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Comblned Scrutinizer's Report on Remote E.votlllg & E-Votlng at the Meetlng of the Equlty
Shareholders of GALLANTT ISPAT LIMITED convened pursuant to an order dated 26th
February, 2O21 passed by the Hon'ble Natlonel Company Law Trlbutlal, Prhclpal Bench, New
Delhi and held on Thursday, Aprtl 08, 2O2L at 3.3O p.m. (IST) ("Trtbunal Coavened
Meeting"/"Meeting") through video conferencing ("VC"l / other audio visual meaas trOAVM")

To.
The Chairnan
Trlbunal Coavened Meetirg of the Equity Shareholders
Gallantt Ispat Limited
"GALLANTT HOUSE",
I-7, Jarlgpuga Extension,
NewDelhi- 1 1O014.

Dear Sir,

1. As per the direction contained in the order dated 26th Februar5r, 2021 passed by the Hon'trle
National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as Scrutinizer, to
carry out the scrutiny of the Remote E-Voting as well as Electronic Voting (Remote) at the
Meeting of the Equity Shareholders of GALLANTT ISPAT LIMITED held on Thursday, April 08,
2021 at 3.30 p.m. (IST) ('Tribuna] Convened Meeting"/ "Meeting") (convened pursuant to an
order dated 26th February, 2021 passed by the Hon'ble National Company Law Tribunal,
Principal Bench, New Delhi) through video conferencing ("VC") / other audio visual meals
(OAVM") in a fair ald transparent mgnner.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013, read with the relevant
Rules thereof and read with the provisions of the Securities and Exchange Board of India (Listing
Obligations arrd Disclosure Requirements) Regu1ations,2015, I have conducted the scrutiny of
the aforesaid Remote E-Voting as well as Electronic Voting (Remote) at the Meeting of the Equity
Shareholders of GALLAN'I'T ISPAT LIMITED held on Thursday, April 08, 2O2l at 3.3O p.m. (IST)
("Tribunal Convened Meeting"/"Meeting") through Video Corrferencing ("VC") / Other Audio
Visual Meals f OAVM'J, in respect of the following resolution no. 1:

"Approvol of the Scheme of Amolgamation ond Slump Sole providing for Slump

Sale of 18 MW Power Plant of Gollontt lspot Limited to Gollontt Metal Limited ond

thereofter ' Amalgamotion of Gollantt lspot Limited, AAR Commerciol Compony

Limited, Hipoline Commerce Private Limited, Lexi Exports Privote Limited and

Richie Credit ond Finonce Privote Limited with Gollontt Metol Limited (Transferee

Compony) and their resp,ective shareholders dnd creditors under Sections 230-232

of the Companies Act, 2013 (hereinafter referred to as the "Scheme")."

3. Further in compliance with the Order of Hontrle Tribunal and MCA Circulars, the Notice of this
Meeting, together with the documents accompanying the same, have been sent through
electronic mode to those equity shareholders whose e-mail addresses are registered with the
Company/Depository Participant(s) (DPs) and through courier to those shareholders whose



email addresses were not available'on March 08,2027 (both through electronic mode and
courier). The Notice calling the "Tribunal Convened Meeting"/'Meeting' had been uploaded on
the website of the Company at httDs: / /www.eallantt.com. The Notice can also be accessed from
the website of the Stock Exchanges i.e, BSE Limited fBSE') at y444jsqigdig4g4 and
www.nseindia.com, respectively and also on the website of NSDL at www.evoting.nsdl.com.

The Company has a-1so given newspaper advertisement published in "Financial Express"
(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7* Marcl: 2O2l
informing the shareholders regarding ttre above-mentioned Hon'ble NCLT convened Meeting and
other incidental matters.

Since this "Tribuna-1 Convened Meeting"/"Meeting" was held pursuant to the Order of Hon'ble
Tribunal and the MCA Circulars through VC or OAVM, physica-l attendance of Members had
been dispensed with, Accordingly, in terms ofthe above-mentioned MCA and SEBI Circulars, the
facility for appointment of proxies by the Members were also dispensed with.

Members attended the meeting through VC or OAVM had been counted for the purpose of
reckoning the quorum as per the order of the Honorable Tribunal and under Section 103 of the
Companies Act, 2013.

The Notice dated 6th MeJcl:^, 2O2l along with the statement setting out material facts under
Section 102 of the Act as confirmed by the Company were sent to the shareholders in respect of
the resolutions proposed at the Tribunal Convened Meeting of the Equity Shareholders.

4. Maragetrent's Responsibllity

The Malagement of the Company is responsible to ensure compliance with the requirements of
(i) directions contained in the order dated 26th February, 2021 passed by the Hon'ble National
Company Law Tribunal, Principal Bench, New Delhi. (ii) the Act and the Rules made thereunder;
(iii) the MCA Circulars; and (iv) the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, fLODR") relating to e-voting on the resolutions contained in the Notice calling
the Tribunal Convened Meeting of the Equity Shareholders. The Management of the Company is
responsible for ensuring a secured framework and robustness of the electronic voting systems.

It uos informed to me bA the Compang that the Speciat Resolution (reEisite majoity) sought for
the approual of the Scheme shall be considered as passed by the shareholders of the Compang if :
(a) the number of uotes cast in its fauour are not less than three times the number of uotes cast, if
ang, against the said Resofution, ana p1 the uotes cast bg public shareholders in fauour of the
Resolution are more than the number of uotes cast bA public shareholders ogainst it in terms of
Seanities and Exchange Board of India Ciranlar No. CIR/CFD/CMD/16/2015 dated 10th Marck

5. Scrutiaizer's Responstbtltty

My responsibility as Scrutinizer for e-voting process i.e, Remote E-Voting arrd Electronic Voting
(Remote) is r:estricted tb making a Consolidated Scrutinizer's Report of the votes cast nin favour'
or 'against" the resolutions contained in the Notice, based on ttre reports generated from the e-
voting system provided by M/s. National Securities Depository Limited ('NSDL", herein after)
authorized under the Rules and engaged by the Company to provide e-voting facility and
attended papers/documents furnished to me electronically by the company and/or NSDL for my
verification.

6. Cut-off date

The Equity Shareholders of the Company as on the "cut-ofl" date, as set out in the Notice, i.e.
Thursday, 1st April, 2027, were entitled to vote on the resolutions (Item No. 1 as set out in the
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Notice calling the Tribunal Convened Meeting of the Equity Shareholders) and their.voting rights
were in the proportion to their share in the paid-up equit5r share capital of the Compaly as on
the cut-off date .

7. Remote e-voting processr

I. The remote e-voting period remaihed open from Monday, 5e April 2027 (9:OO A.M. IST) to
Wednesday, 7b April2Q27 (5:00 P.M. IST)

II. The votes cast were unblocked on Thursday, 86 April, 2O2l alter the conclusion of the
Tribunal Convened Meeting of the Equity Shareholders and was witnessed by two witnesses,
Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the emplo)rment of the Company.
They have signed below in confirmation of the same.

. Mr. Akram A1i Ansari Mr. Sujoy Sarkar

Ill.Thereafter, the details containing, inter alia, the list of Equity Shareholders who voted oin

favour" or "against" on each of the resolutions that was put to vote, were generated from the
e-voting website of NSDL, i.e, www.evotinq.nsdl.com. Based on the report generated by NSDL
and relied upon by me, data regarding t-lle remote e-voting was scrutinized on test check
basis.

8. E-votlng process at the Trlbunal Convened Meetlag:.

I. After the time fixed for closing of the e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutirlized on test check basis the e-votes were reconciled with the
records maintained by the Company/NSDL on test check basis.

III.The e-votes cast were unblocked on Thursday, 8th April 2021 aller the conclusion of the
Tribunal Convened Meeting of the Equity Shareholders.

9. I Submit herewith the Consolidated Scrutinizer's Report on the results of the remote e-voting
alrd electronic voting system (EVEN: 115797) at the Tribunal Convened Meeting of the Equity
Shareholders done through E-Voting system by the members attended through VC / OAVM,
based on the reports generated by NSDL, scrutinzed on test check basis and relied upon by me
as under: -

SPECIAL BUSINESSE.S

IteE No. 1 as a Speclal Resolutlon (Requtstte MaJorttyl:

APPROVAL OP SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDiNG FOR SLUMP SALE
OF 18 MW POWER PLANT OF GALLANTT ISPAT LIMITED TO GALLANTT METAL LIMITED AND
THEREAFTER AMALGAMATION OF GALLANT"I ISPAT LIMiTED, AAR COMMERCTAL COMPANY
LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI EXPORTS PRIVATE LIMITED AND
RICHIE CREDIT & FINANCE PRIVATE LIMITED (TRANSFEROR COMPANIES) WITH GALLANIT
METAL LIMITED (TRANSFEREE COMPAI{Y) AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS UNDER SECTIONS 230-232 OF THE COMPANIES ACT, 2013.

u

Mr. Sujoy Sarkar



Partlculars Remote e-votitrg Votirc at the Meetlas Total
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bastsl
Votes
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of

53 276020744 1 14 54 276020754 99.9999

Voted against
the Resolution

6 90 o 0 6 90 o0.0001

TOTAL 59 276o2oa34 1 t4 60 2760.20444 loo.ooo

* Percentage is based on total votes cast by the Shareholders.

Based on the aforesaid result, we report that the Speclal Resolutiou (requisite majority) as set out
in Item No. 1 of the Notice of t]le Tribunal Convened Meeting of ttre Equity Shareholders dated 8fr
Apnl, 2021 has been passed with tequklte majorlty.

t hereby confirm that I was maintaining the registers received from the service provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic Voting by
the shareholders of the company at the Tribunal Convened Meeting of the Equity Shareholders.
These documents and all other releva;rrt records were sealed and handed over to the Company
Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

. a.',"'

("--6o.[tr
Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN: F008847C00003639 1

Place: Kolkata
Dar.r-: 09.O4.2O21

Somnath Gangopadhyay
CHAIRMAN OF THE MEETING

GALLAN'M ISPAT LIMITED

Date:. 09.O4.2021



'Tanmal l(ymar Safia
Company Secretary
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Combined Scrutinizer's Report on Re![ote Bvotlng & E-Votirg at the Meetitrg by the public
Shareholders of GALLANTT ISPAT LIMITED convened pursuart to an order dated 26th
February, 2O21 passed by the Hon'ble Natlonal Company Law Trlbunal, Priacipal Beach, New
Delhi and held on Thursday, April O8, 2O2l at 3.3O p.rn. (ISTf (.Trtbunal Convened
Meeting"/"Meetlng"l through video conferencinC ("VC"l / other audio vlsual means ((OAVM,|

[Pursuaat to Securities atrd Exchange Board of India Clrcular No. CIR/CFD/CMDI L6l2Ol5
dated lotb March, 2O171

To,
The Chairraan
Tribunal Convened Meetlng of the Equity Shareholders
Gallartt Ispat Limited
'GALLANTT HOUSE",
I-7, Jaigpura Extension,
New Delhi - 110014.

Dear Sir,

SUB: RePort of Scrutinizer on e-votlng by Public shareholders as per Securities and Exchange
Board of Iadla Clrcular No. CIR/CFD/CMDI 1612015 dated loth March, 2Ol7 {SEBI Circularl,
in the Tribuaal Convened Meetiag.

1. As per the direction contained in the order dated 26th February, 2021 passed by the
Honble Nationa-l Company Law Tribunal, Principal Bench, New Delhi, I am appointed as
Scrutinzer, to carry out the scrutiny of the Remote E-Voting as well as Electronic Voting
(Remote) at the Meeting of the Equity Shareholders of GALLANTT ISPAT LIMITED held on
Thursday, April 08, 2027 at 3.30 p.m. (IST) ("Tribunal Convened Meeting"/"Meeting")
(convened pursuant to an order dated 26th February, 2021 passed by the Hon'ble National
Company Law Tribunal, Principal Bench, New Delhi) through video conferencing ("VC"l /
other audio visual means fOAVM") in a fair and transparent manner.

Pursuant to the provisions of section 108 of the Companies Act, 2013, read with the
relevant Rules thereof and read with the provisions of the Securities ald Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, I have
conducted the scrutiny of the aforesaid Remote E-Voting as well as Electronic Voting
(Remote) at the Meeting of the Equity Shareholders of GALLANTT ISPAT LIMITED held on
Thursday, April O8, 2O2l at 3.30 p.m. (IST) ('Tribuna-1 Convened Meeting"/"Meeting')
through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM"), in respect of the
following resolution no. 1:

"Approval of the Scheme of Amalgomotion and Slump Sale providing for Slump
Sole of 18 MW Power Plant of Gollantt lspot Limited to Gollantt Metol Limited ond
thereofter Amolgomotion of Gallontt lspat Limited, AAR Commerciol Company

Limited, Hipoline Commerce Privote Limited, Lexi Exports Private Limited and
Richie Credit ond Finance Private Limited with Gallantt Metol Limited (Tronsferee

2.



Compony) and their respective shareholders and ffeditors under Sections 230-232
of the Companies Act, 2013 (hereinofter referred to as the "Scheme,,)."

3. Further in compliance with the Order of Hon'ble Tribunal and MCA Circulars, the Notice of this
Meeting, together with the documents accompanying the same, have been sent through
electronic mode to those equity shareholders whose e-mail addresses are registered with the
Company/Depository Participalt(s) {DPs) and tirough courier to those shareholders whose
email addresses were not available on March 08, 2021. The Notice calling the "Tribunal
Convened Meeting"/"Meeting" had been uploaded on the website of the Company at
https:/ /www.sallantt.com. The Notice can also be accessed from the website of the Stock
Exchanges i.e, BSE Limited ('BSE') at www.bseindia.com and www.nseindia,com, respectively
and also on the website of NSDL at w'ww.evoting.nsdl.com.

The Company has al.so given newspaper advertisement published in "Financial Express"
(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated Zth March 2021
informing the shareholders regarding the above-mentioned Hon'lc1e NCLT convened Meeting and
other incidental matters.

Since thls "Tribunal Convened Meeting"/"Meeting was held pursuant to the Order of Hon'ble
Tribunal and the MCA Circulars through VC or OAVM, physical attendance of Members had
been dispensed with, Accordingly, in terms of the above-mentioned MCA and SEBI Circulars, the
facility for appointment of proxies by the Members were also dispensed with.

Members attended the meeting through VC or OAVM had been counted for the purpose of
reckoning the quorum as per the order of the Honorable Tribunal and under Section 103 of the
Companies Act, 2013.

The Notice dated 6ft March, 2O2l along with the statement setting out material facts under
Section 102 of the Act as confirmed by ttre Company were sent to the shareholders in respect of
the resolutions proposed at the Tribunal Convened Meeting of the Equity Shareholders.

4. Maragement's Responslblllty

The Management of the Company is responsible to ensure compliance with the requirements of
(i) directions contained in the order dated 26th February, 2021 passed by the Hon'b1e National
Company Law Tribunal, Principal Bench, New Deihi. (ii) the Act and the Rules made thereunder;
(iii) the MCA Circulars; and (iv) the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, (LODR") relating to e-voting on the resolutions contained in the Notice calling
the Tribunal Convened Meeting of the Equity Shareholders. The Management of the Company is
responsible for ensuring a secured framework and robustness of the electronic voting systems.

It utas informed to me bg the Compang that the Special Resolution sought for the approual of the
Scheme shall be considered as passd by the shareholders of the Compang if: (a) the number of
uotes cast in its fauour are not less than three times the number of uotes cast if anA, again* te
said Resolution, and (b) the uotes cast bg public shareholders in fauour of the Resolution are more
than the number of uotes cast bg public shareholders against it in terms of Seanities and
Exchange Board of India Circutar No. CIR/CFD/CMD/ 16/2015 dated loth March, 2017.

5. Scrutinizer's Respoasibility

My responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic Voting
(Remote)is restricted to making a Consolidated Scrutinizer's Report of the votes cast "in favouC
or 'against" the resolutions contained in the Notice, based on the reports generated from the e-
voting system provided by M/s. National Securities Depository Limited ('NSDr, herein after)
authorized under the Rules and engaged by the Company to provide e-voting facility and

u



attended papers/documents furnished to me electronically by the company and/or $SDL for my
verification.

6. Cut-olf date

The Equity Shareholders of the Company as on the "cut-off date, as set out in the Notice, i.e,
Thursday, lst April, 2027, were entitled to vote on the resolutions (item Nos. 1 as set out in the
Notice calling the Tribunal Convened Meeting of the Equity Shareholders) and their voting rights
were in the proportion to their share in the paid-up equity share capital of the Compaly as on
the cut-off date.

7. Remote e-votlng process:-

I. The remote e-voting period remained open from Monday, sth April 2O2l lg:OO A.M. IST) to
Wednesday, 7ft April 2a2l $:OO P.M. IST)

I1. The votes cast were unblocked on Thursday, 8e April 2O2l after the conclusion of the
Tribunal Convened Meeting of the Equity Shareholders and was witnessed by two witnesses,
Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the employment of the
Company. They have signed below in confirmation of the same.

Mr. Akram Ali Ansari Mr. Sujoy Sarkar

III. Thereafter, the details containing, inter atia, the list of Equity Shareholders who voted "in
favoul or "against" on each of the resolutions that was put to vote, were generated from the
e-voting website of NSDL, i.e. www.evotine.nsdl.com. Based on the report generated by
NSDL and relied upon by me, data regarding the remote e-voting was scrutinized on test
check basis.

8. E-voting process at the Tribunal Convened Meetlag:-

I. After the time fixed for closing of the e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinized on test check basis the e-votes were reconciled with the
records maintained by the Company/NSDL on test check basis.

III. The e-votes cast were unblocked on Thursday, 8th April 2027 alter the conclusion of the
Tribunal Convened Meeting of the Equity Shareholders.

9. While I have issued a separate consolidated Report of Scrutinizer on Tribunal Convened Meeting
conducted through Remote E-voting and E-voting during the Meeting (EVEN: 115797) pursuant to
the provisions of Sections 108 of the Companies Act, 2013 ('the Act') read with Rules 20 and 22 of
the Companies (Management and Administration) Rules, 2074 and MCA circulars in respect of
passing of the resolution contained in the Notice dated March OA, 2O2l of even date, for the
purpose of determination ofthe voting by public shareholders in terms of Securities and Exchange
Board of India Circular No. CIR/CFD/CMD/1612Ol5 dated 10th March, 2077,I hereby report as
under the results of Public shareholders voting are as under:

/d/
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SPECIAL BUSINESSES

Item No. I

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP SALE

OF 18 MW POWER PLANT OF GALLANTT ISPAT LIMITED TO GALLANTT METAL LIMITED AND
THEREAF-TER AMALGAMATION OF GALLANTT ISPAT LIMITED, AAR COMMERCIAL COMPAI{Y

LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI EXPORTS PRIVATE LIMITED AND

RICHIE CREDIT & FINANCE PRIVATE LIMITED (TRANSFEROR COMPANIES) WITH GALLAN'I'T

METAL LIMITED (TRANSFEREE COMPAIIY) AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDiTORS UNDER SECTIONS 230-232 OF THE COMPANIES ACT, 2013.

*Percentage is based on total vote cast by Public Shareholders.

Based on the above results, the Resolutlon itr Item No. I mentloned hereln above proposed
to Publlc Shareholders of Gallaltt Ispat Ltmlted stands passed wlth requlsite maJority on
Aprtl O8, 2O21.

Based on the aforesaid result, we report that the Resolution as set out in Item No. I of the Notice

of the Tribunal Convened Meeting of the Equity Shareholders (Public Shateholders) dated 8fr April,

2O2l has been passed wlth requisite maJority.

I hereby confirm that I was maintaining the registers received from the sewice provider both

electronically and manually, in respect of the votes cast through e-voting and Electronic Voting by

the shareholders of the company at the Tribunal Convened Meeting of the Equity Shareholders.

Partlculars No. of Public Shareholders No. of Voteg

Total e-voting received 46 97865618

Particulars Rernote e-votlnE voting at the Meetirg AotaI

Perccrltag
e lo/"1*

Numbe
rof

Public
Shareh
olders
Voters
1f,'ollosl

Number of
Votes Cast by

Public
shareholders

(One Share
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Publtc
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baslsl
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Public
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Iilumber of
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Publtc
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Ore Vote

baslsl
Votes in
favour of
Resolution by
Public
Shareholders

39 97865514 1 t4 40 97465524 99.9999

Voted agaiDst
the Resolution
by Fublic
Shareholders

6 90 0 0 6 90 00.0001

TOTAL 45 97A65604 1 t4 46 97865618 100.oo



These documents and all other relevant records were sealed and handed over to the Company

Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

/;n

1-r'9"r
Tanmay Kumar Saha
Practicing Company Secretarjr
Membership No. F8847
UDIN: F0O8847C0O0036391

Place: Kolkata
Datet 09.o+.2o21

Somnat-h Gangopadhyay
CHAIRMAN OF THE MEETING

GALLANT:T ISPAT LIMITED

Date: 09.O4.2O21



tanmal l(ymar Safra
Company Secretary

1, Sardar Para, Ground Floor, Badamtala, Brahmapur, Kolkata _ ZO0 096
Tel : 98318 86005 I E-mail : fcstanmayir,gmail.com

combined scrutinizer's Report on Remote E-vofiDg & E-votlng at the Meedng of the
secured creditors of GALLANTT IspAT LIMITED convened pursuant to an ordel dated
26th February,2O21 passed by the Hon,ble National Compiny Law Tribunal, prlncipal
Bench, New Delhi and held on Thursday, April O8, 2O2L at lO.OOa.m. (ISTI (..Tribunal
Convened Meetlng"/"Meeting"t through vldeo conferenctng (..VC,,| / otirer audto
visual means ('OAVY"1

To,
The Chairman
Trlbunal Convened Meeting of the Secured Credltors
Gallantt Ispat Limited
"GALLANT'T HOUSE",
I-7, Jangpura Extension,
New Delhi - 110014.

Dear Sir,

1. As per the direction contained in the order dated 26th February, 2021 passed by the
Hon'ble National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as
Scrutinizer, to carry out ttre scrutiny of the Remote E-voting as well as Electronic Voting
(Remote) at theMeeting of the Secured Creditors of GALLA.NTT ISPAT LIMITED held on
Thursday, April 08, 2027 at 10.00a.m. (lST) ("Tribunal Convened Meeting"/.Meeting")
(convened pursuant to an order dated 26th FebruarSz, 2021 passed by the Hon'ble
National Company Law Tribunal, Principal Bench, New Delhi) through video
conferencing ("VC") I other audio visual means fOAVM,) in a fair and transparent
manner.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013, read with the
relevant Rules thereof and read with the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, I
have conducted the scrutiny of the aforesaid Remote E-Voting as well as Electronic
Voting (Remote) at the Meeting of the Secured Creditors of GALLAN'I-I ISPAT LIMITED
held on Thursday, April 08,' 2O2l at 10.00a.m. (IST) ("Tribunal Convened
Meeting"/ "Meeting") through Video Conferencing ("VC") / Other Audio Visual Means
rOAVM'1, in respect of the following resolution no. 1:

"Approvol of the Scheme of Amalgomotion ond Slump Sole providing for
Slump Sale of 18 MW Power Plant of Gollontt lspat Limited to Gallantt
Metot Limited and thereafter Amolgomotion of Galtontt lspot Limited, AAR
Commerciol Company Limited, Hipoline Commerce Pivote Limited, Lexi
Exports Privote Limited and Richie Credit ond l:inonce privote Limited with
Gallantt Metol Limited (Tronsferee Compony) ond their respective
shareholders ond creditors under Sections 230-232 of the Componies Act,
2013 (hereinafter referred to os the "Scheme")."

3. Further in compliance with the Order of Honble Tribunal and MCA Circulars, the Notice
of this Meeting, together with the documents accompanying the same, have been sent
through electronic mode to the Secured Creditors whose e-mail addresses are



with the Companyon March 08, 2O27. The Notice ca-1ling the "Tribunal Convened
Meeting" / 'Meeting' had been uploaded on the website of the Company at
https:/ /www.sallantt.com. The Notice can also be accessed from the website of the Stock
Exchanges i.e, BSE Limited ("BSE") at www.bseindia.com and www.nseindia.com,
respectively and also on the website of NSDL at www.evoting.nsdl.com.

The Company has also given newspaper advertisement published in "Financia-1 Express"
(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7s March 2027
informing the Secured Creditors regarding the above-mentioned Hon'ble NCLI convened
Meetin! and other incidental matters.

Since this'Tribunal Convened Meetingl/'Meeting'was held pursuant to the Order of
Hon'ble Tribunal and the MCA Circulars through VC or OAVM, physical attendance of
Secured Creditors had been dispensed with, Accordingly, in terms of the above-
mentioned MCA and SEBI Circulars, the facility for appointment of proxies by the
Secured Creditors were also dispensed with.

Secured Creditors attended the meeting through VC or OAVM had been counted for the
purpose of reckoning the quorum as per the order of the Honorable Tribunal and under
Sectioh 103 of the Companies Act, 2013.

The Notice dated 6th March, 2027 along with the statement setting out material facts
under Section 102 of the Act as confirmed by the Company were sent to the Secured
Creditors in respect of the resolutions proposed at the Tribunal Convened Meeting of the
Secured Creditors.

4. Management's Responslbllity

The Management of the Company is responsible to ensure compliance with the
requirements of (i) directions contained in the order dated 26th February, 2021 passed
by the Honble National Company Law Tribunal, Principal Bench, New Delhi. (ii) the Act
and the Rules made thereunder; (iii) the MCA Circulars; and (iv) the SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015, fLODR )relating to e-voting
on the resolutions contained in the Notice calling the Tribunal Convened Meeting of the
Secured Creditors. The Management of the Company is responsible for ensuring a
secured framework and robustness of the electronic voting systems.

It was informed to me bA the Compang that the Special Resolution (reqtisite majoitg)
sought for the approual of the ScLteme shall be considered as passed bg the Seatred
Creditors of the CompanA if : (a) the number of tntes cast in its fauor are not less than
three times the number of uotes cast, if ang, against the said Resolution.

5. Scrutlnlzer's Responslblllty

My responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic
Voting (Remote)is restricted to making a Consolidated Scrutinizer's Report of the votes
cast uin favour' or "against' the resolutions contained in the Notice, based on the reports
generated from the e-voting system provided by M/s. National Securities Depository
Limited ("NSDL', herein after) authorized under the Rules and engaged by the Company
to provide e-voting facility and attended papers/documents furnished to me
electronically by the company and/or NSDL for my verification.

6. Cut-off date
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7.

The Secured Creditors of the Company as on the "cut-ofl" date, as set out in the Notice,
i.e, Monday, 306 November, 2021, werc entitled to vote on the resolutions (item Nos. I
as set out in the Notice calling the Tribunal Convened Meeting of the Secured Creditors)
and their voting rights were in the proportion to their value of creditors as on ttie cut-off
date.

Remote e-votlng processr

I. The remote e-voting period remained open from Monday, 56April 2021 (9:00 A.M. IST)
to Wednesday, 7b April2O2l (5:00 P.M. IS?)

II. The votes cast were unblocked on Thursday, 8fr April, 2O27 afler the conclusion of
the Tribunal Convened Meeting of the Secured Creditors and was witnessed by two
witnesses, Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the
employment of the Company. They have signed below in confirmation of the same.

,K <*L-vz*-
Mr. Akram Ali Ansari Mr. Sujoy Sarkar

Ill.Thereafter, the details containing, inter alia, the list of Secured Creditors who voted
"in favour" or'against'on each of the resolutions that was put to vote, were generated
from the e-voting website of NSDL, i.e, www.evoting.nsdl.com. Based on the report
generated by NSDL and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

8. E-voting process at the Trlbunal Convened Meetingr

I. After the time fixed for closing bfthe e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinized on test check basis the e-votes were reconciled
with the records maintained by the Company/NSDL on test check basis.

III.The e-votes cast were unblocked on Thursday, 8th April 2O2l after the conclusion of
the Tribunal Convened Meeting of the Secured Creditors.

9. I Submit herewith the Consolidated Scrutinizer's Report on the results of the remote e-
voting and electronic voting system (EVEN: 115819) at the Tribunal Convened Meeting of
the Secured Cieditorsdone through E-Voting system by the Secured Creditors attended
through VC / OAVM, based on the reports generated by NSDL, scrutinized on test check
basis and relied upon by me as under: -

SPECIAL BUSINESSIS

Item No. 1 as a Special Resolution {Requfuite Majorityl:

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP
SALE OF 18 MW POWER PLANT OF GALLANT"I ISPAT LIMITED TO GALLANIT METAL
LIMITED AND THEREAFTER AMALGAMATION OF GALLANTT ISPAT .LIMITED, AAR
COMMERCIAL COMPAI{Y LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI
EXPORTS PRWATE LIMITED AND RICHIE CREDIT & FINANCE PRTVATE LIMITED
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(TRANSFEROR COMPANIES) WITH qALLANTT METAL LIMITED (TRANSFEREE COMPAI{Y}
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.

Based on the aforesaid result, we report that the Special Resolution (requisite majority) as
set out in ltem No, I of the Notice of the Tribunal Convened Meeting of the Secured
Creditors dated Sft April, 2021 has been passed wlth requlslte majority.

I hereby confirm that I was maintaining the registers received from the service provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic
Voting by the Secured Creditors of the compaiy at the Tribunal Convened Meeting of the
Secured Creditors. These documents and al1 other relevant records were sealed and handed
over to thecompany Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000038547

Place: Kolkata
Dafe: O9.O4.2O21

1^r'w
Somnath Gangopadhyay

CHAIRMAN OF THE MEETING
GALLANTT ISPAT LIMITED

Date: 09.O4.2O21
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'Tanmal l(ymar Safia
Company Secretary

1, Szudar Para, Ground Floor, Badamtala, Brahmapur. Kolkata - 700 096
Tel : 98318 860O5 I E-mail : Icstanma(rr)gmail.com

Combined Scrutinizer's Report on Remote E-voting & E-Voting at the Meeting of the
Unsecured Creditors of GALLANTT ISPAT LIMITED convened Pursualrt to an order
dated 26th February, 2021 passed by the Hon'bte Natlonal Company Law Ttibunal'
Prlnclpal Bench, New Delhi and held on Thursday, April O8, 2O2l at 12.OOp.m. (IST)
("Tribunal Coavened Meeting"/"Meeting"l through video conferencing ("VC"l / other
audio visual means ("OAVM"|

The Chairman
Trlbunal Convened Meetlng of the Unsecured Credltors
Gallantt Ispat Llmlted
"GALLANTT HOUSE",
I-7, Jangpura Extension,
New Delhi - 1 10014.

Dear Sir,

1. As per the direction contained in the order dated 26th February, 2021 passed by the
Honble National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as
Scrutinizer, to carry out the scrutiny of the Remote E-Voting as well as Eiectronic Voting
(Remote) at theMeeting of the Unsecured Creditors of GALLANTT ISPAT LIMITED held on
Thursday, April 08, 2O2l at 12.00p.m. (lST) ('Tribunal Convened Meeting"/"Meeting")
(convened pursuant to an order dated 26th February, 2021 passed by the Hon'ble
National Company Law Tribunal, Principal Bench, New Delhi) through video

conferencing ('VC,) I other audio visual means fOAVM') in a fair and transparent
manner.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013, read with the
releyant Rules thereof and read with the provisions of the securities and Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, I
have conducted the scrutiny of the aforesaid Remote E-voting as well as Electronic
Voting (Remote) at the MeetinS of the Unsecured creditors of GALLANTT ISPAT LIMITED
held on Thursdav, April 08, 2O2l at 12'00p.m. (IST) ("Tribunal Convened
Meeting"/ "Meeting") through Video Conferencing ("VC") / Other Audio Visual Means
("OAVM"), in respect of the following resolution no. 1:

"Approvol of the Scheme ol Amdlgomation ond Slump Sale providing for
Slump Sole of 18 MW Power Plont of Gallontt lspot Limited to Gallontt

Metot Limited and thereofter Amolgamotion of Gollontt lspat Limited, AAR

Commercial Compony Limited, Hipoline Commerce Privote Limited, Lexi

Exports Private Limited and Richie Credit ond Findnce Privote Limited with

Gallontt Metol Limited (Tronsferee Compony) ond their respective

shoreholders ond creditors under Sections 230-2j2 of the Componies Act,

2013 (hereinofter referred to as the "Scheme")."

3. Further in compliance \ /ith the order of Hon'ble Tribunal and MCA Circulars, the Notice

of this Meeting, together with the documents accompanying the same, havc been sent

through electronic mode to



registered with the Companyon March 08, 2021. T}:e Notice calling the "Tribunal
Convened Meeting" / "Meetingl had been uploaded on the website of the Company at
https: / /www.qallantt.com. The Notice can also be accessed from the website of the Stock
Exchanges i.e, BSE Limited ("BSE') at www.bseindia.com and www.nseiridia.com,
respectively and also on the website of NSDL at www.evoting.nsdl.com.

The Company has also given newspaper advertisement published in "Financial Express"
(Engiish, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7e March 2021
informing the Unsecured Creditors regarding the above-mentioned Honble NCLT
convened Meeting and other incidental matters.

Since this Tribunal Convened Meeting'/"Meetingwas held pursuant to the Order of
Honble Tribunal and the MCA Circulars through VC or OAVM, physical attendance of
Unsecured Creditors had been dispensed with, Accordingly, in terms of the above-

mentioned MCA and SEBI Circulars, the facility for appointment of proxies by the
Unsecured Creditors were also dislensed with.

Unsecured Creditors attended the meeting through VC or OAVM had been counted for
the purpose of reckoning the quorum as per the order of the Honorable Tribunal and
under'section 103 of the Companies Act, 2013.

The Notice dated 66 March, 2021 along with the statement setting out material facts

under Section 102 of the Act as confirmed by the Company were sent to the Unsecured
Creditors in respect of the resolutions proposed at the Tribunal Convened Meeting of the
Unsecured Creditors.

4. Management's Responslblllty

The Management of the Company is responsible to ensure compliance with the
requirements of (i) directions contained in the order dated 26th February, 2021 passed
by the Hon'ble National Company Law Tribunal, Principal Bench, New De1hi. (ii) the Act
and the Rules made thereunder; (iii) the MCA Circulars; and (iv) the SEBI (Listing
Obligations & Disclosure Requirerrents) Regulations 2015, fLODR") relating to e-voting
on the resolutions contained in the Notice calling the Tribunal convened Meeting of the
Unsecured Creditors. The Management of the Company is responsible for ensuring
aUnsecured framework ald robustness of the electronic voting systems.

It utas informed to me bg the compang tlnt the special Resolution (requisite majoitg)
sought fir the approual of the Scheme shall be considered as passed bg the Unsecared
creditors of the compang if : (a) the number of uotes cast in its fauour are not less than
three times the number of uotes cast, if ang, against the said Resolution.

5. Scrutlnizer's Responsibllity

My responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic
Voting (Remote)is ri:stricted to making a consolidated Scrutinizer's Report of the votes

cast "in favour" or 'against' the resolutions contained in the Notice, based on the reports
generated from the e-voting system provided by M/s. National securities Depository
Limited fNSDL", herein after) authorized under the Rules and engaged by the Company
to provide e-voting facility and attended papers/ documents furnished to me

electronically by the company and/or NSDL for my verification.

6. Cut-off date

The Unsecured creditors of the company as on the 'cut-of{" date, as set out in the

Notice, i.e, Monday, 30ft November, 2021, were entitled to vote on the resolutions (Item

No. 1 as set out in- the Notice calling the Tribunal convened Meeting of the unsecured
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Creditors) and their voting rights were in the proportion to their value of creditors as on
the cut-off date-

7. Remote e-votlng proc€sst-

L The remote e-voting period remained open from Monday, Sfr April 2021 (9:00 A.M.
IST) to Wednesday, 7s April 2021 (5:00 P.M. IST)

II. The votes cast were unblocked on Thursday, 8u April, 2O2l alter the conclusion of
the Tribunal Convened Meeting of the Unsecured Creditors and was witnessed by two
witnesses, Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the
employment of the Company. They have signed below in confirmation of the same.

I

bfl
Mr. Akram Ali Ansari Mr. Sujoy Sarkar

III. Theieafter, the details containing, inter alia, the list of Unsecured Creditors who voted
"in favour'or oagainst" on each'of the resolutions that was put to vote, were generated
from the e-voting website of NSDL, i.e, www.evotins.nsdl.com. Based on the report
generated by NSDL and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

8. E-votlng process at the Tribunal Conveued Meetlug:-

I. After the time fixed for closing of the e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinized on test check basis the e-votes were reconciled
with the records maintained by the Company/NSDL on test check basis.

III.The e-votes cast were unblocked on Thursday, 8th April 2O2l alter the conclusion of
the Tribunal Convened Meeting of the Unsecured Creditors.

9. I Submit herewith the Consolidated Scrutinizer's Report on the results of the remote e-
voting and electronic voting system (EVEN: 1 15820) at the Tribunal Convened Meeting of
the Unsecured Creditorsdone through E-Voting system by the Unsecured Creditors
attended through VC / OAVM, based on the reports generated by NSDL, scrutinized on
test check basis and relied upon by me as under: -

SPEICIAL BUSINESSES

Iten No. 1 as a Special Resolutlon (Requlslte Mqrorttyl3

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP
SALE OF 18 MW POWER PLANT OF GALLANT:I ISPAT LIMITED TO GALLANI"I METAL
LIMITED AND THEREAF"TER AMALGAMATION OF GALLANTT ISPAT LIMITED, AAR
COMMERCIAL COMPAI{Y LIM]TED, HIPOLINE COMMERCE PRTVATE LIMITED, LEXI
EXPORTS PRIVATE LIMITED AND RICHIE CREDIT & FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANIES) WITH GALLANT"T METAL LIMITED (TRANSFEREE COMPA}IY)
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.
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Based on the aforesaid result, we report that the Speclal Resolution (requisite majority) as

set out in Item No. 1 of the Notice of the Tribunal Convened Meeting of the Unsecured

Creditors dated 8fr April, 2021 has been passed wlth requisite majority.

I hereby eonfirm that I was maintaining the registers received from the service provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic

voting by the unsecured creditors of the company at the Tribunal convened Meeting of the

unsecured creditors. These documents and a1l othef relevant records were sealed and

handed over to thecompany Secretary / Director authoitzed' by the Board for safe keeping.

Thalking you,

Yours faithfully,

-t

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000038635

Place: Kolkata
Date: 09.O4.2O21
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I accept

Somnath Gangopadhyay
CHAIRMAN OF THE MEETING

GALLANT'T ISPAT LIMITED

Date: 09.O4.2O27


