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November 04,2020

Sir[r4adam,

-Meetine of the Board enced at 4.30 p.m. and concluded on 6'.15o.m.

Pursuant to Regulation 30 of the securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 we wish to inform you

that the Board of Directors at their meeting held on today the 4ft November, 2020,

inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UN UDITED

The Manager,
Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street,

Mumbai- 400 001. INDIA.
Scrip Code:533265

The Manager,
National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051. INDIA.
Symbol: GALLISPAT

FINANCIAL RESULTS OF THE COMPANY FOR THE OUARTER AND HALF-

YEAR ENDED 3OTH SEPTEMBER, 2O2O ALONG WITH LIMITED REVIEw

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulationg 2015,

the Board of Directors considered and approved Standalone and Consolidated

Unaudited Financial Results of the Company for the Quarter and Half-Year ended

30h September, 2020. we are enclosing herewith a copy of the unaudited Financial

Results along with the Limited Review Report of M/s' Maroti & Associates' Chartered

Accountants, Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulationt the extract of financial results, in

the prescribed format, shall be published in all editions of Business Standard

(English) and Metro Media (Hindi). The full format of the standalone and
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consolidated financial results for the Quarter and Half-Year ended 30th September,
2020 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the Company
www.sallantt.com.

Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

PAT T-Tf'. .
-.--/'\ 
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Conpany ---...-.-..-s0cr 9ry

Nitesh Kumar
(COMPANY SECRETARY)
Encl: As above.
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AT on the Board

(C,P. Agrawal)

n & Managln8 oire.tor
DIN: 018!1318
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Notes:

I The above Results have been reviewed by the Audit committee and thereafter were
approved by the Board of Directors in their respective meetings held on November
u, 2020' M/s' Maroti & Associates, chartercd Accor:ntants, the statutory Auditors of
the company have carried out a [m;ted review of the above unaudited standalone
financial results (both standarone and coruoridated) for the euarter and Harf-year
ended September 30, 2020 and have issued an unqualified review report.

segment Information as per Ind-AS 10g, 'operating segment' is disclosed in the
Segment Reporting.

company has one Associate Mls. carantt rvretar Limited in which company hords
more than twenty p€rcent shares.

2

J

4. Board has nnt recommeaded Dvidend on the Equity Shares-

5' Previous period I year figures have been rearranged / regrouped, redassi{ied and
restated wherever considered necessary

5' The company has not discontinued any of its operations during the period under
review-

7' outstanding Term Loan of Rs. 20.2g crores has been pre-paid in fur to the banker
and hence, presently there is no Term Loan.

8' In preparation of the financiar results for the quarter and harf-year ended september
30,2020, the Company has ta]<en into acrount the possible implact of COVID_l9 and
the.related internal and extemar factors known to the management upto the date of
.approval of these resurts, to assess and finalise the carrying amount ol its assets and
liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid'' carrying amourts. The company nin continue to closely monitor any material
changes to future economic conditions. The Company has taken adequate
precautions lor safety and wellbeing of the employees during this pandemic.

GALLANTT ISPAT LIMITED
WORKS : SECToR 23, GIDA, SAHJANWA, GoRAKHPUR -273 209

REGISTERED OFFICE ; GALLANTT HoUsE, I-7. JANGPURA EXTENSIoN, NEw DELHI . 110014
HEAD OFFICE . 

€Th FLOOR, GALLANTT tnNDMARK, BANK ROAD, GORAKHPUR 273001
CtN No. I 127109O12005PLC350523

E+4ait : gi@gallantt,com. reb ; wuw.gaitantl com



9. The results for the Quarter and Half-Year ended 30m September, 2020 ate available

on the websites ol BSE Limited (URL: www.bseindia.com) and the National Stock

Exchange of India Lirnited (UXL: www.nseindia'cr:m) and on the ComPany'ls website

(URL: u"r,i rr .gallantt.com).

FOR ON BEHALF OF THE BOARD

Place: Gorakhpur
Date: November 04, 2020 & Managing Director

DIN:0181i1318

n
l



Maroti & Associates Head office: - Dlamond Heritagc, 5b
I99!, tlnlt-uso3, 15, stEnd Ro!d,
Fairley Plrc€, Kolkata - 7OO OO1
Ph.: +91 33 4Oa9 13Oo

Branch Office! - 1209, Anral Tower Nehruplace New Delhi-11OO19,
ph.3 +91114itS8O996
Email: - audlt@maroti.in

* 
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(Chadered Accountanh)

fud;q' (,**^
CA Radhika Patodia
Partner
Mem. No. 309219

IJDIN: 20309219AAAACO6878

INDEPENDENT AUDITOR'S REVTEW REPORT ON REVIEW OF T'N-AUDTTED STANDALONE
QUARTERLY FINANCIAL RESI,'ILTS OT TFIE C.OMPANY FOR THE QUARTER AND TIALF-YEAR ENDED
SEPTEMBER 3O 2020.

TO
THE BOARD OF DIRECTORS OF
GALLAN]T ISPAT LIMITED

1. We have reviewed the accompanying statement oI un-audited stardalone financial rcsults of Gallantt Ispat
Limited (the 'Company') for the quarter and half-year ended September 30, 2020 ("the statemenf) being submitbed
by the Compary pursuanl to the requireurmts of Regu.lation 33 of the SEBI (Listing Obligations and Disdosure
Requirements) Regulations, 2015 as ammded.

2. This Statement whidr is the rcsponsibfity of the Company's management and apprcved by the Board of Directors
of the company at their meeting held on Noveurber 04, 2020, has been prepared in accordanc€ with the recognition
and measurement principles laid down in hdian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34") prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and otlrcr
Accounting Principles generally accepted in India. Our responsibility is to express a cpndusion on the Statement
based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410.
"Review of Interim Financial Information perforured by the Independent Auditor of the Entity", issued by the
kstitute of Chartered Accormtants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statenent ale free of material misstatement. A review is limited primarily to
inquiries of Company persormel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit a'rd accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has rcme to our attertion that causes us to believe that the
accompanying Statement of ur-audited standalone financial results, prepared in accordance with the recognition
ard measurement Principles laid down in the applicable lndian Accounting Standards presoibed under Section
133 of the Companies Act, 2013 and other recognized acorunting pmctia€s and policies, has not disdosed the
inJormation required to be disdosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulahoru, 2011 including ihe manner in &'hich it is to be disdosed or that it contains any
material misstatement-

Ou-r crcndusion on the statement is not modilied in rcspect of the above matter.

For MAROTI & ASSOCIATES
Charteled Accountants
(Firm Registration N o. 3227708)

KOLKATA

&

I

I

Place: Kolkata
Date November 04 2020



Maroti & Associates H-ead oftice3 - Diamond Her{tage, 5h
Floo_r, Unit-NsO3, 16, Strand - rioad,
Fairl€y Place, Kolkata - 7OO OO1
Ph.: +91 33 40a9 13OO

Brandt Oftice: _ 1209, ArEat Tower l{chruptace Ncw Delhi-l1OO19,
Ph.r +911 1/111580996
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INDEPENDENT AUD TOR'S REVIEW REPORI' ON REVIEW OF CONSOLIDATED I.'N-
AUDITED FINANCIAL RESI.JLTS OF THE COMPANY FOR TTIE QUARTER AND HALF.
YEAR ENDED SEYTEMBER 30,2020.

(Chartered Accountrnts)

TO
THE BOARD OF DIRECTORS OF
GALLANTTISPATLIMITED

L. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Gallanft Ispat Limited ("the Parenfl') and its associate (the Parent and its associate together
referred to as "the Group"), for the quarter ende.d September 3e 2020 (,the Statemenf,), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disdosure Requirements) Regulations, 201.5, as amended.

2. This Statement whidr is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors at their meeting held on November 04, 202O has been prepared in
accordance with ttre recognition and measurement principles laid down in Indian Accounting
Standard 34 "Lnterim Financial Reporting" ('Ind AS 34") prescribed under Section 133 of the
Companies Act, 2073 and other accounting principles generally accepted in India. Our
responsibility is to express a condusion on the Siatement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
lndependent Auditor of the Entity') issued by the Irstitute of Chartered Accountants of India.
A review of interim financial information cons'sts of making inquiries, primarily of persons
responsible for financial and accounting matterc, and applying analytical and other review
procedures. A review is substantially less in scol>e than an audit conducted in accordance witlr
Standards on Auditing and consequently doqg not enable us to obtain assuranc€ that we
would become aware of all significant matters that might be identified in an audit.
Acmrdingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8), of the SEBI (Listing Obligatiors and Disdosure Requirement) Regulations.

2015, as amended, to the extent applicable.

5. The Statement includcs the results of the following entities:

Ilelationship with the Entity

.Associate CompanyGallantt Metal Limited
Name of the En



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
nothing has come to our attention that causes us to believe that the acmmpLying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Actounting Standard and other accounting principles generally accepted in
India" has not disclosed the information required to be disclosed irterms of Regulation 33 of
the sEBI (Listing obligatiors and Disclosure Requirements) Regulations, 2011 as amended,
induding the manner in whidr it is to be disctose4 or that it contains any material
misstatement.

Our condusion on the Statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No.

k*e^faj
CA Radhika Patodia
Parher
M. N. 30E219

Place: Kolkata
Date; November 04, 2020

KOLKATA

)

7' The consolidated unaudited financial results include the interim financial information of one
Associate Company whose financial inlormation reflects total revenues of Rs. 34,595.27 Lakbs,
total net profit Rs. 409.43 Lakhs, the total compreheruive loss of Rs. 0.52 l^akhs and group
share of net profit Rs. 198.68 lakhs and comprehensive loss of Rs. 0.25 lakhs whictr have been
reviewed by their auditors, for the quarter and half-year ended september 3e 2020 as
considered in the consolidated unaudited financial results. The interim financial information
of its associate were given to us by the Management and our conclusion on the statement, in
so far as it relates to the amount of disclosure; induded in respect of the associate is based
solely on the reports of the other auditors anc the procedures performed by us as stated
above.

UDIN: 20309219AAAACP2797


