DIN: 08335705J as a member ofthe Committee. Now,
the Audit Committee comprises ofthe following members:

Mr. Nitesh Kumar acts as Secretary to the Committee.

Constitution of the Audit Committee is in compliance with requisite provisions of the
Companies Act, 2013 and rules made thereunder, SEBI [Listing Ob]igations and
Disclosure Requirementsl Regulations,2015 and all other applicable laws, rules and
regulations.

(B) RECONSTITUTION OF THE STAKEHOLDER RELATIONSHIP COMMITTEE -
APPOINTMENT OF MR. SANCHIT DUBEY AS A CHAIRMAN OF STAKEHOLDER
RELATIONSHIP COMMITTEE

Stakeholder Relationship Committee ofthe Board of Directors ofthe Company has been
reconstituted by appointment of Mr. Sanchit Dubey (DIN: 08335705J as a Chairman of
the Committee. Now, the Stakeholder Relationship Committee comprises ofthe following
members:

NAME OF DIRECTOR DESIGNATION/CAPACITY
Mr. Sanchit Dubev Chairman/lndependent Director
Mr. Pivush Kankrania' Member/lndependent Director
Mr. Iyotirindra Nath Dev Member/lndependent Director

Mr. Nitesh Kumar acts as Secretary to the Committee.

Constitution of the Stakeholder Relationship is in compliance with requisite provisions
of the Companies Act, 2013 and rules made thereunder, SEBI [Listing Obligations and
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NAME OF DIRECTOR DESIGNATION/CAPACITY
Mr. Piyush Kankrania Chairman/lndeoendent Director
Mr. Ivotirindra Nath Dev Member/lndeoendent Director
Mr. Sanchit Dubev Member/lndependent Director



Disclosure Requirements) Regulations, 2015 and all other applicable laws, rules and
regulations.

rO RECONSTTTUTION OF THE NOMINATION & REMUNERATION COMMITTEE -
APPOINTMENT OF MR. SANCHIT DUBEY AS A MEMBER OF STAKEHOLDER
RELATIONSHIP COMMITTEE

Nomination & Remuneration Committee of the Board of Directors of the Company has
been reconstituted by appointment of Mr. Sanchit Dubey (DIN: 08335705) as a Member
of the Committee. Now, the Nomination & Remuneration Committee comprises of the
following members:

Mr, Nitesh Kumar acts as Secretary to the Committee.

Constitution of the Stakeholder Relationship is in compliance with requisite provisions
of the Companies Act, 2013 and rules made thereunder, SEBI (Listing Obligations and
Disclosure Requirementsl Regulations,2015 and all other applicable laws, rules and
regulations.

Thanking you,

Yours faithfully,
FoT GALLANTT ISPAT LIMITED
GALANTT ISPAT LlMlrEDl ..

l\ \ r--lz

'ComPanY SecretarY

Nitesh Kumar
COMPANY SECRETARY
Encl: As above

NAME OF DIRECTOR DESIGNATION/CAPACtTY
Mr. Ivotirindra Nath Dev Chairman/lndeoendent Director
Mr. Piwsh Kankrania Member/lndependent Director
Mr. Sanchit Dubev Member/lndependent Director



UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE TiIONTHS ENDEO ON 31ST DECEMBER, ?OI8

Rs. lakh3

Sl Nd. Particulars Quarter ended Nine Month Ended Year Ended

31-12.2018 31-12.2017 30-09.2018 31.'12-2014 31-12.20',17 31.03.20t8

Unaudited lJnaudlted Unaudited Unaudited Unaudlted Audited

1.

2_

lncome from operations

(a). Revenue from operations

Other income

34,301.48

130.17

13,895.11

1.04

26,302_14

18.60

91,671.24

184.67

35,886.49

1212

56,688.23

152.89

3 Total income (1 + 2) 34,43t.64 13,896.14 26,320.74 91,855.91 35,928.60 58,841.'t2

4. Expenses

(a). Cost of raw materjals consumed

{b). Purchase of stock in Aade

(c). Changes in inventories otfinished products

(d). Employee benelits expense

(e). Finance costs

(D. Depreciation and amorlization expense

(g). Excise duty

(h). Other expenses

25,039.04

2,596.1't

655.73

191_47

647 _'13

1,284_13

9,705.30

349.99

359.'t3

117.35

446.68

1,454.23

20,067.88

(,147.99)

596.69

24O.12

646.56

1,809.79

68,546.93

1,053.49

1,744-89

752_77

1,939.73

4,476.16

25,924.44

(1,024.40)

986.60

317.34

1,191.08

't,142.74

3,812.22

43,46't.41

(1,993.06)

't,340.64

457.17

1,A36.71

1,',\42_74

5,513.51

Total expenses [4(a) to 4(h)l 30,418.0'l 12,432.69 22,253-05 78,513.98 32,354.47 52,159.16

5. Profit / (loss) belore exceptional items and tax (3 - 4) 4,0t3.64 1,463.45 4,067.59 13,341.94 3,574.14 6,681.97

6 Exceptional items 1,032 69 1,032.69

7. ProIit / (loss) betore tax (5 + 6) 4,013.64 2,496.15 4,067.69 13,341.94 4,606.83 6,681.97

8 Tax expense / (credit)

(a) Currenttax 484_22 532.72 86811 2,875.O3 983.17 1,620.33

(c) Deffered tax (s1.85) (211.42) 83.25 164 62 (623.01) (300.17)

Tolal tax expense / (credit) 432.37 321.30 951.36 3,039.65 360.16 t,320.16

I Net Profil / (lo$) forthe period (7 - 8) 3,181.27 2,174.45 3,115.33 10,302.29 4,246.67 5,361.80

10 Other comprchensive income (Net of tax)

a ltems thal will not be reclassified to protit or loss 4.25 774 4.32 12-AA 23.22 17 27

B. ltems thatwjllbe reclassified to profit or loss

fotalother comprehensive income (A + B) 125 7 _74 4.32 12.44 23.22 17.27

11 Total comprchensive lncome (9 + l0) 3,{85.52 2,1A2.59 3,120.64 10,315.17 4,269.89 5,379.07

12
Paid-up equity share capital ( Face value Rs. 'l per Share )
( Previously il was Rs 10 Per Share )

2,823.61 2,823.61 2,823.6r 2,823.81 2,823.61 2,823.61

13 Eaming/(loss) per share Unadjusted (not annualised for quarterc)

Basicand diluted EPS - in Rupees 1.13 7.70 1.10 365 15.04 1E.99

13 Eaming/(loss) per share Adjusted (not annualised forquarters)

Basicand diluted EPS - in Rupees 1.13 o.77 1.10 365 1.50 1.90

Forand on behalfofthe Board

Date.2l/O1/20L9
Place: Gorakhpur

Chairman & Managing Director

DIN:018'14318

GALLANTT ISPAT LIMITED
1, CROOKED LANE, SECOND FLOOR. ROO[,4 NOS, 222 & 223, KOLKATA. 7OO 069

Tel. ;033-4064 2189, Telefax:033-223'1 2429, e-mall :gil@gallantt.com, Uiebsile:www.gallanlt.com
Factory : AL'5, Sector-23, Sahjan'ira, Dlstr ct - Gorakhpur-Utta!'Pradesh

Corporate ldentificat on No : 127109W82005PlC101650



f-

SEGMENT wlSE REVENUE, RESULTS ANDCAPITAL EMPLOYED FOR THE OUARTER AND NINE MONTHS ENDED ON 3IST DECE';BER,2OI8

Rs. lakhs

Sl No.

Standalone

Ouarter ended Nine Month Ended Y€ar Ended

31-12.2018 31.12-2017 30.09.20',|8 31.12.2014 31.12.2017 3r.03.2018

Unaudited Unaudited unaudited Unaudited unaudlted Audlled

1. Segment Revenue

(a). Agro 2,734.14 1,925_25 2,817.36 8,133.00 5,366.76 7,833.54

(b). Steel 31,257 -41 11,474.54 23,174.67 82,629.68 29,925.44 49,807.41

4,559.01 1,868.39 3,833.'17 12,540.63 4,880.13 a,342.42

(d). Real Estate 305.83 95 31 310_12 908 57 594_29 't,o47.24

(e) Un-a,locatedincome '130.17 1.O4 18.60 144_67 4211 152.89

Tolal Segment Revenue 38,990.65 15,764.53 30,153.91 1,04,396.54 40,808.73 67,18X.74

Less i lntet seEment revenue 4,559_01 1,868.3S 3,833.17 12,540.63 4,880.13 4,342_62

Revenue from operations 34,431.G4 '13,896,14 26,320.74 91,855.91 35,928.60 58,841.12

2.

3

Segment Results

(a). Agro 377 A1 309.65 270.44 805 67 256.03 491.42

(b). Steel 956.22 1,306.61 1,87S.59 5,645-32 1,276.34 1,951.93

(c). Power 2,572.32 ('144.511 1,972_69 6,946.19 '|,943.25 4.306.78

(d). Real Estate 189 12 304-22 806.20 594.29 903 58

Totalseqment Results' 4,'173.68 1,660.88 4,426.98 14,203.39 4,0G9.94 7,654.11

191 A7 117.35 2ao 12 7s2-77 3t7 _34 857 _17

Less: Other Un-allocaled expenses/(income) (31 83) 80.07 79_17 108 68 174_46 '114-97

Profit / (loss) before exceptional items and tax 4,0'13.64 1,453.46 4,067.69 13,341.94 3,574.14 6,681,97

Exceptional items 1,032.69 1,032.69

Profit / (loss) before tax 4,0't3.64 2,496-15 4,067.69 13,341,94 4,606,83 6,68r.97

832_37 321.30 951.36 3,039.65 360.16 1,320.16

Profit , (loss) after tax 3,14127 2,174.45 3,rr6.33 10,302.29 4,246.87 5,361.80

Segmentas3eG:

(a). Agro z,A14-64 2,931-26 3,198.42 2,814.64 2,931.26 2,192.64

(b). Steel 62,195_74 49,866.15 65,560.52 62,195.74 49,866.15 63,540.85

18,681.90 8,946-46 '18,681.90 18,68'1.90 8,946.46 18,930.74

(d). Real Estate 1,584.55 730.10 1.3',17 _22 1,584.55 730 10 778-35

(e). Unallocable 12,747.34 22,332.90 12,756.64 12,747.38 22,332.5O 12,226_91

98,064.20 84,806.87 1.01.514.70 98,064.20 84,808.87 97,669.,18

Seament Llability:
(a). Agro 1,795.10 2,131-97 1,795.10 1,795.10 2,131-97 2,017 36

(b). Steel 12,950_75 13,518.14 34,294_42 12,S50.75 13,518.14 35.790.38

7,687.05 7,687.05 7,6E7.05 12.060.92

(d). Real Estate

(e). unallocable 1,943.20 25,463.30 2,177 -53 1,943.20 25,463.30 3,203.96

24,376.09 41,113.41 49,958.09 24,376.09 41,113.41 53,072.63

Capital employed
(a). Aqro '1,019.54 1,403.32 1,019.54 799.29 175.27

(b). Steel 49,245.00 36,348.01 27,262.10 49,245.00 36,348.01 27,750.47

(c). Power 10,994.85 8,946.46 10,994.85 10,994.85 8,946.46 6,869.82

(d). Real Estate 1,584.55 730.10 I ,317 -22 1,584.55 730.10 778.3s

(e)- Unallocable 10,84418 (3,130.40) 10,579.11 10,844.18 (3,130.40) 9,022.94

Total 73,688.11 43,693.46 51,555.60 73,688.11 43,693.46 ,14,596.85

Datet2l/01/2019
Placei Gorakhpur

GALLANTT ISPAT LIMITED
1, CROOKED LANE, SECOND FLOOR, ROOlvl NOS. 222 & 223 KOLKATA - 700

Te. :Q33 4064 2189, Telefax i033 2231 2429, e-mall : gil@gallantt.com, Website :www.
Factory :AL-5, Sector 23, Sahjanwa, Distrlct - Gorakhpur-Ullar Pradesh

Corporale ldent flcation No r 127109W82005P1C101650

For and on behalf of the Board

Chairman & Managing Director
DIN:01814318

069
gallantt.com



Notes:

1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on |anuary 21,

2019. The Financial Results are in accordance with the Indian Accounting Standard
(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013.

M/s. Anoop Agarwal Co., Chartered Accountants, the Statutory Auditors of the
Company have carried out a limited review of the above unaudited standalone
financial results for the Quarter and Nine-Months ended December 31, 2018 and
have issued an unqualified review report.

Vide its order dated October 37, 2018, Honourable Regional Director (ER), Ministry
of Corporate Affairs has approved and sanctioned the Scheme of Amalgamation of
Antarmukh Steel Manufacturer Private Limited, Bhavika Smeltors and Food
Products Private Limited, Shrinu Rolls and Milling Private Limited and Satlaj Rolls

and Milling Private Limited (Transferor Companies) with the Company. Company
has given effect of above amalgamation in the books of the Company during the

Quarter.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

5. This statement is also available on the website of BSE Limited (www.bseindia'com),

Nadonal Stock Exchange of India Limited (www.nseindia.com) and on the website of
the Company (www.gallani t.com).

2.

J.

4.

Place: Gorakhpur
Date:lanrary 21,2079

FOR AND ON BEHALF OF THE BOARD

C. P. Agrawal
Chairman & Managing Director

DIN:01814318

GALLANTT ISPAT LIMITED
1, CROOKED LANE SECOND FLOOR. ROOIII NOS, 222 & 223, KOLKATA. 7OO 069

Tel. :d33-4064 2189, Telefax r033-2231 2429 e-mail:ail@ga anlt corn, Website:www.gallantt.com
Factory : AL-5, Sector-23, Sahjanwa, District GorakhpLlr'Uttar Pradesh

Cofporate ldenlilicalion No. 127109W82005 PLC 101650



@ *noop AGArlItIAr, & co.
CII]IRIERED ACCOU}]TNNIS

tIM'TED REVIEW REPORT

The Board of DireEtors
GATLANTT ISPAT TIMITED

For ANOOP AGARWAT & CO,,

No. 001

Membership No.517195

Place: Gorakhpur
Date: 21.01.2019

XEf,D OTTICI I
I {, SA3ET N-I{CAN, ITACEHIFUR,
P.O GORASIINAru,
GORA&{pUR-273 015

- Pllolle :0551-22606S3
. . rar :0561-4260108

E-mail : caanoopagan{al@glrBi1.com

we have reviewed the accompanying statement of unaudited standalone Financial Results of
Gallantt lspat Limited ('the company") for the euarter and Nine months ended December 31, 2o1g
('the Results"). The statement has been prepared by the company pursuant to Regulation 33 0f
the securities and Exchange Board of lndia (Iisting obligations and Disclosure Reouirements)
Regulations, 2015, read with sE8, circurar No. crR/cF DlFAc/62/2016 dated 5$ Jury, zori wnicn hai
been initialled by us for the purposes of identification.

This statement is the responsibility of the company's Management and has been approved by the
Board of Directors and prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 ,,lnterim Financial Reporting,, (,,fni nS iA")
prescribed under Section l-33 of the companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. our responsibility is to issue a
repod on these finanaial statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRr) 2410
"Review of Interim Financial tnformaiion performed by the lndependent Auditor of the intity,,
issued by the lnstitute of chartered Accountants of lndia. This standard requires that we plan a;d
perform the review to obtain moderate assurances as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytica, procedures applied to financial data and thus provide less assurance than an audit. we
have not performed an audit and accordingly, we do not expr€ss an audit opinion.

Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of the Resutts prepared in accordance with
applicable companies (lndian Accounting standards) Rules, 201s prescribed under section 133 of
the companies Aci, 2o13 and other recognised accounting praciices and policies generally accepted
in Indi4 has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, read with sEBt circular
No. clR/cFD/FAc/62/2o16 dated sth )uly, 2016 including the manner in which !t is to be disclosed,
or that it contains any material misstatement.

^.ry,^X/ Chrrlered \c"
ZtnccountantsJ.,,r\ /.4,
\ \---/ /t

Chartered Accountants

KU MAR SRIVASTAVA

Branches , AIiMED.A3AD, PtrIZASAD, LUC(NOW AND NEW DEI!'I



1. Name ofthe Director N4r. Sanchit Dubey

2. Fathe/s Name: Shri Anil Kumar Dubev

3. Address: 15/B Gobinda Chandra Dhar Lane, Burra Bazar, Kolkata
G.P.O., Kolkata - 700 001

4. Date of Birth: 1210511997

5. Designation: Non-Executive lndependent Director

6. Date of Appointment 21.01.2019

7. Qualifications: B-Com (H) from Calcutta University and Qualified CS Executive
examination conducted by the Institute of Company Secretaries oI India,

8. Expertise in specific functional areas: I\4r. Salchit Dubey, aged abol7t 27

years, has a vast experience of 3 years in the field of finance arLd accounts.

He is a Commerce Graduate from Calcutta University. His expertise in the
finance ald accounts would prove al asset for the Company.

9. Directorship in Companies: No

10. No. of Shares held in the Compary: No

11. Relationship with the Directors of the Company: No relation

12. job Responsibilitiesffunction/ Roles of an Independent Director

Iob Responsibilities inter alia include

As an lndependent Director, besides the functions and duties applicable
to every director, or the ftmctions or duties of lhe Board collectively, you
have several duties as set out in Schedule IV of the Companies Act, 2013.

, *,Ptl
o*"y.'



Committees to be served - Requfued serving as a member of the Audit
Committee, Nomination and Remureration Committee, Stakeholders

Relationship Cornmittee, Corporate Social Responsibfity Committee,
Operational Committee and or any other Comrnittee of the Board as may

be required to be formed over the period of time. The tasks to be

accomplished being a part oI each of the above-mentioned committee are

as per the terms of reference set out by the Board of the Companp from
time to time, for each such comrnittee. He will also be required to sewe on
any other committee of the Board constituted by the Board fuom time to
time.

l3.Reason for Change: Appointment of Mr. Sanchit Dubey as a Non-
Executive Independent D ector effective from January 21, 2019.

G.d"el"D"!"1.2 
1

Sanehit Dubey

Date:21.01.2019
Place: Gora&hpur


