
GILIDEL/2019-20
78.C.1.2A2A

The Lisdng Department ] The National Stock Exchange of India Limited
BSE Limited, I Exchange Plaz4 Sih floor,
P.]. Towers, Dalal Street, I Plot No. C/1, C Block, Bandra Kurla Complex,
Mumbai - 400 001. I Bandra (East), Mumbai - 400 051.
Scrin Code: 533255 Code: GALLISPAT

Dear Sirg

Sub: Outcome o{ the Board Meeting held on 18th January, 2020

-Meeting of the Board commenced at 5.30 p.m. and concluded on 8)30 p.flr.

In compLiance with Regulation 30 oI the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 ('LODR Regulations"), read wiih SEBI Circulars No.
CIRICFD/CMDI412}11, dated September 09,2015 and No. CFD/DIL3/CIRI})I7 121.,

dated March 10, 2017 ("SEBI Circular"), this is to inform you that tl're Board of Directors
of Callantt Ispat Limited ("Company"), at its meefing held on 18ir,Januarv, 2020, has,

inter a1ia, approved following important businesses :

,I.APPROVAL OF STANDALONE AND GONSOLIDATED UNAUDITED
FINANGIAL RESULTS OF THE GOMPANY FOR THE QUARTER AND
NINE.MONTHS ENDED 3TST DEGEMBER. 20{9 ALONG WITH LIMITED
REVIEW REPORT OF STATUTORY AUDITOR

Pursuant to the provisions of Regulation 30 & 33 of the Secwities and Exchange

Board of Lrdia (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the Board of Directors Consider and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Nine-Months
ended December 31., 2019. We are enclosing herewith a copy of the Unaudited
Financial Results alcing with the Limited Review Report of Statutory Auditors, M/s.
Maroti & Associates, Chartered Accountants for the Quarter and Nine-Months
ended December 31,2019 as Annexure - 1.

In terms of Regulation 47 of the Listing Regulations, the extract of financial resultt
in the prescribed forma! shall be published in all editions of Business Standard
(English) and Naya lndia (Hindi). The full format of the standalone and consolidated
financial results for the Quarter and Nine-Months ended 31* December, 2019 shall
be available on the'websites of the Stock Exchanges where equity shares of the
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www.nseindia.com. .The above
the website of the Company

Board has c.nsidered and approved a scherne of Amalgamafion under sections 230 tcr
232, read with ad other appiicable/ e,abli^g provisions of the Companies Act, 2013
and provisions of other applicable laws, for a,ralgamation of Gallantt Ispat Limited
("GlL" or "Transferor Companies No. 1,,)- a promoter Group Entity, AAR iommercial
Co. Limited ('AAR" or "Transferor Companies No. 2") -, Hipoline Commerce private
Limited ("HIPOLINE" or "Transferor Companies No. 3") - a promoter Group Entity,
Lexi Exports Private Limited ("LExr" or "Transferor Companies No.4,,) and Richie
credit and Finance Private Limite d ("LExl" or "Transferor Companies No. 5,,) with
Gallantt Metal Limited ("GML,, or ,,Transferee Company,, or the ,,Company,,).

e Transferee Company is a listed entity and rransfer.r Companies N.. 1 and 2 are
also listed entities r^,irereas Transferor compar.ries Nos. 3, 4 and s arc unlist.lcl
entities.

. The Appointed Date for the scheme is 0u04l20lg or. such other date as di.ected
by the National Company Law Tribunal (,'NCLT).

o The schemc is subject to the approval of BSE Limited, the National stock
Excha.ge of India Limiied, sEBf shareholders a.d creditors of the Company and
such other statuiory authorities as may be required and also subject to sanction
by the NCLT.

r 4. The proposed scheme has been ,eviewed and recommended by the Auclit
C.mmittee of the Boaril of L)irectors of the Company, at its meeting iotlay.

wc arc cnck:sing hercwiih Disclosure of information pursrlant to Regulatiol 30 oi
the SEBI (i-isting obJigaii<ns and Disclosurc Reciuirements), Regulations, 20j 5 read
r/iih SEBI Circulars No. ClRlCFIllC.}/rDlAl2}tS, c{ated September 09, 2015 and No.
CFD/DIL3/CIR12017l21, dated Marci"r 1A,2017 asAnnexure - 2.

Company are listed
Unaudited Financial
www.gallantt.com.

i.e. www.bseindia.com and
Results are available on
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The Board has approved Transfer and Sale of 18MW Power Plant Unit of the Company
to M/s. Gallantt Metal Limited under Slump Sale and this is a part of the Scheme of
Amaigamalion as approved by the Board of Directors as above.

We are enclosing hercwi.th Disclosure of i:rformation pursuant to Regulaiiorr 30 of
ihe SEBI (l.isting Obligations and Disclosr.n'e Reqtrircrnenis), Rcgulations, 2015 as

Annexure - 3.

4. GORPORATE OFFICE OF THE GOMPANY
The Board has approved situation of the Corporate Office at Kolkata at the following
address:

GALLANTT ISPAT LIMITED
1, Crooked Lane, Second Floor, Room Nos.222 &.223,

Kolkata - 700069, West Bengal.

Telefax: 033-46004831.

Email: cssmlCosallantt.com
Website: www. galiantt.com

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

oALSITT, tsPAT LtYt)FP r,^-

\ ).,\'''".---------
Yompany Secretary

Nitesh Kumar
(GOMPANY SECRETARY)
Encl: As above.

M.N. F7496

GALLANTT ISPAT LIMITED
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Telefax : 011 41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com
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ANNEXURE - 1

UNAI.,,DITED STANDALONE F

-
JARTER ENDEO ON 3,IST OEC, 20t9

Rs. lakhs

SlNo. Particulars

STANDALONE

Quarterended Nine Month eirded Year Endecl

31.12.20,19 30.09-2019 31.12.2044 31.12.2019 31.12.2014 31.03_2019

unaudited Unaudited Unaudited Lrnaudited Unaudited Audited
'|

2.

lncome from operations

(a). Revenue from operations

Other incom€

24,482.23

117.61

22,62A.42

17.92

34,301.48

130.17

7e,246.'t2 91,671_24

144_67

1,22,927.06

204.50

3 Total income (1 + 2) 24,599.83 22,646.34 34,431.64 78,399.99 91,855.91 ,t,23,131.56

4. Expenses

(a). Cost of raw maierials consumed

(b). Purchase oi siock n trade

(c). Changes in inventorjes offinished products

(d). Employee benefits expense

(e). Finance costs

(0. Depreciation and emortization expense

(g). Excise duV

(h). Other expenses

20,562.41

81.'13

908.33

326.52

639.07

1,708.4S

20,s13.48

(1,569.9s)

759.21

196.32

599.64

2,202.01

25,039.04

2,596.11

655.73

191.87

647.13

1,288_13

66,340.74

(1,44s.79)

2,459.60

731.75

1,838.12

5,742.12

68,546.93

1,053.49

\744.49

752.77

1,939.73

4,476.16

93,613.29

934.60

2,632.95

967.94

2,589.53

6,939.54

Total expenses [4(a) to 4(h)l 24,225.96 23,100.71 30,4t8.01 75,666.55 78,513.98 1,07,677.85

5 Profit/ (loss) before exceptional items and tax (3 - 4) 373.47 (4s4.37) 4,013.64 2,733.44 13,341.94 15,4s3.71

6. Exceptional items 1,177.68

7. Profit / (loss) before tax (5 + 6) 373.87 (454.37) 4,0 t3.64 2,733.44 13,341.94 16,631.38

8. fax exp€nse / (credit)

(a) Current tax 66.48

44_37

(193.22) aa4 22 441 05 2,875.03 3,584.49

(c) Deffered iax 136 66 (51.85) (12o.87) 164.62 24.85

Toial tax expense / (credii) 110.84 (s6.56) 432.37 360.{7 3,039.65 3,609.34

I Net Profit / (loss) for the period (7 - 8) 263.02 (3s7.81) 3,1A1.27 2,373.27 10,302.29 13,022.04

10 Share of Profit frorn Associates

11 Profittorthe Period (9 + 10) 263.O2 (397.81 3,14t27 2,373-27 10,302.29 13,022.04

12 Other comprehensive income (Net of tax)

4.29A. ltems thatwill not be reclassified to proft or loss 4.29 4.25 12.44 {2.88 1_73

B. ltems thal will be reclassified to profit or loss

Total other comprehensive income (A + B + C) 4.29 4-29 4.25 12.44 12.44 173

13 Total comprehensive income (11 + 12) 267,32 (393.5r) 3,'t85.52 2,386-'15 10,3'15.'17 13,023.78

'14
Paid-up equity share capiial ( Face value Rs. 1 per

Share )
( Previor,.lv it w.a Rq 10 Par Shrra I

2,823.61 2,823.6'l 2,823-61 2,A23.64 2,823.61 2,823.61

15
Eaming/(loss) per sharo Unadjusted (not annualised for
quafurs) Basic and diluted EPS - in Rupees 0.09 (0.14) 't.13 0.84 3.65 4.61

Earning/(loss) per share Adjusted (not annualised for
quaners) Basicand diluted EPS - in Rupees

009 (0.r4) 113 084 3.65 461

Date. - 18th Jan, 2020

Place : corakhpur

For and on behalfofthe Board

(C.P. Agmwal)

Chairman & Managing Director

GALLANTT ISPAT LIMITED
Registered Office: "GALLANTT HOUSE', I-7, langpura Extension, New Delhi -110 014

lelefax : 011-41645392, E-mail : 9il@gallantt.com, Website : www.gallantt.com
Factory:AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh
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SEGMENTwSE REVErr., *."r.rl 
ttffi 

rHE ouARrER ENDED oN 31sr DEc,2ors

Sl No.

1

-

Rs. lakh!
STANDALONE

Sanm6nr E6---..^

Qua er ended Nine Month ended Year Ended
31.12.2019 30.09.2019 3'1.12.2018 3't,12.2019 31.12.201A 31.03.2019

1
Unaudlted [rnaudited l,rnaudited Unaudited Unaudited Audited

;i---ri- 2,548.74 2,502.34 2,738.18 8,086.58 8.133.00 '11,549.06
2t,739.O3 19,9A2.25 31.257.41 69,620.41 82.629.68 1,10,599.97
4,816.22 3,720.93 4,5s9 01 13,498.62 12,540.63 19,961.21

194.45 143.82 305 89 $e.13 908.57 778.O4
117.61 17 _92 130 17 153.87 184_67 204_50Toial Segment Revenue 29,4't6.05 26,367.26 38,990.65 91,898.61 1,04.395.54 1,43,092.77Less : lnter segment revenue 4,816.22 3,720.93 4,559.01 13,498.62 12,540.63 19,961.21Revenue f rom operations 24,599.83 22,646.34 34,43,1.64 78,399.99 91,855.91 1,23,'t31.562.

3

Segment Rosults
(a). Agro 171'11 241.93 377.81 511.55 805 67 1,229.O8(b). Steet

(c) Power
(171.33) (2,182.71 956.22 (2,870.69) 5,645.32 6,959.72
391.38 1,637.68 2,s72.32 5,340.03 6,946 19 7,762.60(d). Real Estate 188_24 107.7A 267 33 488.11 806.20 660.11TotalSegment Results 579.40 (195.32) 4,173.68 3,469.00 '14,203.39 16,611.s0
326 52 't 96.32 191.87 731.75 752.77 967 94Less Olher Un-alloc€ted expenses/(income) (121.00) 62.73 (31.83) 3.80 108.68 183 85Profit / (toss) beIorc exceptionaiGillii tax 373,A7 1454.37) 4,013.64 2,733.44 '13,341.94 15,453.71Exceptional items

1,177 -5A!vr., lc,qre Ex I 373.97 (4s4.371 4,013.64 2,733.44 13,341.94 16,631.38
-ess Tax expense

110_44 (s6 s6) 832.37 360.17 3,039.6s 3,609.34

13,022.04
)rofit / (loss) after tax
;fi;t ilfit f,o. A""""i"te"

263.O2 (397.81 3,'t81.27 2,373.27 10,302.29

)rofit for the Period 263.02 (397.81) 3,181.27 2,373.27 10,302.29 13,022.04
)egmemassets:

(a). Agro 2,749.4s 2,624.61 2,814.64 2,749.45 2,814.64 2,888.42(b). Steet 60,394.45 62,284.53 62,195.74 60,394.45 62,195.74 64,6s2.75
18,184.22 18.184.22 18,681.90 1A,184.22 18,681.90 '18,433.06(d). RealEstate

(e). Unallocable
1,264.44 1,804.99 1,584.55 1,264.44 1,584.55 2,695.01

25,735.49 21,853.98 12,787.38 25,735.49 12,787.38 16,089.61
1,08,328.06 1,06,752.34 98,064.20 1,08,328.06 98,064.20 1,04,758.85

Segment Liabllity:
(a). Agro 10.37 8.40 1,795.'10 10 37 1,795.10 19.23(b). Steel

(c). Power
28,120.60 26,685.04 12,950.75 28.120.60 12,9s0.75 26,713.62

7,687.05 7,687.0s(d). RealEstate

(e). Unallocable 1,409.96 1,539.09 1,943.20 1,409.96 1,943.20 1,625.03
29,540.93 2A,232.53 24,376.09 29,s40.93 24,375.09 28,357.88

Capitalemployed

(a). Agro 2,739.08 2,616.22 1,019.54 2,739.08 '1,019.54 2,869.19(b). Sieet 32,273.A5 3s,s99.49 49,245.OO 32,273.85 49,245.00 37,939.13(c). Power 18,184.22 14,184.22 10,994.85 18,184.22 10,994.85 18,433.06(d). RealEstate 1,264.44 1,804.99 1,584.55 1,264.44 1,584.55 2,695.01(e). LJnallocable 24,325.53 20,314.A9 10,844.18 24,325.53 10,844.r8 '14,464.58
Total 78,787,13 78,519.81 73,688.,t1 78,787.,13 73,688.1t 76,400-97

Date. - l8th Jan,2OZ0
Place : Gorakhpur Chairman & ManaBing Director

GALLANTT ISPAT LIMITEB
Registered Office : "GALLANTT HOUSE', I-7, Jangpura Extension, New Delhi -110 014

Telefax:011 4L645392, E-mail : gil@gallantt.com, Website ; www.gallantt.com
Factory:AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Identi{ication No. : 127109D12005P1C350523



UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON.JIST DEC,2O19

Rs.lakh

Sl No. lPartlcularg
31-12,2019

unaudited

Quarter ende(

30.09.2019

Lrnaudlted

coNsoL

31-12-201a

u"*rdtt"d

T lt* *
I u.tz.zots
T t r*drt"d

nth ended I year Ended

T 3r.irroisT 3m3rr"
I Unaudited I l,aira

1.

2

ncorne fom operations

(a), Revenue from opeaations

)lher income

24,482_23

1'17 61

22,628_42

'17.92

34,301.48

'130_17

7A,246.12

153.87

91,67't _24

144.67

1,22,927 _06

204.50
3 otal income (1 + 2) 24,599.83 22,646.34 34,43'1.64 78,399.99 91,855.91 1,23,131.56

Expenses

(a). Cost of raw materials consumed

(b). Purchase of stock in trad6

(c). Changes in inventodes offnished products

(d). Employe6 benefils exp€nse

(e). Finance costs

(0. Depreciation and amortization expense

(g). Excise dLrty

(h). Oih6rexpenses

20,562_41

81.13

908.33

326.52

639.07

1,708.49

20,913.48

(,569.951

759.2'l

'196_32

599 64

2,202.01

25,039.04

2,596.11

655.73

191.87

647 _13

1,288.13

66,340.74

(1,445.79

2,459.60

731.75

1.838.12

5,742.12

68,546.93

1,053.49

1,744.49

752.77

1,939 73

4_476_16

93,613.29

934.60

2,632.95

967.94

2,5E9.53

6,939.54
Total expens$ [4(a) to 41h)l 24,22s.96 23,100.71 30,418.01 75,666.s5 78,513.98 1,O7,G77.85

5. Profit / (loss) berore excepttonal items and tax (3 -4) 373.47 {454.37) 4,013.64 2,733-44 13,341.94 15,453.71
6 Exceptional it6ms

373.47

1,177.68
7. Profit / (loss) belore tax (5 + 6) (4s4.37) 4,0 t3.64 2,733.44 't 3,341,94 16,631.38
8. Iax expense / (credit)

66.48

44 37

(a) Currenttax (193.22) 844_22 481.05 2,475_03 3,5U.49
(c) Defiered tax 136.66 (51.85) 1120.87) 16162 24.45
Total tax expense / (credit) 110.44 (56.56) 832-37 360.17 3,039.6s 3,609.34

9 Net Profit / (los5) ,or tho period 17 - B) 263.O2 (397.81) 3,181.27 2,373.27 10,302.29 13,022.O4

10 Share of Profit from Associates 18_'12 87 85 497 _'12 431.90 2,96'1.S3 3,356.85

11 Profil ror the Pe.iod (9 + '10) 281.14 (309.96) 3,678.39 2,805.1f 13,254.22 'tG,378,89
'12 Other comprehensive income (Net of tax)

A. llems that witl not be rectassified to profit or toss 4.29 4.29 4.25 12.aa 12.88

B. liems thatwillbe reclassified to profit or loss

C. Share ofOCltom Associates 0.78 0.89 (0.40) 2.35 (1.20) 2.74

Total other comprehensive income (A + B + C) 5.07 5.'18 3.85 15-23 11.68 4_47

13 fotal comprehensive income (11 + l2) 286-22 (304.78) 3,682-24 2,820.40 13,275.90 16,383.37

14
Paid-up equily share capital ( Fac6 value Rs. 1 per Share )
I Previously it was Rs 10 Per Share )

2,823.61 2,823.61 2,823.8,1 2,823.61 2,423.61 2,823.61

15
Earning/(loss) pershare Unadjusted (rol annuatised for
quarlers) Basic and dituted EPS - in Rupees 010 (0.11) 130 0.99 470 5.80

16
Earning/(loss) pershare Adjusled (not annualised for quarters)
Basicand diluted EPS - in Rupees 0.10 (0.11) 1.30 099 4_70 5.80

For and on behalfofthe

(C.P. Agrawal)

Chairman & Managing Director

Date. - 18th Ja& 2020

Place i corakhpur Chairman
GALLANTT ISPAT LIMITED

Registered Office : "GALLANTT HOUSE', i-7, langpura Extension, New Delhi -110 014
Telefax:011-41645392, E mail :gil@gallantt.com, Website : www.gallantt.com

Factory:AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh
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SEGMENT wlSE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 3IST DEC,2019

Rs. lakhs

Sl No. Particulals

CONSOLIDATEO

Ouarterended Nine Monlh ended YearEnded
31.12-2019 30.09.2019 31.12.2018 31,12.2019 31-12.201A 31.03.2019

unaudited llnaudited Unaudited Unaudited Unaudited Audited
Segment Revenue

(a). Agro 2.548.74 2,502.34 2,738_1A 8,086.58 8,133.00 11,549.06
(b). Steel 21,739.O3 19,942_25 31,257 _41 69,620.41 82,629.68 1,10,599.97
(c). Power 4,416_22 3.720.93 4,559.01 13,498.62 12,540.63 19,961_21
(d). Real Estate 194 45 143.82 305.83 539 13 908.57 778.O4
(e). (Jn-alloc€led rncome 117 61 17 _92 130.17 '153.87 144.67 204-50
Total Segment Revenue 29,416.05 26,367.2G 38,990.65 91,898.51 1,04,396.54 1,43,O92.77
Less : lnter segment revenue 4,416_22 3,720.93 4,559.01 13,498_62 12,540.63 19,961.21
Revenue from operations 24,599.83 22,646.34 34,431.64 78,399.99 9r,855.91 1,23,131.56

2.

3

Seqment Result6

(a). Agro 171.11 241_93 377.41 511.55 805.67 1,229.04
(b). Sleel (,71.33) 12,182.71 956.22 (2,870.69) 5,645.32 6,S59.72
(c). Power 391.38 1,637.68 2.572_32 5,340.03 6,946.19 7,762.60
(d). RealEstate 148_24 107.74 488.11 806.20 660.11
Total segment Results 579.44 (195.32) 4,173.64 3,469.00 14,203.39 't6,6 t't.50

326 52 196.32 191.87 731.75 752 77 967 94

Less Other lJn-allocated expenses/(income) (121.00) 62.73 (31.83) 3.80 108.58 189.86
Prctit / (loss) before exceptional ltems and tax 373.87 (454.37) 4,013.64 2,733.4 13,341.94 15,453.71
Exceptional ltem6 1,177.68
Profit / (loss) belore tax 373.47 1454.s7) 4,013.64 2,733,44 13,341.94 '15,63t.38
Less T6x expense 110.84 (s6.56) 432.37 360 17 3,039.65 3,609.34
Protit / lloss) after tax 243.O2 (397.81) 3,181.27 2,373.27 r0,302.29 13,022.04
Shaae of Proflt frcm Associates 18.12 87.85 197.12 zt3l.90 2,961.93 3,356.85
Profit for ths Period 24t14 (309,96) 3,578.39 2,805.17 13,264.22 16,378.89

Segm€nt assets:

(a). As.o 2,749_45 2,624 6l 2,414_64 2,749-45 2,414.64 2,488.42
(b). Steel 60,394 45 62,284_53 62,195.74 60,3S4.45 ts2,195.74 64,652 75
(c). Power 18,144.22 18,144_22 18,681.90 14,144_22 18,681.90 18.433.06
(d). Real Estate 1,2UA4 1,804.99 1,584.55 1,2U.44 1,584.55 2,695.01
(e). Unallocable 45,266_05 41,365.64 31,365.89 45,266.0s 31,365.89 35,185 91

1,27,858.62 \2e,264.OO 1,16,642.71 1,27,858.62 1,16,642,71 1,23,855.16

Segment Liability:
(a) Agrc 10 37 8.40 1,795.10 10.37 1,795-10 'ts_23

(b). Steel 24,120_60 26,685.04 12,950.75 24,120_60 12,950.75 26,713_62

7,687.05 7,6A7.O5

(d). RealEstate

(e) Unallocable 1,409.96 1,539.09 1,943_20 1,409 96 1,543.20 1,625.03

29,540.93 24,232.53 24,376-09 29,s40,93 24,376.09 28,3s7.88

Capital employed

(a). Agro 2,739.08 2,616.22 1,019.54 2,739.08 1,019.54 2,869.19

(b). Sreel 32,273_45 35.599.49 49,245.OO 32,273_45 49,245.00 37,S33.13

14,18/_22 '18.144.22 10,994.85 14,144.22 '10,994.85 18,433.06
(d) Real Esiaie 1,264.44 1,804.99 1,584.55 1 ,264 44 1,584.55 2,695 01

(e). Unallocable 43,856.09 39,826 55 29,422_69 43,856.09 29,422.69 33,560.88

otal 98,317.69 98,031.47 92,26G.62 98,317.69 s2,266.62 I 95,497,28

For and on behalfofthe

(C.P. Agrawal)
Chairman & Managing Director

Date..18thJan,2020
Place i Gorakhpur

GALLANTT ISPAT LIMITED
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ielefax:011-41645392, E mail ; 9il@gailantt.com, Website : www,gallantt.com
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Corporate Identification No. : 127109D12005P1C350523



Notes:

4.

5.

The above Results have been reviewed by the Audit Committee and fllereafter were
approved by the Board of Directors in their respective meetings held on ]anuary 18, 2020.
The Financial Results are in accordance with the hrdian Accounting Standard (Ind-AS) as
prescribed under Section 133 of the Companies Act, 2013.

M/s. Maroti & Associates., Chartered Accountantg the Statutory Auditors of the Company
have carried out a limited review of the above unaudited financial results for the Quarter
and Nine Months ended December 37,2019 and have issued an unqualified review report.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

The Company has not discontinued any of its operations during the period under
review.

This statement is also available on the website of BSE Limited (www.bseindia.com),
National Stock Exchange of krdia Limited (www.nseindia.com) and on the website of
the Company (www. gallantt. com).

Place: Gorakhpur
Date: 18.01.2020

FORAND ON BEHALF OF THE BOARD

C: P. Agrawal
Chairman & Managing Director

DIN:01814318

GALLANTT ISPAT LIMITED
Registered Office: "GALLANTT HOUSE', l-7, Jangpura Extension, New Delhi -110 014

Telefax: 011-41645392, E-mail : 9il@gallantt.com, Website : www.gallantt.com
Factory:AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Identification No. : 127109D12005P1C350523
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 3I,2019.

To

The Board of Directors of
Gallantt lspat Limited

We have reviewed the un-audited financial results of Gallantt lspat Limited ('the Company') for the Quarter and

Nine-Months ended 31"r December, 2019 (the results') attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (the "Listing Regulations, 20'1 5").

Our responsibility is to express an opinion on these financial results based on our review of such interim
financial statements, which have been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 (lnd AS 34) for lnterim Financial Reporting, prescribed, under
Section '133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the lnstitute of
Chartered Accountants of lndia, as applicable and other accounting principles generally accepted in lndia.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the lnstitute

of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus provide less assutance

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention lhat causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with, recognition and measurement

principles laid down in Ind AS -34 prescribe in Section 133 of Companies Act, 2013, SEBI Circulars, and other

accounting principles generally accepted in lndia, policies has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For Maroti & Associates
Chartered Accountants

Registration No. 322770E

frl"*^

Mmr*t& & Axxociatss

Place : camp Gorakhpur
Date : 18th January, 2020

CA Radhika Patodia
Partner

J)/ MembershipNo.309219
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED UN-
AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 37,2019.

To

The Board of Directors of
Gallantt lspat Limited

We have reviewed the un-audited consolidated financial results of Gallantt lspat Limited ('the Company') and its
Associate (the Company and its Associate together referred as "the Group") for the Quarter and Nine-Months
ended 31't becember, 2019 ('the results') attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the "Listing Regulations, 201 5").

Our responsibility is to express an opinion on these consolidated financial results based on our review of such
interim consolidated financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 (lnd AS 34) for lnterim Financial Reporting,
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, or by the
lnstitute of Chartered Accountants of lndia, as applicable and other accounting principles generally accepted in
lndia.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the lnstitute
of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain moderaie
assurance as to whether the flnancial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the unaudited results of the following entity:
Sl No- Name of Entity Relationship

Gallantt Niletal Limited Associate Company

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with, recognition and measurement
principles laid down in lnd AS -34 prescribe in Section 133 of Companies Act, 2013, SEBI Circulars, and other
accounting principles generally accepted in lndia, policies has not disclosed the information required to be disclosed
in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The Group's un-audited consolidated financial results include the Associate's share of net profiV(loss) after tax of Rs
18.12 lacs and total comprehensive income/(loss) of Rs 0.78 lacs for the quarter ended 31"t December, 2019, whose
interim financial statements / financial information / financial results have not been reviewed by us. These interim
financial statements / linancial information / financjal results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of the associate is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respecl of the above matters.

For Maroti & Associates
Cha rtered Accountants

,ASO;qirrn n"Ci.tration No. 322770 E

;o-(.2"--c',.
Place i Camp Gorakhpur
Date : 18th January, 2o2o

cA Radhika Patodia
Partner

Membership No.309219
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ANNEXURE.2

I)isclosure of in{ormation pursuant to Regulafion 30 of the SEBI (Listing Obligations

and Disclosure Requirements), Regrrlations, 2015 read with sEBI circulars No.

CIUCFDICMDl4l2}]I', dated september 09, 2015 and No. CFD/DIL3ICLNaA1il21,

dated March 10, 2017

{. Xame of the entity(ies) forming part of the amalgamationlmerger
along with details such a$ $izsr turnover stcl
;r. Galiantt Metal Lirnited (Tlarrsferee Cr,rmpany)

['ftrnover (Standalone) for year ended 31'03.2019: Rs. 1,06,378.53 lakhs]

b. Gallantt Ispat Limited (Transferor Company No. 1)

lTurnover for yeal cnded 31.03.20 19 : Rs. 1',22,927.06 I akhsl

c. AAR Cor.nrrrcrcial Co. Limited (Transferor Company No. 2)

[Turnover for vear ended 31.03.2019: Rs' 127.37 lakhs]

t1. Hipoline Comllerce Private Limited (Transferor Company No' 3)

[Turnover for year ended 31.03.2019: Rs. 554.56 lakhs]

d. Leri Expr:rts Private Limiied (1'ransferor Colnpany No.4)

[Turnt'rver for year ended 31.03.2019: Rs' 50.07 lakhs]

e. Richie Creclit & Finance Private Lirnited (Transferor Company No. 5)

lTurnover for year ended 31.03.2019: Rs. 18'07 lakhs]

2. Whether the transaction would fall within related party

transactions and if y6s whether the same is done at "arm's length

basis"

The Transferor Company No. 1 is an Associate of ihe Transferee Company antl

Transferee Conrpany.is also an Associate of Transferor Company No.1. The Transferor

Companv No. 3 is Promoter Group Er"rtity of thc Transferee Company. The transaction

shall nof atkact the provisions of Section 1BB of il-re Companies Act, 2013 (related party

transactions), horvever the transaction shall be considered a related palty traisaction

under the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Entire transactions shail be done at arm's length basis.

3. Area of business of the entity{ies}

GALLANTT ISPAT LIMITED
Registered Office: "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014

Telefax : 011-41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com
Factory:AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Identification No. : 127109D12005PlC350523
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a. Gallantt Metal Limited was incorporated to deal in and calrv on in India and

elsewhere tl"re business of Iron & Steel products like converters, producers, exporters,
traders, dealers, clistdbr-itors, stockists, buyers, sellers, agents or merchants in all
kinds and {orms r:f iron and steel including sponge hory pig irory hot rolling & ct"rld

rolling steel strips, ingots, biilets, rnild, high carbon, etc. autl pt'rlver generation etc.

C-<.rmpanv is rnainly engaged in the same busincsses.

b. Callantt Ispat Limited u,as incorporated to deal in and carry on in India and

elscwhere thc business as manufachrrers, processors, converters, product'rs,

cxportcrs, traders, ciealert distributors, stockists, br-r1,t'rs, t"11"rt, agents or merclrants

in all kincls and folms of iron :rnri stecl irrcluding sprongL'iron, pig iron, hot rollirg &
cold rolling steel strips, ingots, billets, mild, high car:bon, spring, high speed, tool"

a1loy, stainless steels, iron-metals and biooms, slabs, bars, joists, rods, squares/

structurals, tubes, poles, flanges, beams, joints, pipes sheets casting, wires, rails,

rolling matelialg rollers etc semi-manLrfactured and other materials made usually or'

paltly of iron, stee] alloys and metal prodticts required in or used for indusfrial,
defence, agricuitural. transport, commercial, domestic, building power transmission

and/or t-'onstruction purposes including tire rerolling activity and the activitv of
generatior:r of power for captive consumptior"r and/or for sale/transmission. Apart from
Irc'rn & Steel arrd Power businesses, this Company is also engagecl in real estate

business anel Agro business.

c. AAR Commercial Co. Limited rvas iucorporated to carry on the business as carriers

of passengers and goods by land, air and water and/or that purpose to hire, take on

lease, acquire by purchase any taxi cabs, omnibuses, motor-lorries, motor trucks etc.

To purchase for investrnent or re-sale, to reclaim or take on lease or exchange, hire for

any term of use or otherwise acquire any lands, buildings etc. Subject to Section 58A,

and directions issued by the RBI to carry on the business of and to act as financiers

and to lend and, advance, or deposit money to such person or Persons, firm or firms,

Company or Companies with or without security. upon such terms as may be thought
proper, and/or to accept deposit and to Suarantee the Performance of contracts by any

such person or persons, firm or firms, comPany or companies, provided however that

the Company shall irot carry on any banking business as defined in the Banking

Regulations Act, 1949. Apart from the above, to carry on the business of financing

Industrial Enterprises whether by way of making loans or advances to or subscribing

to the Capital of Industrial Enterprises in India.

d. Hipoline Comrnerce Private Limited was incorporated to carry on the business of a

Non-Banking Finance Company engaged in the business of lnvestment, Financing, advancing

loan and making inter-corporate loan and investments. The Company is Registered with the

Reserve Bank of lndia as a Non-Banking Finance Company vide Registration No. B' 05. 03563'

GALLANTT ISPAT LIMITEB ,GALLANTT ISPA1 LIMITED

Registered Office: "GALLANTT HOUSE", I-7, Jangpura Extension, f.fewfief \-rrp qr +" -,-- 
f)L.-'
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Factory:AL-5, sector-23, sahjanwa, District - Gorakhpur, Uttar Pladesh Cofipanflteretary
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Company is a Non-listed Private Limited Company incorporated under the Companies Act,

1955.

e. Lexi Exports Private Limited was incr:rrporated to carry on the business of a Non-

Banking Finance Company engaged in the business of lnvestment, Financing, advancing loan

and making inter-corporate loan and investments. The company is Registered with the

Reserve Bank of lndia as a Non-Banking Finance company vide Registration No. B. 05. 04965.

company is a Non-listed Private Limited company incorporated under the companies Act,

1956.

f. Richie Credit & Finance Private Limited rvas incorporated to carry on the business

of a Non-Banking Finance Company engaged in the business of lnvestment, FinancinS,

advancing loan and making inter-corporate loan and investments. The company is Registered

with the Reserve Bank of lndia as a Non-Banking Finance Company vide Registration No. B.

05. 06989. Company is a Non-listed Private Limited Company incorporated under the

Companies Act, 1956.

4, Rationale for amalgamation/merger

i. The Transferee Company is a pioneer in the Steel and Power sector and is able to
attract the best talents available in the industry' The Transferee Company is having

its footprints spanning across Gujarat, Maharashtra and Rajasthan. ln the same

way, The Transferor Companies 1 is a pioneer in the Steel, Power and Agro sector

and has its presence in and is having its footprints spanning across Uttar Pradesh,

Bihar, Jharkhand and Delhi NCR.

[. The Transferor Companies No. 1 and Transferee Company are under same

Promoter Group. Thus, the amalgamation of the two companies operating in

similar sectors with strengths in different geographies will ensure focused

management in a single combined entity thereby resulting in efficiency of

management and maximising overall shareholder value'

The Transferor Companies No. 2 has plan to develop and complete real estate

project. lt is exploring further opportunities in the real estate sector and has in the

meantime deployed its funds in investment in securities of the Transferor

Companies No. 1. The Transferor Companies No. 1 is also inter alia engaged in the

business of real estate. The Transferor Companies 2 holds significant portion

(17.62%l of the equity share capital of the Transferor Companies No. 1. The

amalgamation into the Transferee Company of the Transferor Company No. 1 and

the Transferor Company No. 3 will lead to consolidation ofthe real estate business.

Transferor Companies No. 3 is forming part of the Promoter and.Promoter Group

of Transferee Company. Amalgamation of Transferor Companies No' 3 with the

Transferee Company would result in clarifying and making transparent the

shareholding of the Transferee Company. Other Transferor Companies No. 4 and

GALLANTT ISPAT LIMITEtr

It.

Resistered office:"GALLANTT HousE", I-7, ranspura Extension, -"-%hL.ry{flfPj+lMtt{0-^
ielefax: 011 4L645392, E mail : 9 il@gallantt.com, Website : www.gpttarft.c{9nL , - 
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5 are also holding shareholding of Transferee Company. The proposed

amalgamation of Transferor Companies No. 4 and 5 wlll also bring in advantages

of clarifying and making tra nsparent shareholding of the Transferee Company.

The amalgamation will bring in advantages of synergy in operations and

economies of scale. The pooling of resources of companies will create strong

financial structure and facilitate resource mobilisation and achieve better cash

flows" The combined net worth in a single entity shall facilitate in attracting funds

from strategic investors and/or financial institutions at competitive rates. Thus,

the synergies created by the merger will increase the operational efficiency and

integrate business functions of the amalgamated entity and help to pursue

inorganic and organic growth opportunities of such business. lt will also lead to
more efficient utilisation of capital and create a consolidated base for future
growth of the amalgamated entity.

The amalgamation particularly of the Transferor Companies No' 1 and the
Transferee Company will also result in administrative and operational

rationalisation, organisational efficiencies, reduction in overheads and other
expenses and optimal utilisation of various resources. lt will prevent cost

duplication, overlapping of administrative responsibilities and multiplicity of
records, legal and regulatory compliances generally involved with running two
separate entities and more particularly due to the listed status of both the

companies involved. lt will enabte a dedicated management to focus and

accelerate growth of the amalgamated entity.

The amalgamation will result in not only, pooling of efficient human resources and

putting them to optimum utilisation for the growth of the merged entity but also

attracting efficient manpower by the merged entity.

The amalgamation will enabte greater realization ofthe potential ofthe businesses

of the Transferor'and Transferee Companies in the amalgamated entity and have

beneficial results for all concerned.

The assets of the amalgamated entity will far exceed its liabilities and rights of the

creditors of the Transferor Companies and the Transferee Company shall not in

any way be'prejudiced.

The Scheme shall also be in the larger interest of the public shareholders of the

Transferor Companies No. l and 2 and Transferee Company as amalgamation of
the three companies and other companies forming part of this Scheme will lead to
cancellation of inter-corporate cross shareholdings of the Transferee Company

and Transferor Companies as well. This will result into reduced combined paid-up

capital leading to higher earnings per share.

,n
.ALLANTT rsPAr LrMrrED [tYt^try'*f
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xi. The Scheme also envisages Slump Sale of entire Power Plant Undertaking of the

Transferor Companies No, 1as a going concern to the Transferee Company and

will thereby preserve the entitlement of the said Power Plant undertaking to the

tax holiday available to the said undertaking for being engaged in an identified

priority area.

xii. in view of the aforesaid, the Board of Directors of the Transferor companies and

the Transferee Company have considered and proposed the Slump Sale of the

Power Plant Undertaking of Transferor Company No. 1 to the Transferee Com pany

and amalgamation of the entire undertaking and business of the Transferor

Companies with the Transferee Company in order to benefit the stakeholders of

all the companies. Accordingly, the Board of Directors ofthe Transferor companies

and the Transferee Company have formulated this Scheme of Slump Sale and

Amalgamation for the transfer and vesting of the Power Plant Undertaking of' 
Transferor Company No. 1 and the entire undertaking and business of the

Transferor Companies with and into the Transferee Company pursuant to the

provisions of sections 23o to 232 and other relevant provisions of the companies

Act,2013.

The Scherne is in tlre interest of the sharehoklers, cretiitors anci employees of all the

Transferor anci Trar-sferee Companies and their stakeholciers ar-rd rvottld enable the

Transferee Companv to adopt a focused busincss approach tbr the maximization of

berrefits to tl're stakeholders. The Scheue shall not in any manner be plejudiciai to the

gencral ptrblic at large.

5. ln case of cash eonsideration ' amount or otherwise share

exchange ratio
Upon the scheme becoming effective and the Undertaking of the Transferor companies being

transferred to the Transferbe company, the Transferee company shall without further

application, issue and atlot equity shares in the Transferee company to the equity

shareholders ofihe Transferor Companies whose names appear in the Register of Members

of the Transferor Companies on the Record Date:

. 13 (Thirteen) equity shares of the nominal value of Rs. 10/- each fully paid up in the

Transferee company for every 14 (Fourteen) equity shares of Re. u- each fully paid

up held by such member in the Transferor Company No. 1.

r 5 (Five) equity shares of the nominal value of Rs. 10/- each fully paid up in the

Transferee company for every 1 (one) equity share of Rs. 10/- each fully paid up held

by such member in the Transferor Company No. 2.

g"4LAr{TT 
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9 (Nine) equity shares of the nominal value of Rs. 101- each fully paid gp in the

Transferee Company for every 2 (Two) equity shares of Rs. 101- each fully paid up held

by such member in the Transferor Company No. 3.

84 (Eighty-Four) equity shares ofthe nominal value of Rs. 10/- each fully paid up in the

Transferee Company for every 1 (One) equity share of Rs. 101- each fully paid up held

by such member in the Transferor Company No. 4.

101 (One Hundred One) equity shares of the nominal value of Rs. 10/- each fully paid

up in the Transferee Company for every 2 (Two) equity shares of Rs. 10/- each fully
paid up held by such member in the Transferor Company No. 5.

F u rth er,

(a) The Transferor Companies No. t holds 3,94,62,895 (Three Crore Ninety-

Four Lacs Sixty-Two Thousand Eight Hundred and Ninety-Five only)

Equity Shares offace value of Rs. 10/- each ofthe Transferee Company

constituting 48.53o/o of the total paid up equity share capital of the

Tra nsferee Company.

The Transferor Companies No. 2 holds 4,97,48,760 (Four Crore Ninety-

Seven Lacs Forty-Eight Thousand Seven Hundred and Sixty only) Equity

Shares of face value of Re. 1/- each of the Transferor Companies No. 1

constituting L7.620/o ol the total paid up equity share capital of the

Tra risferor Companies No. 1.

The Transferee Company holds 7,25,t9,920 (Seven Crore Twenty-Five

Lacs Nineteen Thousand Nine Hundred and Twenty only) Equity Shares

of face value of Re. 1/- each of the Transferor Companies No. 1

constituting 25.683% of the total paid up equity share capital of the

Transferor Companies No. 1.

The Transferor Companies No. 3 holds 90,83,128 (Ninety Lacs Eighty-

Three Thousand One Hundred and Twenty-Eight only) Equity Shares of

face value of Rs. 10/- each of the Transferee Company constituting

L!.L7% of the total paid up equity share capital of the Transferee

Company.

The Transferor Companies No. 4 holds I,19,30,679 (One Crore Nineteen

Lacs Thirty Thousand Six Hundred and Seventy-Nine only) Equity Shares

of face value of Rs. 10/- each of the Transferee Company constituting

L4.671% of the total paid up equity share capital of the Transferee

Company.

The Transferor Companles No. 5 holds 5O,2O,L94 (Fifty Lacs Twenty

Thousand One Hundred and Ninety-Four only) Equity Shares of face

(b)

(c)

(d)

(e)

(f)

GALLANTT ISPAT LIMITED
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value of Rs. 10/- each of the Transferee Company constituting 6.173%

of the total paid up equity share capital of the Transferee Company.

lnter-corporate cross shareholdings as above shall be stand cancelled under this
Scheme.

6. Brief details of change in shareholding pattern (if any) of listed
entity

FoT GALLANTT ISPAT LIMITED
GALLANTT TSPAT LIMITED ,r-\a,-

CoMani
Nitesh Krimai
COMPANY SECRETARY
M.N..fI}{- 1\116

's"rnt"frl
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Category Number of Shares & o/o oi
Voting Rights Pre-
Amalgamation

Number of Shares & 9'o of
Voting Rights Post-
Amalgamation

No. No.
Promoter & Promoter
Group'

17,81,,55,230 63.09 NIL NIL

Public 10,42,05,490 36.91. NIL NIL
TOTAL 28,23,60,720 100.00 NIL NIL



ANNEXURE.3

Following are the disclosures as required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

a) the amount and percentage of the
turnover or revenue or income and net
worth contributed by such unit or
division of the listed entity during the
last financial year;

Revenue: Rs. NIL (as it is Captive Power
Plant of Gallantt Ispat Limited
Net worth: Rs. 34.20 Crores (WDV as per
Income Tax Act, 1961 as on 31.03.2019)

b) date on which the asreement for sale

has been entered into;
18.01..2020

c) the expected date of completion of
sale/diqposal;

On completion of Amalgamation (as this
transaction is a part of the Scheme of
Amalgamation.

d) consideration received from such
sale/disposal;

Rs. 35.00 Crores is valued and
consideration is embedded in the Scheme

of Amalgamation.
e) brief details of buyers and whether
any of the buyers belong to the
promoter/promoter group/group
companies - If yes details thereof;

18 MW Power Plant of Gallantt Ispat
Limited is being sold through slump sale.

This sale and transfer is a part of Scheme

of Amalgamation of Gallantt Ispat
Limited ("ClL" or "Transferor Companies
No. 1")- a Promoter Group Entity, AAR
Commercial Co. Limited ("AAR" or

Hipoline Commerce Private Limited
("HIPOLINE" or "Transferor Companies
No. 3") - a Promoter Group Entity, Lexi
Exports Private Limited (LEK" or
"Transferor Companies No. 4") and Richie

Credit and Finance Private Limited
("LEXI" or "Transferor Companies No.
5") with Gallantt Metal Limited ("GML"
or "Transferee Company" or the
"Company"). 18 MW Power Plant of
Gallantt Ispat Lirnited is being sold and
transferred though slump sale being part
of the said Scheme.

O whether the transaction would fall
within related party transaction: If yes

whether the same done at "arms length";

Transactions are done at "arms length"
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gladditionally, in case of a slump sale,
indicative disclosures provided for
amalgamation/merger, shal1 be
disclosed by the listed entity with
respect to such slump sale.

Necessary disclosures have been given in
in Annexure - 2
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