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Ambuja Cements Net Down 
37% as Sales Volume Slips 
Consolidated revenue from ops falls 8% to 9,500 crore 

Nikita Periwal 

Mumbai: Ambuja Cements' 
consolidated et profitfell mo- 

thana thirdin the fiscalfir 
quarter, squeezed by a 7% Siesvoume 
drop in sales volume and hig.  nthe une 
her costs. However, the Adani  QUaTer down 
Groupcompanysaidgoingfor. 0% Thyear 
ward, it will sharpen focus o OMYer 
valueover volumes. 
Ambuja is the only major ce. - nue from op 
ment producer fo repart quar- 
terly sales volume decline so 
far: UlizaTech Cement, Nuvo. 
co Vistas Corp and Dalmia 

amortisatior 

Bharat clocke yearon.  theperiod 
year volume growth in the 
sameperlod. andc 

‘Our priority is no longer ~inable 
simply adding capacity but it me, 
s converting scale into high 
productivity superior profita. 
bilityand stronger returns on 
capital,” said Vinod Bahety; 
chief executive,onacall tods- 
cuss theearnings. 
Consolidated net profi slip 

ped 37% vear-on-year to 2650 
crore while consolidated reve- 

uzlon Profit Falls; 
Co Plans Int’l Foray 

A Rough Patch 

#9500 crore. Earnings before 
inferest, tax, depreciationand 

ned 19% to 21,589 crore during 

‘Our strategy remains cloar 
sistent,creatingsusta- 
value dhead of volu: 

said Bahety. The compa 
ny though, remained confi 
dent of outpacing industry 
growth through the remain. 
derof hisfiscal, 

While cement demand rema 
ined stable last quarter, in- 
dustryprofitability got impac 
1 by higher imported fuel 

5. clovated trade costs, 

2660 qrore 
Congiatret 
profi. doun 37% rom 
the year-ago period 

w589crore 5 
Ebics,down 19% 
yearongear 

ons ell 8% to and geopalitical tensions in 
Wost Asia, he said. 
W used this as an oppar. 

nity to perform scheduled ma. 
intenance for almost 12% of 
our kilns, absorbing additio. 
nalcosts of 250 per metric ton- 
ne this quarter, whill we built 
up clinker inventory of one 
month and coal invenory of 
around three months, giving 
usacompetitiveedgein these. 
condquarter”hesaid 
The September quarter isse- 

asonally the weakest for co- 
ment companies as demand 
slows down amid_sluggish 
construction activity due to 

Ebitda) decli 

Varun Beverages 
Net Rises Over15% 

KalpanaPathak 

Mumbai: Suzlon Energy planstoset upa rotor 
blade manufacturing plant each in Gujarat, 
Karnataka and Tamil Nadu in the nest 13 
months as the wind encrgy company accelera- 
fes s manufacturing expansion tomeet anex- 
pected surge in domestic demand and a plan- 
hedentry into infernational markels, saida se- 
nlorexecutive 
Suzlon has earmarked capital expenditure of 

2600700 crore his fiscal vear on capacity expan- 
sion and strategic invesiments under its Swzlon 
20 growth strategy, Ajay Kapu, CEO, Swlon 
Group told ET afer thecompany s June quarter 

‘Weare also loking at international markets, 
and part of the production willget exported out 
of India,” he said, explaining the rationale for 
theexpansion 
Suzlon Tuesday reported a6 decline inconso- 

Lidated net rofitat 515 erore fo the June quar 
tex. The company had posted a consolidated net 
profitof €324 crorein the corresponding quarter 
of the previous iscl. It clocked it bestever Ju: 

i quarter by revenue, with more than 500 MW 
of Qeliveries translatig nto 2% Y0¥ reventie 
‘growth. Revene rose to €819 crore from %, 

Despite the healthy operational performance, 
auarterly profi el due o the Lingering impact 
of geopalitical disruptions and upfront invest 
mentslinked tothe Suzlon2 0straiegy: 

ourBureau 

New Delhi: Vi 
tedanetpro 

Virun Bvers (VBL repor: 

el froeton i quarter endod June nss 
which it attribute to strong volume growth 
inlndiaand international markets. 
Total revenue fromoperations for PepsiCo's 

boitling company, excluding duty; 
went up 20.4% yearon-year o €51 crore. 

PepsiCo's_sccondlargest 
franchise bottler outside 
US saw international ope- 

Yovmsew  rations driving higher 
REVENE PRow BT I the June quar 

dingatneary threetimesthepaceol fslndin 
s international volumes surged 38.4% ye- 

aron-vear in the quarter compared to10.4% 
growth nIndia, with consolidatedsalesvolu. 
mes increasing 195% to 465.7 million cases, 
thecompany reported. 
However, VBL's carnings fellshortof Street 

estimates, with shares dropping 8% in Tu 
day'strade o touch a low of €429 on the BSE. 
The company said in an exchange fling that 
finance costs climbed 55.3% year-on-year on 
accountof itsacquisition of beveragemaker 
Twizza in South Africa. Income carned on 
surplus cash in India was accounted for un. 
derother income, itsaid. 

Air India’s Provisional Q1 Loss likely to Cross 71,200 crore 
be minimal variations in the actual 
numbers as sharply higher fucl costs 
and sustained closure of Pakistani 
airspace has kept the Tata Groupow. 
ned carrier's operations under pres 
sure. In comparison, Air India's big 
gestrivallndiGoclockedaloss of €382 
erore inthe same period. 
SIA, however, emphasised that it 

along with partner Tata Sons are 
‘committed to Air India’s long term 
success, and working together tosup 
port its multi-year transformation 

programme. 
The losses come In the midst of an 

aggressive network and fleet expan. 
sion by Air ing combined 

Daireraftfrom 
Airbus and Boeing over 
2023 and 2024, The carrier 
has been banking on scale 

toalleviate unit costs and turn profi. 
table, but external headwinds have 
complicated that path. A turnaround 
of AirIndia could take up o decade, 
‘Tata Sons chairman N Chandraseka. 

ransaid in the company’s FY26annu 
alreport. Thecarrier postedanetloss 
of €223 crorein FY25, 
Priceof aviation turbine fuel, which 
‘accounts for nearly 40% of the costof 
operating anairline in India, has spi 
ralledduetotheUS Iran war: Thishas 
hitall Indian carriers but has proved 
particularly damaging for Air India 
‘which operatesalarge number of wi 
de-body fots on long haul internatio. 
nal routes where fuel burn is signif. 
cantly higher 

ourBureau 

‘New Delhi: Singapore Airlines (SIA) 
incurred a net loss of TILTS crore 
fromits25.1% stake in AirIndia n the 
three months ended June, the airline 
sald, while declaring its quarterly 
earnings Tuesday. 
“The resuls indicate that Air India’s 

provisional loss for the fiscal irst qu 
art rossed ¥1.200 crore, per 
ET's calculations, though there can 
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EXTRACT OF UNAUDITED FINANGIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE QUARTER ENDED 30" JUNE, 2026 
(Rs.In Lakhs except EPS) 

T TS ez 
. articul Qe carier = Qe Quareer v o particulars ondoa omaea iea e Cndsa 

T o Tacame rom Operations e 11639770 | 12293360 [11346030| aazmsie0 | 11639770 | 12295360 | 11346030 | sa7msre0 
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orExtraoromary em) 
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e Exirandinary o) 

o [Totl Comprebeasive Tncame 
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Theabove isanexiractof the deailed fomat of Unanditd Financial Resuls (Standalone and Consolidted) fo the Quarterended 30 June 2026 (UFR) Bl with the Stock 
Exchanges under Reurion 3 o the SEBI (Lising Obligations and Disclosore Requirements) Regulrons. 2015.The full fomat ol e UPR is aalable on the website 
fBSI:Limited v bicindia com and National Stk Ixchanges o ndia Limied v mcindia com  here e scuriies of the Company areistedand i als vailable 
onthe wehitcofthe Company e gallantt.com 
The above Unaudited Financial Resuls (Standalone and Consolidated) hase been reviewed by the Audit Commitiee snd approved by the Bosrd of Directrs a their 

s heldon 27ih July: 2026, UFR have ben subjectd o limited eview by the Statutory Auditors ofthe Compon. 
have been reamanged regron reclassfed andrestatdwhersver consideed nesessary 

belon- 

For and on behalf of the Hoard of Directors 
GALLANTT ISPAT LIMITED 

Date: 27 uly, 2026 
Place: Gorakhpr wINo1aT1318) 

CELEBRATING SUCCESS 
THAT RUNS IN THE FAMILY 
The ET Family Business Awards recognise those enterprises 

that have transformed legacy into leadership. 

Apollo Hospitals 
Enterprise 
Prothop Reddy 

Suzlon Energy 
Girish Tanti 

Thermax 
Meher Pudurr 

Aman Mehta 
Torrent Pharma 

Alisha Moopen 

T Ecovomio Tives 

FAMILY 
BUSINESS 
—AWARDS — 

Allcargo Logistics 
Shashi Kiran Shetty 

Serum Institute 
of India 

Rama Kirloskar Balkrishna 
Industries 
Arvind Poddar 

Leader (Ferale) - EBxpor Ghamplen 

Inox Air Products 
an Jain
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