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GIL/DEL/2021-22

November 13, 2021

The Manager, The Manager,

Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,

Dalal Street, Bandra - Kurla Complex,

Mumbai- 400 001. INDIA. Bandra (East), Mumbai- 400 051. INDIA.
Scrip Code: 533265 Symbol: GALLISPAT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING -13.11.2021
- Meeting of the Board commenced at 4.30 p.m. and concluded on 4 !0 p.m.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 13* November, 2021,
inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-
YEAR ENDED 30™ SEPTEMBER, 2021 ALONG WITH LIMITED REVIEW
REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors considered and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Half-Year ended
30t September, 2021. We are enclosing herewith a copy of the Unaudited Financial
Results along with the Limited Review Report of M/s. Maroti & Associates, Chartered
Accountants, Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard
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(English) and Metro Media (Hindi). The full format of the standalone and
consolidated financial results for the Quarter and Half-Year ended 30* September,
2021 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the Company
www.gallantt.com.

Please acknowledge the receipt and oblige.

Thanking you,
Yours faithfully,
GALLANTT ISPAT LIMITED
GA (- »un
\/\_A’ ./\.K/

\ gl

- Company Secretan
Nitesh Kumar
(COMPANY SECRETARY)

Encl: As above
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2021
Rs. lakhs|
Si No. Particulars STANDALONE
Quarter Ended Half Year ended Year Ended
30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.08.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. (income from operations
{a). Revenue from operations 28,139.52 30,692.65 22,119.49 58,832.18 40,290.83 | 1,09,714.34
2. |Other income 38.68 41.26 52.75 79.94 57.88 1,262.31
3. [Totalincome {1 + 2} 28,178.20 | 30,733.91 | 2217224 | 5891211 | 40,348.71| 1,10,976.65
4. | Expenses
{a). Cost of raw materials consumed 21,295.69 27,489.88 17,140.33 48,785.57 31,3419 81,893,089
{b). Changes in inventories of finished products 1,713.70 {4,112,17) (185.64) {2,398.47) {1,512.77) 804.71
{c}. Employee benefits expense 867.50 837.98 766.44 1,705.47 1,481.71 304843
{d). Finance costs 304.15 278.06 227.52 582.21 457.13 1,190.49
{e}. Depreciation and amortization expenss 938.51 938.05 52853 1,876.56 1,127.34 2,255.98
{f). Other expenses 2,349.09 1,959.45 2,515.45 4,308.54 3,976.67 8,214 83
Total expenses [4{a) to 4(h}] 2746863 | 2739125 2099263 5485988 | 36871.99| 9740753
5. |Profit / {loss) before exceptional items and tax {3 - 4) 709.57 3,342.65 1,179.61 4,052,23 3,476.72 13,569.13
6. |Exceptional items .
7. |Profit / {loss) before tax (5 + 6} 709.57 3,342.65 1,179.61 4,052.23 3476.72 | 13,569.13
8. [Tax expense / {credit)
{a)  Current tax IS 648.75 69.38 720.50 608.07 2,800.55
{c}  Deferred tax {257.63) 142.98 73.39 {114.65) 171,33 40227
Total tax expense / (credit) {185.88} 79173 142.78 605.85 780.40 3,202.83
9. |Net Profit / {loss) for the period (7 - 8) 895.45 2,550.93 1,036.84 3,446.38 2,696.32 10,366.30
10 {Share of Profit from Associates . - -
1% |Profit for the Period {9 + 10} 895.45 2,550.93 1,036.84 3,446.38 2,696.32 10,366.30
12. |Other comprehensive income {Net of tax)
A, Items that will not be reclassified to profit or loss 23.25 23.25 3.01 46.51 6.02 93.02
8. Rems that will be reclassified to profit or loss - “ -
€. Share of OU from Associates - . - -
Total other comprehensive income (A+ B + () 23.25 23.25 3.01 46.51 6.02 93.02
13 Total Income {11 + 12} 918.71 2,574.18 1,038.85 3,452.89 1,702.34 10,458.32
Paid-up equl re capital { Face value Rs. 1 per Share
" | ;ﬂszu;:y :":;:’RS : 6":&' ;hm ; pe ) 282361 | 282361| 282361| 282361] 282361 2,836
farning/{loss] per share Unadjusted {not annualised for
15 quaneari)nasic and diluted EPt’i - in Rupees . - 037 22 099 e
£arning/(loss] per share Adjusted {(not annualised
16 for quarters) Basic and diluted EPS - in Rupees e b

Date. - 13-11-2021
Place : Gorakhpur

GALLANTT ISPAT LIMITED

WORKS : SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209

REGISTERED OFFICE : GALLANTT HOUSE, I-7, JANGPURA EXTENSION, NEW DELHI - 110014
HEAD OFFICE - 8™ FLOOR, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001

CIN No. . L27109DL2005PLC3505623
@gallantt.com, web !

www gallantt.com



GALILANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2021
STANDALONE
Rs. lakhs
§i No. [Particulars STANDALONE
Quarter Ended Half Year ended Year Ended
30.09.2021 | 30.065.2021 | 30.08.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. [Segment Revenue
(a). Agro 438.72 352.78 3,032.85 792.51 5,685.72 10,252.93
{b). Steei 27,699.80 30,339.87 19,086.64 58,039.67 34,605.11 99.461.41
{c}. Power 3,283.57 3,956.37 2,048.84 7,239.94 3,862.54 10,709.20
{d}. Real Estate " i . . R p
{e). Un-allocated income 38.68 41.26 52.75 79,94 57.88 1,262.31
Total Segment Revenue 31,461.77 | 3469028 2422108 66,152.05] 4421125 1,21,685.85
Less © inter segment revenue 3,283.57 3,956.37 2,048.84 7,239.94 3,862.54 10,709.20
R from operati 28,178.20 30,733.91 22,172.24 58,912.11 40,348.71 | 1,10,976.65
2. |Seg Resuit
{a).  Agro {14,29) {4.54) {139.89) {19.23} 137.93 241,94
{b). Steel {229.66) 1,793.56 1,097.50 1,563.90 2,665.60 8,285.56
{c). Power 1,266.95 1,826.69 489.12 3,193.63 1,221.68 5,313.75
{d). Real Estate . - - “ .
Total Segment Results 1,023.00 3,715.31 1,446.73 4,738.31 4,025.22 13,841.26
Less interest 304.15 278.06 23152 582.21 457,13 1,190.49
Less Other Un-allocated expenses/{income) 9.28 8458 39.60 103.87 91.36 (918.36}
Profit / {ioss) before exceptional items and tax 708.57 3,342.65 1,179.61 4,052.23 3,476.72 13,569,13
Exceptional items -
Profit / {loss) before tax 709.57 3,342.65 1,179.61 4,052.23 3,476.72 13,569.13
Less Tax expense {185.88) 791.73 142.78 605.85 780.40 3,202.83
Profit / {loss} after tax £#95.45 2,550.93 1,036.84 3,446.38 2,696.32 10,366.30
Share of Profit from Associates - -
Profit for the Period 895.45 2,550.93 1,036.84 3,446.38 2,696.32 10,366.30
3 [Segment assets:
{a). Agro 815,34 879,84 2,765.42 §15.34 2,765.42 1,943 43
{b). Steel 77,504.18 85,426.86 66,155.37 77,504.18 66,155.37 64,008.86
{e}. Power 17,188.80 17,313.23 17,935.36 17,188.80 17,935.36 17,686.50
{d}. Real Estate 1,762.82 421.28 870.26 1,762.82 870.26 421.28
{e). Unallocable 40,577.10 36,625.50 29,024.06 40,577.10 29,024.06 47,316.13
1,32,848.25 | 1,40,666.72 | 1,16,750.48 | 1,37,848.25 | 1,16,750.48 | 1,31,376.20
Segment Liability:
{a). Agro 5.15 1,035.44 12.50 5.1% 12.50 10.97
{b). Steel 21,204.23 24,095 .56 19,986.81 21,204.23 19,986.81 18,551.57
{c}. Power . . - . . i
{d].  Real Estate - # s - N .
{e). Unallocable 20,461,23 20,276.77 11,823.39 20,461.23 11,823.39 20,128.91
41,670.61 45,407.78 31,822.70 41,670.61 31,822.70 38,691.44
Capital employed
{a). Agro 810.19 {155.60) 2,752.92 810.19 2,752.92 1,932.46
{b).  Stesd 56,299.96 61,331.30 46,168.57 56,299.96 46,168.57 45,457.30
{c). Power 17,188.80 12,313.23 17,935.36 17,188.80 17.935.36 17,686.50
{d). Real Estate 1,762.82 421.28 870.26 1,762.82 870.26 421,28
{e). UnaliScable 20,115.87 16,348.73 17,200.67 20,115.87 17,200.67 27,187.22
Total 96,177.64 | 95758.94 | 8492778 | 96177.64 | 8ARINE| 92.684.75

Date. - 13-11.2021
Place : Gorakhpur

GALLANTT ISPAT LIMITED

WORKS ' SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209

GALLANTT HOUSE, -7, JANGPURA EXTENSION, NEW DELH )

LOOR, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001
CIN No. : L27108DL2006PLC350523

E-Mail : gil@gallantt.com, web . www.gallantt.com

HEAD OFFICE - 8



GALLANIT

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2021
Rs. lakhs
Si No. Particulars CONSOLIDATED
Quarter Ended Half Year ended Year Ended
30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited
1. |Income from operations
{a). Revenue from operations 30,346.11 32,805.93 22,119.49 63,152.04 40,290.83 | 1,09,714.34
2. |Other income 26.68 31.70 52,75 58.38 57.88 305.26
3. |Totalincome (1+2) 30,372.80 32,837.63 22,172.24 63,210.42 40,348.71 | 1,10,019.60
4 Expenses
{a). Cost of raw materials consumed 23,359.36 29,485.55 17,140.33 52,844.90 31,341.91 81,893.09
(b). Changes in inventories of finished products 1,615.17 {4,324.77) (185.64) {2,709.60) {1,512.77) 804.71
{c). Employee benefits expense 899.26 867.79 766.44 1,767.04 1,481.71 3,048.43
(d). Finance costs 304.15 280.67 227.52 584.81 457.13 1,195.62
(e}). Depreciation and amortization expense 939.85 939.23 528.53 1,879.08 1,127.34 2,255.99
(f). Other expenses 2,628.71 2,150.33 2,515.45 4,779.04 3,976.67 8,230.92
Total expenses {4(a} to 4{h)} 29,746.49 29,398.79 20,992.63 59,145.28 36,871.99 97,428.75
5. |Profit / {loss) before exceptional items and tax (3 - 4) 626.31 3,438.83 1,179.61 4,065.14 3,476.72 12,590.85
6. |Exceptional items - . - -
7. |Profit / (loss) before tax (5 + 6) 626.31 3,438.83 1,179.61 4,065.14 3,476.72 12,590.85
8. |Tax expense / (credit)
(a) Current tax 50.99 669.61 69,38 720.60 609.07 2,805.46
{c) Deffered tax {257.63) 142.98 73.39 {114.65) 171.33 199.68
Total tax expense / (credit) {206.64) 812.59 142,78 605.95 780.40 3,005.14
9.  iNet Profit / (loss) for the periog (7 - 8) 832.95 2,626.24 1,036.84 3,459.19 2,696.32 9,585.71
10 |Share of Profit from Associates 229.37 963.46 206.39 1,192.83 198.68 2,755.63
11 IProfit for the Period (9 + 10) 1,062.32 3,589.70 1,243.23 4,652.02 2,895.00 12,341.34
12 |Other comprehensive income (Net of tax)
A, Items that will not be reclassified to profit or loss 23.25 23.25 3.01 46.51 6.02 93.02
B.  Items that will be reclassified to profit or loss - - " s &
C.  Share of OCi from Associates 295 2.95 {0.12) 5.90 {0.25) 11.80
Total other comprehensive income (A + 8 + C) 26.20 26.20 2.89 52.41 5.77 104.82
13 Total Income (11 +12) 1,088.52 3,615.90 1,246.12 4,704.42 2,900.77 | 12,446.15
14 Paidd{p equity share capital ( Face value Rs. 1 per Share } 2.823.61 2823.61 2,823.61 2.023.61 2,823.61 p——
{ Previously it was Rs 10 Per Share } Pnes g . ks . e
15 Earning/(loss) per share Unadjusted {not annualised for 0.38 1,39 B g il x
quarters) Basic and diluted EPS - in Rupees * - : : : .37
16 Earning/(loss) per share Adjuste_d {not annualised _— -
for quarters) Basic and diluted EPS - in Rupees ) -

a

Date. - 13-11-2021
Place : Gorakhpur

GALLANTT ISPAT LIMITED

WORKS : SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209
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HEAD OFFICE : 8™ FLOOR, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001
CIN No. | L27109DL2005PLC350523
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2021

CONSOLIDATED
Rs. lakhs
SI No. |Particulars CONSOLIDATED
Quarter Ended Half Year ended Year Ended
30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. |Segment Revenue
(a). Agro 2,634.32 2,456.50 3,032.85 5,090.81 5,685.72 10,252.93
{b). Steel 27,699.80 30,339.87 19,086.64 58,035.67 34,605.11 99,461.41
(c). Power 3,283.57 3,956.37 2,048.84 7,239.94 3,862.54 10,709.20
(d). Real Estate - B - - ;. <
(e). Un-allocated income 38.68 41.26 52.75 79.94 57.88 305.26
Total Segment Revenue 33,656.36 36,793.99 24,221.08 70,450.36 44,211.25 | 1,20,728.80
Less : inter segment revenue 3,283.57 3,956.37 2,048.84 7,239.94 3,862.54 10,709.20
Revenue from operations 30,372.80 32,837.63 22,172.24 63,210.42 40,348.71 | 1,10,019.60
2, |Segment Results
(a). Agro {96.22) 82.52 (139.89) {13.69) 137.93 24194
(b). Steel (229.66) 1,793.56 1,097.50 1,563.90 2,665.60 8,285.56
{c). Power 1,266.95 1,926.69 489.12 3,193.63 1,221.68 5,313.75
(d}. Real Estate - - - 2 z 5
Total Segment Results 941.07 3,802.77 1,446.73 4,743.84 4,025.22 13,841.26
Less Interest 304.15 280.67 227.52 584.81 457.13 1,195.62
Less Other Un-allocated expenses/{income) 10.62 83.27 39.60 93.89 91.36 54.79
Profit / (loss) before exceptional items and tax 626.31 3,438.83 1,179.61 4,065.14 3,476.72 12,590.85
Exceptional items
Profit / (loss) before tax 626.31 3,438.83 1,179.61 4,065.14 3,476.72 12,590.85
Less Tax expense (206.64) 812.59 142.78 605.95 780.40 3,005.14
Profit { (loss) after tax 832.95 2,626.24 1,036.84 3,459.19 2,696.32 9,585.71
Share of Profit from Associates 229.37 963.46 206.39 1,192.83 198.68 2,755.63
Profit for the Period 1,062.32 3,589.70 1,243.23 4,652.02 2,895.00 12,341.34
3 |Segment assets:
{a). Agro 3,109.31 2,484.02 2,765.42 3,108.31 2,765.42 1,943.43
(b). Steel 77,504.18 85,426.86 66,155.37 77,504.18 66,155.37 64,008.86
{c). Power 17,188.80 17,313.23 17,935.30 17,188.80 17,935.36 17,686.50
(d}. Real Estate 1,762.82 421.28 870.26 1,762.82 870.26 421.&
(e}. Unallocable 61,299.67 57,025.22 48,734.40 61,299.67 48,734.40 68,647.88
1,60,864.78 | 1,62,670.61 | 1,36,460.82 | 1,60,864.78 | 1,36,460.82 | 1,52,707.95
Segment Liability:
(a). Agro 293.97 571.97 12.50 293.97 12.50 10.97
{b). Steel 21,204.23 24,095.56 19,986.81 21,204.23 19,986.81 18,551.57
(c). Power » * = 5 : s
(d}. Real Estate - I i * s -
(e}). Unallocable 20,650.61 20,375.€3 11,823.39 20,650.61 11,823.39 20,133.87
o 42,143.81 45,043.17 31,822.70 42,148.81 31,822.70 38,696.41
Capital employed
{a). Agro 2,815.34 1,912.05 2,752.92 2,815.34 2,752.92 1,932.46
{b}. Steel 56,299.96 61,331.30 46,168.57 55,299.96 46,168.57 45,457.30
(c). Power 17,188.80 17,313.23 17,935.36 17,188.80 17,935.36 17,686.50
(d). Real Estate 1,762.82 421.28 870.26 1,762.82 870.26 421.28
{e}). Unallocable 40,649.05 36,649.59 36,911.01 40,649.05 36,911.01 48,514.01
Total 1,18,715.97 | 1,17,627.45 | 1,04,638.12 | 118,715.97 :,04,631.12 1,14,011.54

CIiN No. : L27108DL2005PLC350523
gil@gallantt.com, web . www gallantt.com




LGAILANIT

GALLANTT ISPAT LIMITED
STATEMENT OF ASSETS & LIABILITIES
Rs. lakhs
STANDALONE CONSOLIDATED
Particul As At As At As At As At
30.09.2021 31.03.2021 30.09.2021 31.03.2021
Unaudited Audited
= Unaudited Audited
{1) | Non-current assets
{a} Proper_w, plant and equipment 56,423 86 39,834.01 56,610.05 39,910.96
{b) Inm:ngb!c assets 24.33 29.13 24.33 29.13
{c}{Capital work in progress 19,019.46 27,120.72 21,671.00 28,120.28

75467.64 |  66,983.86 | 78,305.38 | 68,060.37

(d)|Financial assets

{i] Investments
{a] Investments in subsidiaries 8,002.00 6,002.00
{b) Investments in associates 4,267.98 4,267.98 27,574.10 26,375.37
{c) Other investments - - - -
(it} Other financial assets - 2.80 - 2.80
{e]| Other non-current assets 72.41 45.51 262.20 49.18
(]| Deferred tax assets (Net) 849.79 760.12 1,052.38 962.72
{g)|Advance income tax assets {net) 532.62 231.28 559.60 227.71

89,192.45 78,293.55 | 1,07,753.66 95,678.14

{2} | Current Assets

{a)|Inventories 9,773.82 10,427.02 11,189.90 10,427.02
(b)|Financial assets . . . i
(i} Trade receivables 464265 5,082.68 5,609.06 5,082.68
{ii) Cash and cash equivalent 20.20 85 48 86.39 2,636.49
(iii} Other balances with Bank 283.06 328.61 1,279.14 1,285.30
{iv) Other financial assets 24,363.58 29,363.58 24,363.58 29,363.58
ic)i Other current assets 9,572.45 2,795.27 10,583.05 8,224.73
48,655.80 | 53,082.65 | 53,111.12 | 57,029.81 |
TOTAL Assiﬂ‘! 1,37,848.25 | 1,31,376.20 | 1,60,864.78 | 1,52,707.95
(1) [EQuITY AND LABILIIES
(1) | Equity
(a)| Equity share capital 2,823.61 2,823.61 2,823.61 2,823.61
(b} Other equity 93,354.04 £89,861.15 | 1,15892.36 | 1,11,187.94

96,177.64 | 92,684.75 | 1,18,715.97 | 1,14,011.54

2) Non-current Habilities

{a}|Borrowings 9,904.78 9,867.19 9,904.78 9.867.19
{b}{Provisions 102.63 102.63 102.63 102.63
{c}| Other non-current liabilities 991.48 1,040.94 991.48 1,040.94

10,998.89 | 11,0107 | 10,098.89 | 11,010.76

(3)  |Current liabilities
{a}| Financial liabilities

i) Borrowings 2849449 | 2238132 2460809 2238132
{ii) Trade payables 1,752.48 655.56 2,015.87 659,64
{iil) Other financial lizbilities 123 1.23 1.23 1.23
{b)] Other current liabilities 442352 4,642.57 4,524.72 4,643.45

{c)l Current Income tax liabilities {net}

3067171 | 27,680.68 | 31,149.92)|  27,685.65

L2

TOTAL EQUITY AND UABILITIES

Date. - 13-11-2021
Place : Gorakhpur

GALLANTT ISPAT LIMITED

WORKS | SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 208
REGISTERED OFFICE  GALLANTT HOUSE, I-7, JANGPURA EXTENSION, NEW DELHI- 110014
HEAD OFFICE 8™ R, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001
CIN No. = L27109DL2005PLC350523
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GAILANIT |

GALLANTT ISPAT LIMITED
Cash Flow Statement for the Period ended 30th September 2021 STANDALONE T CONSOLIDATED 1
31.03.2021 " 31.03.2021
| A Cash Flow from Operating activities:
Profit for the period 3,446.38 10,366.30 3,459.19 9,585.71
Adjustments for: - - " .
Income tax expenses recognised in the statement of profit and loss 605.85 3,202.83 605.95  3,005.14
Depreciation expense 1,876.56 2,255.98 1,879.08 2,255.99
Interest income (45.07} (21498} (47.51) {224.54lr
Interest expenses 561.98 1,117.85 564.59 111831
Remeasurement Gain / (Loss) on defined benefit plan 71.49 14298 71.49 142.98
(Profit)/loss on sale of property, plant & equipments 12.50 R - -
Operating profit before working capital changes 6,529.70 16,870.96 6,532.79 15,883.59
Adjustments for (increase)/decrease in operating assets
TWONIONES =~ ey 653.20 2,310.14 {762.88) 2,310.14
Trade receivables 440.03 {1,056.27) {526.38) (1,056.27)
Non-current financial Assets 280 {0.30) 2.80 {0.30)
Other non-current assets (13116} 16.62 (844.67) 12.94
Current financial assets 5,000.00 (5,000.00) 5,000.00 {5,000.00)
Other current assets (1,727.76} (3,913.27) {2,308.86) {4,342.73)
Adjustments for increase/{decrease) in operating liabilities <
Non-current liabilities - . - ¥
Trade Payables 1,096.92 (1,780.34} 1,356.23 {1,776.26)
Current financial liabilities - = - =
Other non-current liabilities (49.46) (98.92) (49.46) (98.92)
Other current liabilities (213.06} 2,462.42 {118.73) 2,463.30
Provisions - (7.76) - (7.76)
Amalgamation Adjustments - . :
Cash generated from operations 11,595.21 9,803.28 | 8,280.84 8,387.74
| Diecttaxespaid o (1,007.24] (2,404.85) {1,007.24) {2,406.20)
Net cash generated from operating activities 10,587.97 7,39841 7,273.60 5,981.54
B.  Cash Flow from Investing activities:
Purchase (10,523.91) (9,492 60) (10,579.68} {10,569.11}]
Sale of property, plant & equipment 191.26 102.09 | 191.26 102.09
Sale/{Purchase) of investment in subsidiary (2,000.00) {6,002.00) (1,198.73) -
Movement in fixed deposit held as margin 4556 265.01 16.17 (701.63]]
_Movement in bank balance on account of unpaid dividend . s - -
Imerestreceived 45.07 21498 4751 22454
Net cash from/ (used in) investing activities (12,242.02) (msz)1 {11,523.48) (10,944.16/
C.  Cash Flow from Financing activities:
Proceeds from long-term loans 37.59 {1,391.40) 37.59 (1,391.40)
Proceeds from /(Repayment against) working capital borrowings {net} 2,113.17 9,973.10 | 2,226.77 9,973.10
Dividend & DODT Paid - - :
interest paid (561.98) (1,117.85) (564.59) {1,118.31)
Net cash from/ (used in] financing activities 1,588.78 7,463.39
Net increase/[decrease) in cash and cash equivalents (65.27) 2,500.77
Cash and cash equivalents as at beginning of the Period 85.48 135.72
Cash and cash equivalents as at end beginning of the Period 20.20

&

Date. - 13-11-2021
Place : Gorakhpur
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Managing Director



Notes:

1. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on November
13, 2021. M/s. Maroti & Associates, Chartered Accountants, the Statutory Auditors of
the Company have carried out a limited review of the above unaudited financial
results (both Standalone and Consolidated) for the Quarter and Half-Year ended

September 30, 2021 and have issued an unqualified review report.

2. Segment Information as per Ind-AS 108, ‘Operating Segment’ is disclosed in the

Segment Reporting.

3. Company has one Associate M/s. Gallantt Metal Limited in which Company holds

more than twenty percent shares. As on 30" September, 2021 Company had two
Wholly Owned Subsidiaries viz. Gallantt Industry Private Limited (GIPL) and Gailantt
Udhyog Private Limited (GUPL) and accordingly the financial results of GIPL and GUPL
have been consolidated with financial results of the Company. However, with effect
from October 25, 2021, Company has sold and disposed of its entire shareholding in
Gallantt Industry Private Limited and Gallantt Udhyog Private Limited, and
accordingly, the relation of holding and subsidiaries company with Gallantt industry

Private Limited and Gallantt Udhyog Private Limited ceased to exist from said date.

GALLANTT ISPAT LIMITED

ECTOR 23, GIDA. SAHJANWA, GORAKHPUR - 273 208

WORKS | SEC
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4. In preparation of the financial results for the Quarter and Half-Year ended September
30, 2021, the Company has taken into account the possible impact of COVID-19 and
the related internal and external factors known to the management upto the date of
approval of these results, to assess and finalise the carrying amount of its assets and
liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid
carrying amounts. The Company will continue to closely monitor any material
changes to future economic conditions. The Company has taken adequate

precautions for safety and wellbeing of the employees during this pandemic.

5 Previous period / year figures have been rearranged J regrouped, reclassified and

restated wherever considered necessary.

6. The results for the Quarter and Half Year ended 30th September, 2021 are available
on the websites of BSE Limited (URL: www.bseindia.com) and the National Stock

Exchange of India Limited (URL: www.nseindia.com) and on the Company's website

(URL: www.gallantt.com).

Place: Gorakhpur Chairman
‘Date: November 13, 2021 DIN: 01814318



M t' & A i Head office: - Diamond Heritage, 5th  Floor,
a ro l SSOCIa es gfflilfe-SOB, 16, Strand Road, Fairley Place

olkata - 700 001
(Chartered Accountants) Ph.: +91 33 4089 1300

Branch Office: - 208, Chiranjiv Tower,43, Nehru
Place New Delhi-110019,
Ph.: +911143580996

Email id: -delhi@maroti.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE FINANCIAL
RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021.

TO
THE BOARD OF DIRECTORS OF
GALLANTT ISPAT LIMITED

1. We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt Ispat Limited
(the 'Company’) for the quarter ended September 30, 2021 (“the statement”) being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and approved by the Board of Directors of
the company at their meeting held on November 13, 2021 has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34")
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other
Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410.
"Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have npt performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 322770E)

CA Komal Jain

Partner < Pt "

M. No. 303583 —— .
UDIN: 21303583A AAAB]5269

Place: New Delhi

Date: November 13, 2021
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED CONSOLIDATED

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,
2021.

TS
THE BOARD OF DIRECTORS OF
GALLANTT ISPAT LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Gallantt Ispat Limited (“the Holding”) and its Subsidiaries and Associate (the Holding, its
Subsidiaries and Associate together referred to as “the Group”), for the quarter and half year
ended September 30, 2021 (“the Statement”), being submitted by the Holding pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Holding's Management and approved by the
Holding's Board of Directors at their meeting held on November 13, 2021 has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our
responsibility 1s to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4 We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations.
2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

Name of the Entity .| Relationship with the Entity
Gallantt Industry Private Limited | Wholly Owned Subsidiary ™
Gallantt Udhyog Private Limited Wholly Owned Subsidiary
Eallar\tt Metal Limited Associate Company .
* The Wholly Owned Subsidiaries have been disassociated w.e.f. 25" October, 2021. % ASSO>



6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles. laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial information of the

Subsidiaries whose financial information reflects following data for the half year ended

September 30th, 2021:
| Sl Gallantt Industry | Gallantt Udhyog
No Particulars Private Limited Private Limited

(in Rs ‘Lakhs)

(in Rs ‘Lakhs)

Total Revenue

4322.31

1
2 Total Net Profit After Tax

0.30

3 Total Comprehensive Income
These financial information were preparc

furnished to us by the Management and our conclusion on the statement, in so far as it relates to
the amount of disclosures included in respect of the subsidiaries is based solely on the reports of

the management of the company and the procedures performed by us as stated above.

I
d by the management of the

8 The consolidated unaudited financial results includes the interim financial inf

Associate whose financial information re
profit after tax of Rs. 2,458.10 Lakhs, the tot

2021 as considered in the consolidate

information of its associate were given to us by the Manage
statement, in so far as it relates to the amount of disclosures included in res

is based solely on the reports of the other auditors and the

above.

ment and our conclusion on the
pect of the associate
procedures performed by us as stated

Our conclusion on the Statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants

(Firm Registration No. 322770E)
CA Komal Jain L 1
Partner 5
M. No. 303583

UDIN: 21303583AAAABK1595

Place: New Delhi
Date: November 13, 2021

Subsidiaries and have been

ormation of the
flects total revenues of Rs. 74,273.74 Lakhs, total net
al other comprehensive income of Rs. 12.16 Lakhs and
group share of net income Rs. 1192.83 lakhs and other comprehensive income of Rs. 5.90 lakhs
which have been reviewed by their auditors, for the quarter and half year ended September 30,
d unaudited financial results. The interim financial



