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BSE Limited
Floor 25, P J Towers, Dalal Street
Mumbai- 400 001. INDIA.
Scrip Code: 532726

National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex, Bandra (East)

Mumbai - 400 051. INDIA.
Slmbol: GALLANTT

SirMadam,

SUB: OUTCOME OF THE BOARD MEETING HELD ON MAY 21,202s
MEETING OF THE BOARD COMMENCED AT 11.00 A.M. AND CONCLUDED AT

8.45 p.tr,t.

The Board of Directors at their meeting held on Wednesday, the 21't May, 2025 has, inter alia,
decided and approved following important businesses:

I. APPROVAL OF AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER AND YEAR ENDED 31ST MARCH, 2025 ALONG WITH STATUTORY
AUDITORS REPORT THEREON
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors of the Company has considered and approved Audited Financial Results of the

Company for the Quarter and Year ended 31"t March,2025. We are enclosing herewith a

copy of the Standalone and Consolidated Audited Financial Results along with the Report of
Statutory Auditors, M/s Maroti and Associates, Chartered Accountants for the Quarter and
Year ended 31"t M arch, 2025.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the

prescribed format, shall be published in all editions of Business Standard (English) and any

Hindi Newspaper. The full format of the standalone financial results for the Quarter and

Year ended 31"t March, 2025 shall be available on the websites of the Stock Exchanges where

eouitu shares of the Comoanv are listed i.e. www.bseindia.com and www.nseindia.com. The

above Audited Financial Results are available on the website of the Company
www.sallantt.com

2. AUDIT REPORT WITH UNMODIFIED OPINION
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare that lvf/s Maroti and Associates, Chartered

Accountants, Statutory Auditors of the Company have given the audit report with
unmodified opinion on the financial results of the Company for the Year ended on 31"t

March, 2025.

GALLANTT ISPAT LIMITED
CIN: I-llZ09UEl05PLCl95550

Registere.l Office & Gorakhpur Unih Gorakhpur Industrial Development Authority (GIDA)'

Sahianwa, Gorakh Pur ' 273209 ' 
Uttar Pradesh

Tele-far 0551 3515500, E-mail: csg6l@gallantt'com' Website: www'gallantt'com

GuiaratUnihSurveyNo.lT5[,NearTollGate'samakhyali'Bhachau'Distt'Kutch-370150'Guiarat

GTLIGKJ,/2025-26
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3. GONSIDER AND REGOMMEND FINAL DIVIDEND FOR THE FINANGIAL YEAR

Please note that with a view to retain some funds and utilize them for ongoing expansion,
Promoter and Promoter Group shareholders except a few Promoter Group Shareholders had
come forward and voluntarily waived off their right to receive dividend. Ott ol 68.930/o ot
total Promoter and Promoters Group shareholding 63.030lo of Promoter and Promoter Group
Shareholders have voluntarily waived offlforgone their right to receive Dividend and only
5-90ok ol Promoter and Promoter Group Shareholders shall exercise their right to receive

Dividend. The Board has confirmed the voluntary waiver off of the Final Dividend for the

year 2024-25 .

The record date for payment of final dividend would be fixed and intimated in due
coutse.

4. RE-APPOINTMENT OF MR. CHAN DRA PRAKASH AGRAWAL (DlN: 018{43{8)
AS A MANAGING FOR A PERIOD OF 5 YEARS
Mr. Chandra Prakash Agrawal (DIN: 01814318) has been re-appointed as a Managing
Director on the recommendation of the Nomination and Remuneration Committee. He shall
be re-appointed as a Managing Director on the Board of the Company for a period of 5 years

effective from September 01, 2025.

The re-appointrnent of Mr. Chandra Prakash Agrawal is subject to approval of the members

at the ensuing Annual General Meeting of the Company.

Brief Profile of Mr. Chandra Prakash Agrawal is enclosed herewith for your reference.

5. RE-APPOINTMENT OF MR. DINESH R. AGARWAL (DlN: 01017125) AS A
WHOLE.TIME D!RECTOR FOR A PERIOD OF 5 YEARS
Mr. Dinesh R. Agarwal (DIN: 01017125) has been re-appointed as a Whole-time Director on

the recommendation of the Nomination and Remuneration Comrnittee. He shall be re-

appointed as a Whole-time Director on the Board of the Company for a period of 5 years

effective from November 01, 2025.

The re-appointrnent of Mr. Dinesh R. Agarwal is subiect to approval of the members at the

ensuing Amual General Meeting of the Company.

GALLANTT ISPAT LIMITED
CIN: l2ZO9UP2ffi 5PLC195650

Registere.l office & Gorakhpur Unih Gorakhpur Industrial Development Authority (GIDA),

Sahianwa, Gorakhpur - 273209' Uftar Pradesh

Tele-fax 0551 3515500, E-mait csgml@gallantt'com' Website: www'gallantt'com

Guiarat Unih Survey No. 175l, Near ToIl Gate, Samakhyali, Bhachau, Distt. Kutch - 37015o Guiarat

2023-24
The Board of Directors at its Board Meeting has recommended a final dividend o172.5% for
the financial year ended 31s MarctL 2025 i.e. Re. 1.25 (One Rupee and Twenty-five Paisa

Only) per equity share of face value of Rs. 10/- each on the paid-up share capital, subject to

approval of shareholders at the ensuing Annual General Meeting (AGM) of the Company.
The final dividend would be paid within 30 days from the date of declaration at the AGM.

Brief Profile of Mr. Dinesh R. Agarwal is enclosed herewith for your reference.
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6. RE-APPOINTMENT OF MRS. NISHI AGRAWAL (DIN: 0A441260I AS AN
INDEPENDENT DIRECTOR OF THE GOMPANY FOR A SECOND
CONSECUTIVE TERM OF 5 YEARS
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company on
recommendation of the Nomination and Remuneration Committee has approved the re-
appointment of Mrs. Nishi Agrawal (DIN: 08441260) as an Independent Director to be

effective from November 04 2025.

Mrs. Nishi Agrawal will be re-appointed as an Independent Director for a second

consecutive term of 5 (five) years subject to approval of the members at the ensuing Annual
General Meeting of the Company.

Brief Profile of Mrs. Nishi Agrawal is enclosed herewith for your reference

7. APPOINTMENT OF SECRETARIAL AUDITORS OF THE COMPANY FROM
FINANCIAL YEAR 2025-26 FOR A TERM OF 5 (FIVE) CONSECUTIVE YEARS
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company on
recommendation of the Audit Committee and Nomination and Remuneration Committee
has approved appointnent of Mr. Anurag Fatehpuri4 Peer Reviewed Practicing Company
Secretary (Peer Review No. 33672023) for conducting Secretarial Audit of the Company for
a term of 5 (five) consecutive years commencing homF\ 2025-26 till FY 2029-30.

The aforesaid appointment is subject to approval of the members at the ensuing Annual
General Meeting of the Company.

Brief Profile of Mr. Anurag Fatehpuria is enclosed herewith for your reference.

Yours faithfull,
For GALLANTT ISPAT LIMITED

Nitesh Kumar
COMPANY SECRETARY
M. No. F7496

Encl: As above

GALLANTT ISPAT LIMITED
CIN: L2ZG|UP2005PLC[95550

Registere.l Office & Gorakhpur Unih Gorakhpur Industrial Development Authority (GIDA)'

Sahianwa, Gorakhpur - 273209' Uttar Pradesh

Tele-fax 0551 3515500, E-mail: csgml@gallantt'com' Website: www'gallantt'com

Guiarat Unit: Survey No. 175[, Near Toll Gate, Samakhyali, Bhachau, Distt. Kutch - 370150, Guiarat

This is for your in{ormation and record.

Thanking You,
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STATEXENT Of AUOITED STANOAIONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENOEO fARClt St,2025

11t t

tAI I

a.

9r
D!ts: 21.05.2025

olN:01Errr318

EALLANTT ISPAT LIMITED
Ii€GISTIIIED OFf ICi & GORAKIIPUR UNIT ,

GIOA, SAI{JANWA. GORAKHPUR " 273209, UTTAR PRADESH
Tslelax . +9'15513515500, E{ail: gll@g8lanu.cotn. Vtebsile : rvrvw-gEllantt com

OUJARAT Ul,,llT: NEAR TOLL GATE. SAMAKHYALI, EHACHAU, OISTT. XUICH - GUJARAT 370150
Tele'Fax : +912837283690 E-mai! : g @gallantl.com

crN 127100UP2005P1C 195660

31 12 202a 3r.03.2025

S..

hc.m troh onffdon6
Re!$de lrN opdrlm ,11,632.11 117,73€.95 129.272 89

(b) 1,162 62 336 61 1,561.r'
2 10d,3n.17 ',11,90a.s! 1'14,07!56 {ilo,83443 423,3968,,

G) Cosl d Er rBt-iab cd\sslad 10,22a.1A 81,86591 86,629.98 305,1,a7.50 323,865.27

{b) PGhas. oa sto.,l( in lrde 2.415.21 111.20 2.31',l.7E 5,841-19 13,508.88

(c) ChrE6 h htr.rndl.. .a fi.ich.d !.bdu.r.,
wdt ln p.ogr* dd d 

' 6 ir !i.sr6,s
2.rfi,sa (2,898.6s) 12,220.811 (3.57r.56)

(d) EmdoyD6 badl6 e)pss. 3,212-14 3,012.09 2.910.70 12,032.43 r0.817 98

{.) 5a.i 89 530.09

(') Osorbcldid and rnctlzalo.' $ese 2,940.38 3,408.64 11,996_25 1'1.552.75

l!i)

3

(h) 10,5,15.30 9.532.09 s,752 56 36,57711 it3,27! a5

roa.l .r!.n-s tl(61 to 3{h 92.525,9E 95,39:t.11 l03,5il8.rE 374.0?5.18 392,2a5,07

Proftl (lee) b.re Grc.#loml ilcms !n.l a.r {2- !5,t5i.10 16,51t42 t4,527.40 55,&9,25 a1,t3l.7a

a

Prodt / (lGs) bdo.. trr (4+5) 15,!51-!9 16.515.42 11,527.4t 56.809.25 3t,t3t.7a

1a.219.133,342.28 3,42417 5,555 52

L163.64

Tdd ld o(p..se / lcradil) 1.220.15 4.984.01 16,735 0t

22,533 a1N6r Prolit , (ro!s) for the Fnod (&?) 11,644.1t 11,39t.32 9,53S.39

Olh* cdp.d1ffirlE ahcme (Net d iax)

35.72neti hd wll nol bs r.d6sfhd lo Fda d (54.30) (25 21) F0.17)

B ItarE lhd rlt ba rlcl8$ifrld to !.!11 E k66

23 06Tdd drl€. drp'lhoniiw an o.n6 (A + B) (51.30) l.26.241 (30.17)

11,a41.08 ,,4,4t.22 a0,0t7.30 t2,5t'll.5310 Toarl loi,p..hcftlve lncom. (laal 'l],576-,U

21,12a.O92r1,128.09 Zra,l2E-09 2,1,120.09 21,124.09Pd+up 6ady shdE c4ld ( Fffi t*i6 Rs. 10 Fl1

a,l1 3.95 16.5r1.4212 Emns4b6s) F Bhr! (nd e{rri5€d rd qurlE!)
86ic lPS - ln Rt {.6

t661 9.31t3.05l:l E,tir€4E) pr 6td6 (ftd *.udh6d t0 qrrEs)
Orn d EPs ' 
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Audited Standalone Statement of Assets and Liabilities as on
31.03.2025

PARTICUL.ARS

(Rs. ln Lakhs)

As al 31.03.2024

(r)

{t}

(2)

175,570.79
12,162.46
13,732.12

888.40
388.68

2,026.12

204,868.87

43,887.71

1 684.41

4,314.20
10,908.70

31.12
1,199.08

424.32
32,483.65

1,093.80
14,341_23

lspa\\'
*

EALLANTT ISPAT LIMITED
REGISTERECI OFFICE A GORAK}IPUR UNIT

GIOA, SAHJANWA, GORAI(HPUR - 273209, UTTAR PRADESH
Tele{ar +915513515500, E mail i gil@gallantt.crm, lribbsite : wwlr, gallanlt.com

GIIJARAT uNlT : NEAR TOI,L GATE, SAMAKHYALI. BHACHAU, OISTT. KUtCti - GUJARAT 3
Tele-Fax : +9t2837283690 E-mail : grr@gallantt.com

CIN : 1271 09UP20o5PLC'195660

As ar 31,03,2025

ASSETS
a{on{urrrr aassts
(a) Property, dant and equipmonl
(b) Caphal work in progrBs
(c) Oth€. lntangit l€ Assats
(d) Financial assets

(i) lnv6sbnonts
(ii) Oth€r fnancial assets

(e) Defoned tax assels / (liabilities) (Nst)
(0 Othsr non-cunenl aEssts

To(al Non-CurErt Assetr
Curont Ars.6
(a) lnventodes
(b) Financialassets

(i) Investmeots
(ii) Trade rgceivables
(iii) Cash and cash equivalent
(iv) Bank balances othor than (ii) above
(v) Loam
(vi) Other f nancial asssts

(c) Cun€nt lncome ta( sssts (net)
(d) Other c|Jrrent asssts

Tocal Currunt A8ssts

16S,738.62

31,794.54
10.s8s.49

217.097.60

137 737.40

2,417.17

43,625.69

1,773.11

388.67

2,226.A8
I,017 .52

532.55
25,2W.82

41,94a.37

2,244.12
12,861.45

TOTAL ASSETS 35i1,835.00 313,553.28

I
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EQUTTY AllD LIABIUT|ES
EOUITY
(a) Equily share capital
(b) Oth€r equity

Total Equity
UABILITIES
orcurr rt llabllhiE

(a) Financlal liabilities
(l) Borowlnqs

(b) Provi6iois

(c) Oefered tax liabilities / (Assets) (N6t)

(d) Othor Non Curent LiaHlity

Curront llabilhlos
(a) Financialliabilities

(i) Bono\,Yings
(ii) Trade pa)€bles
(iii ) D6rivativ6 liabilities
(iv) Othor tinancial liabilities

(b) Oth6r crrr.ort liatlities
(c) Provisiors
(d) Curent lncome-tax liabilities (net).

24,'l2A.O9 24.a2a.O9
26A 121.88 220 4.59

For and on behalt of the Board

cr

2

Date:21.05.2025

Place: Gorakhpur
.,- " (c.P. Agrawal)

Chairmaf a Managing Director
DIN:01E1,1318

EALLANTT ISPAT LIMITED
REGISTEREO OFFICE 8 GORAKHPUR UNIT :

GIDA. SAHJAN\M, GORAKHPUR .27320E, UTTAR PRADESH
Telefar +9155'13515500 E-mail gil@gallaoll.com, Websile I w!r1v gallantt .orn

IJJARAT UNIT NFAR IOLL GATE SAMAKHYALI, AHACHAU, DISTI KUTCH GUJAR'
Tsle-Fax i $912837283690 E-mail: gn @gellanll.com

clN. L 27109U P2005PL C 195660

2U,215.97

10,254.10

652.10

17,U2.8
u5.27

10,029.97

685.46

10,454.14

744.18

245,072.68

27,5',t2.42
9,114.99

68.38
'I,,t78.96

2,930.23

29,474.05 21,913.75

36,161.11
5,749.49

'1,270.36

3,385.89

41 104.98 46,566.85
00 3l 553.28TOTAL EQUITY AI{D LIABILITIES

tsPa

o

Ga;r,a,nilT
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CASH FLOW STATEfTENT FOR TTIE YEAR ENDEO 3.IST MARCH. 2025

(Rs. in Lakhs)
For the year ended

31.03.2021

A Ca3h Flow from Opcraung .Gtlvlder:

Profit for lhc pcrbd

Adjusrtnants br:
lrlcome tax exp€nses recognised in the staterneflt ot profit and
loss

D€pI€cisllm expense

lnterest incorE

lnterost expenses

Rern@surem€nt Gein / (Loss) on defined benefit plan

Net (Gein)/Loss on dedvadve instsuments

(Prollt)Ioss on ssle ot property, plant & equipments

Liabilities,/provision no longer required written back

Oporatlng profit bsforG worklng cepit l changGs

Adjustmenls for (incroase)/decrease in operat;1g assets

lnventori€s

Trade receivables

Non-current tinanclal Assels

Other non-cunont assets

Cunent financlal assets

Olher cunent assets

Adjuslnents lor hcreasel(decroase) h operali7g liabinhs

Trado Payaues

Cunent tinancial lisbfl rues

Oth6 cunent liabih'des

Provlsions

Other non-current liabilities

Ca3h genGrdrd trom opcrltloni
Direct taxes paid

Net cash gene.ated fro]n operating .ctlvities

G,ALLANTT ISPAT LIMITED
REGISTEREO OFTICE & GORAKHPUR UNIT :

GIOA, SAHJANWA, GOPAKHPUR .273209, UTTAR PRAOESH
Telefar +915513515500, E-mail i gi@gallantl.com, vllebsite: lt^ew.gallanlt com

GUJARAT UNIT . NTAR TOLL GAIE. SAMAKHYALI, BHACHAU, DISTT. KUTCH . GUJARAI - I}/U'50
lcle- Fax +91 2837283690 E-mail ; g l@galarrdl-oom

clN L2 7109UP2005P1C 195660

3l,131.74

11,552.75

(254.86)

2,573.23

(0.13)

(0.s0)

45,001.E4

(603.35)

2,827.71

103.56

(1,000.27)

(6,196.40)

(82s.1s)

(680.4,t)

459.12

594.90

198.94

39,876.45

15,444.07\

34,432.38

ap31

il

For the yeat
ended 31.03.2025

11,996.25

(708.ss)

2,O72.16

68,329.89

(10,,rso.21)

(10.10)

70,158.61

56,809.25

57,879.68

262.02

1,891.18

654.97

(9,s00.02)

1,479.79

3,365.50

372.23
(4s5.67)

(98.71)



B. Cilh Flry from lnvestlng activiuei:

Purcfiase d proporty, dant and equiprnant

Sale of property, d6nt & equiprnent

(lncrease)/D€crease in lnvestmcflt

Movetnent in loans and advanc€s

Moverner in bank deposit

lnterest rsceived

et cash (used in) investhg activities

C. Carh Flow ftom Flnanclng activities:

Proc€eds Lom long tefm bonowings

Proceeds from shod term borrov/ings

Repayment of long term borrowings

Repayrnent of short term borowings

lnterest paid

Davidend Paid

Dividend dislribulion tax paii

Net cash (used ln) financing aclivilias

lle( incicase(dec..a5e) in ca3h and cash equivabnts

Cash and cash cquiv€lents ar at lnAprll
Cash and 6ash equlyalcnts as tt 31{ Mrrch

Date: 21.05.2025
Place: Gorakhpur

(24,221

42.W

1,302.U

424.32

Q4,O41.741

u4.24

(19,936.71)

615.,r4

(5,030.13)

(21.81)

(628.42)

'195.95

(529.91)

561.63

31.72

(4s,989.66) (24,805.68)

82.55

(7,665.93)

\2.573.23)

10,156.61

500.81

31.72

532.53

For and on behal, ol the Board

c
\
.tJ--
;---

{C.P, Agrawal)
Chairman & llanaqing Director

DIN:01814i118

GALLANTT ISPAT LIMITED
REGISTEREO OFFlCE & GORAKHPUR UNI"T

GtllA, SAHJANWA, GORA(lit'UR 273209, UTIAR PFIAD[,SH
r +915513515500, F-mail . 9il@gallantt.com, vlhbs e: wwwgalla.t com
NFAR TOLL C'AIE, SAMAKHYALI. BII,ACHAU, DISTT, KUICh GUJARAI

Iele-Fax i ,912837283690 E-mail : gml@ga{antl.com
CIN: L2 71O9UP20O5PLC 195660

(8,648.69)

(2,O72.16',t

(8e2.49)

(r r,389.21)

I

Or
.l

a.

p 3

:t

G,l.t.rzr.N-IT
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STATEXENT Of AUOITED CONSOLIOATED FINANCIAL RESI,LTS FOR TIIE OUARTER AND YEAR
ENOED ARCH 3{,2025

!r.03 2025 t1_t2 zo?. 3t 03.2024 3'1.03.2025 31 03_202t

3z

lnlo.E ,roh op.rdiors
(.) R.6nr6 trm opddac 107,21155 111,83211 r17.738 95 129,?72.49 42?,111.15

1

(b) 76 42

2 t08,377,1? 111,908.53 118.075,56 430,434,:l:' 423.3{6,81

C6l d r* m.iq6ls d6u'hcd 70,226.74 81,866.91 a6,629 90 305,14? 5{ 323.865 27

(b) Pr.he of std, in r.ado 2,415 2l 111.20 2,311.7A 5,Aa1.1S 13,508 8A

{c) Chslg€D h inv!.ndi€6 d flnbhd p.oducb,
Et in p.Egr66 rd csrlr* in ,ft{r6ss

2,10t.53 12,898.65) 12.220.61) 210.39 (3.5?1 56)

(d) EmployBc bs6flt3 6'a6G6 1,212.74 3,012,0S 2,910.70 12.032,83 10,817.98

(.) 530 !il 7:6r' 2,199 28 2,820 30

(ll DAl€ iatd] d atndlEdkh 6tpr63 3,076.53 2,9110.38 3,408.6.1 11.9!16.25 11,552 75

3

(h) 10,54636 9,532 09 c,752 56 36,571.?n 33,271.a5

lord G4.n3s I3{.1 to qn)I 92,525,90 t5,3a3,tl '!03,54€,16 374,025,'t8 302,265,07

Pt!fit I (los) 6.toE .r@ptond ltdE ud t x {2- ,5,151.19 ,i,515.42 56,309-25 31,131.71

5

rMt / (l6s) b.ror. t r (4r5) r1E5'i.19 ,6,5in42 t,5n.10 54,!09-25 31,141.11

3.3,12.28 ,1,6,10.60 3.824 37 1a,21913

(b) a?a.'t7 5u7 50 2,515 33

Tdd tax oa.is. / (cEdil) 4,224 45 5,1,10.10

1,163 5a

t,988.01 16,735.01 .\
I [!t Pronr / (lo.s] ro. th! !.'lod {G?) 11,630_74 11.367.3.2 10,071.21 22,533 E1

Shffe d ftdd rrcnr tueci{rc
11,530.7/t 11.357,32 t.strlr.39 27,t11.r7

Othsr @pt6rE,uive lhco.ne (N6t d lt )

h*!s ltu l wll id b. rl(166lfid lo Edt d \26.'4)

B nirns !h, wU b6 racla$ll€d to p.rfil r lo6s

Tcad c{l6 cdnFtt)eEi,s r'clrns {A r B) (s 30) 126211 (30.17) 23.01i

10 Ioa.l.@F!6.o6jt. ln@.tE l!+l) 9,s{Xt.22 ao,tE7.30 22,570.50rt.576 44 ll.3at.all
11 Pll(l{rp ql.liiy shffi .qllal ( Fffi v€hio Rs. 10 p.r 24,12!.O9 4,12a.09 24-1ra.0t 2,1.123,6s u,125,O9

12 E 19(16) p, srr. {"d ,iud6!d t, qlrt .) 1.11 3.95 16.61

i3 E riiE(lc6) p.r cl,-r (n . rrBdlad d qutl!8)
Dilulod EPS h R0p*

1.42 3,95 16.61 9.34

c\
Drts:2t.05.2025

GALLANTT ISPAT LlMITED
REGISTERED OFFICE & GORAKIIPUR UNIT .

GIDA, SAHJANIA'A, GORAKHPUR - 273209. UTTAR PRAOESH
Tele,a( : +9155135.15500, E-mail ; gil@gallantl.com.1 /ebsite wlrrw.gallantl.com

GUJARAI UNIT NEAR IOLL GATE, SAMAKHYALI, BHACHAU. DISIT, KUI'CH - GUJARAI
Tele,Fax : +9t28372t3690 E-mail : gml@gallantt.com

CIN : 127100UP2005P1C195660

_ ..{c.p. &r.,r.ti
r' xrn.ging Dlicto.

oal: 0rE1a3'18

t\

r.,s37..0 
|
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Audited Consolidated Statement of Agseta and Liabllltles ag on
31.03.2025

(Rs. ln Lakhs)

As at 31.03.202,t

0)
(1)

PARTICULARS

GALLANTT ISPAT LIMITED
REGISIERED OFFICE & GORAKHPUR UNII ;

GIDA, SAHJANWA, GORAKHPUR - ?73209, UTTAR PRADESH
Telelax . +915513515500. E-marl gil@gallaritt.com, Webs(e wvrvr gallar
IJNIT NLAR TOLL GATE SAIVIAKI,I\,AI.I BHACHAU, I]ISII KiJTCH G

1 ele-F ax. +912837283690 E mail grnl@gallanlt.coJn
CIN : 127109UP2005P1C195660

175,670.79
12,162.46
13,732.42

888.40
388_68

(21

2 028 12

2M,A6a.87

43,887.71

4,314.20
10,908.70

31.72
1 ,'199.08

424.32
32,483.65

't,093.80

14,X41.23
694.41

As at 31.03.2025

'169,738.62

31,794.5i1
10,985.49

217,097.60

41.948.37

2,244.12
12,86_1.45

131,737.40

2,417.17

43,625.69

1.773.'t1
38a.67

2,226.8E
I,O17.52

532.55
25,2AO.A2

ASSETS
Non.curront alsat!
(a) Property, plant and €quignent
(b) Cafital work in progress
(c) Oths l.rtanglre AsseG
(d) Financialassets

(i) lnvestments
(ii) Oth€r financial assets

(€) Defened tax assets / (liablltties) (Not)
(f) Other non-cungnt assets

Toaal Non€urront Asssts
Currgnt Asscts
(a) lnvontories
(b) Financialassets

(i) lnvesbnonts
(ii) Trade rac€ivables
(ili) Cash and cash equivalBnt
(iv) Bark balances other than (ii) above
(v) Loans
(vi) Other financial asssts

(c) Cur€nt lncorno tal asssts {net)
(d) Other annent essets

Tdal Currgnt Assets
TOTAL ASSETS 3s,|,83s.00

oq
I

\e

(n

paa

f 3r3"ss32s
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(|l) EQUITY AI{D LNAIUTIES
EQUITY
(a) Equity sha.e capital
(b) Other equity

Tobl Equity
LIABILITIES
Norl-cu]ront llabllruos
(a) Financial liabilitios

O Bonowings
(b) Provisiors

(c) Dolerr€d tax liabilities / (Assets) (Net)

(d) Other Non Cun€nt Liability

Curc.t liabilitiss
(a) Financial liabilllies

(i) Borowings
(ii) Trade pa)rables

(iii) Dorivative liaHlities
(iv) Othe. fnancial liabilitias

(b) Othor ounont liabilitles
(c) Provisions
(d) Cune lncorne tax liatilities (net)

24,128.09 24,128.09
127.88 220

1

2

Dato: 2'1.05.2025

Place: Gorakhpur
(c.P. Agrawal)

Chalrman E ManaglnO Dlrector
DIN: 0l8t,l3l8

EALLANTT ISPAT LIMITED
REGISTERED OFFICE & GORAKHPUR UNIT :

GIOA. SAHJAN\AA, GORAKHPUR - 273209. UTTAR PRADESH-telefax 
. +9155135155@, E-mail r gil@gallantt.corn. \tvebsite : wwlr.gallantl corn

CUJARAT UNIT , NEAR TOLL GATE, SAMAKHYALI, BHACHAU, OISTT. KUTCH . GUJARAI
feb-Fat : +9128372A3690 E-mail : gn{@gallanlt.com

CIN : L27109UP20O5PLC 1956{i0

2U,25s.97

10,25,r.10

652.'t 0

17,922.*
645.2'l

10,029_97

685.46

10,4 .14

744.'t8

245,072.68

27,5't2.42
9,114.99

68.38
1,478.96
2.930.23

29.474.O5 21,913.75

36,161.11

5,749.49

'1,270.36

3,385.89

41.104.98 46,566.85
TOTAL EOUITY AND LIABILITIES irG 3'l 28

37C150

For and on behalf of the Board

0

a\
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CASH FL STATEf'iENT FOR YEAR ENDED sIST H. 282$

A. C&rh Flow from Op€ra ng ac{ivlties:

Pmfit for thc pcrlod

Adiuslnents tor:

lncoflE tax expensea recognbed in the statement of profit and
loss

Deprecistbn expense

lnterest incoane

lnterest expenses

RemeasurBment Gain / (Loss) oo dofined benefit dan

Net (Gainlloss on derivative irstrurnems

(fto,fit)IGs ofl sde ot prop€rty, dant & equiFments

Liabllities,/provision no longer required written back

Operating prollt beforc woddng capital changes

AdjushBnts lor (increase)/dedeasa h o,€|ratng asEets

lnventories

Trade rec€ivaHes

Non-current linancial Assets

Olher non-cuFent assets

Current finarcial assets

Olhff cunent assets

Adjuslments for increase/(decrease) in operating labillles

Trade Payables

Cunent fi narcial liebfl itiBs

Other clJfient liabilflos

Provisions

Other non-current thbilities

Caah ggn6r.ted ftorn op€rdlons

Direct taxes paid

l{61 cash generated from oporating activitlas

EALLANTT ISPAT LIMITED
REGISTERED OTFICE & GORAKHPUR UNtT

GIOA. SAHJANWA. GORAKHPUR - 273209. UTTAR PRADESH
Telelax . +915513515500, E{nal . g egallann.com, \,lebsile : wwwgallar{t.com
IJNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, OISTT KU'ICH ' GUJARAT

Tele-Fsx : +9'12837283690 E-mail : gml@galaitt.com
CIN r 127 t 09U P2005PLC 195660

(Rs. in Lakhs)
For lhe year ended

31.03.202.a

31,131.74

1't,552.75

(2s4.86)

2,573.23

(0.13)

(0.e0)

45,00'1.84

(m3.35)

2.827.7'l

103.56

(1,000.27)

(6,196.,r0)

(829.1s)

39,876.45

(5,444.07)

34,432.38

For the yea.
ended 31.03.2025

11,996.25

(708.ss)

2,O72.16

654.97

(9,300.02)

1,479-79

68,329-89

(10,450.21)

(10.10)

70,158.51

57,879.68

56,809.25

262.O2

1,891_ 18

3.365.50

372.23

(45s.67)

(e8.71)

I

(6

ePa a

(680.44)

159.12

594.90

198.94
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B. Cash Flow from lnvastlng scdvhl"s:

Purchase of property, planl and €quipn€nl

$le of propefiy, dant & BquipnEnt

(lnff easeYDecrease h lnvestrnent

Movement in loans and advances

Movernent in bank deposit

lnteresl recewed

Net cash (used in) inlresling activlties

C. Cash Flow ftom Financing ac{ivlde.:

Proceeds t om long tem borrowings 
.

Proceeds from short term borrowings

Repayment of long teIm borrowings

Repay,nent of short term bonowings

lnterest paid

Oividetd Paid

Divldend distsibution tax paid

Net cash (used in) financing activltles

Net i[crease/(decrease) in cash and cash equivalents

Cash and carh equivalents as at r'April
Cash and cash equivalents as at 3r"r llarch

Date: 21.05,2025
Place: Gorakhpur

For and on of th Board

82.55

(7,665.93)

(2,573.23)

10,'t56.61

500.81

31.72

532.53

(s29.9r)

561.63

31.72

o
A,

t

(C.P. Agrawal)
Chairman & Manaoino Direclor

DIN:0'18143,l8

GALLANTT ISPAT LIMITED
REGISTEREO OEFICE & GORAKHPUR UNII

GIOA. SAHJANWA, GORAKHPUR .273209, UTTAR PRADESH
Telelax : +915513515500. E-mall : 9il(lgallantt.com, \4/eb6ite : www.gallaott corr

GUJARAI UNI'I , NEAR TOLL GATE, SAMAKHYALI, BHACIIAU. DISTT, KUTCH . GU.JARAT
Tele-Fax : +912837283690 E-mail : gml@gallantt.corn

CIN i 127'l @UP2OosFLC 1 95860

124,221.821

42.fi
'1,302.84

424.32

124,O81.741

544.24

(/05,989.66) (24,805.68)

(8.6,18.69)

(2,072,'t6l

(892.49)

224.13

(11,38e.2r)

(19,936.71)

6l5.il4

(5,030.13)

(21.81)

(628.42)

195.95
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Notes:

GALLANTT ISPAT LIMITED
CIN: L27r0)UP2m5PLCl9s660

Registered Offi.e & Gorakhpur Unih Gorakhpur Industri.l DeveloPment Authority (GIDA),

Sahianwa, GorakhPu - 273209, Uttar Pradesh

Tete-fa* 0551 3515500, E-mai} csgml@gallanK.com, W€bsite: www.Sallantt com

Cuiarat Unit survey No. 17y1, Near Toll Gate, Samakhyali, Bhachau' Distt. Kutch - 370150, Guiarat

1. In terms o{ the Regulation 33 oI the SEBI (Listing Obligations and Disclosure Requtements)
I{egulations, 2015, as amended, the above Audited Standalone arld Consolidated Financial
Results have been reviewed by the Audit Committee and thereafter were approved by the Board

of Directors in their respective meetings held on May 21, 2025. Mls. Maroti & Associatet
Chartered Accountants, the Statutory Auditors of the Company have given the audit report with
unmodified opinion on the finalcial results of the Company {or the Quarto and Year ended on
March 31,2025.

2. The above statement has been prepared in accordar-rce with the Indian Accounting Standards
notified under Section 133 of the Comparies Acl 2013, as amended, read with ielevant rules
thereunder and in terms of the Regulation 33 oI the SEBI (Listing Obli8ations ard Disclosure
Requirements) Regulations, 2015, as amended.

3. The Company is pdma ly engaged in the manufacturing of steel and allied products including
pellet, sponge iron, Ingott TMT Bals and geneiation of power. Accordingly, steel and allicd
products is the only ieportable busjness segment as per Ind-AS 108, "Operating Segment"
Segment Repoiting.

4. The Board of Directors has recommended linal Dividend of Re. 1.25 (One Rupee and Twenty-
Five Paisa Only) per Equity Share of face value oI Rs. 10 each fully paid-up {or the Finarcial Year

2024-25, subject to approval of shareholders of the Company. Please note that with a view to
retain some {unds and utilize them for ongoing expansion, {ew oI the Promoter Group
shareholders had come forward and voluntarily waived olf their dght to receive dividend. The

Board has confirmed the voluntary waiver off of the Final Dividend for the year 2024-25.

5. The Company has adopted Indian Accounting Standard ('Ind AS') prescribed under Section 133

of the Companies Act 2013 read with relevant Rules issued thereunder from April 01, 2017 and

accordingly these Financial Results (including figures {or all periods) have been prcpared in
accordalce with the recogniton and measurement principles laid down in Lrd AS 34 and other
accounting principles generally accepted in India.

6. Tax expenses include Cutent Tax, Delerred Tax and Adjustment of Taxes Ior ihe previous
period, if any.

pr
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7. Previous period / year figures have been rearranged / regtouped, reclassified and restated
wherever considered necessary.

8. Figures for the Quarter ended March 31, 2025 (the last quartet) are the balancing figures between
audited figures in respect of the full financial year and published year to date figurcs upto the 3d

Quarter of the relevant financial Year (March 31,2025).

9. A search action had been conducted by the Income Tax Department on 26.04.2023 and had been

continued till 30.04.2023. After completion of search proceedings, notices were received from the
Income Tax Department arrd cases had been reopened under Section 142 148 of the Income Tax
Act, 1961. After complete compliance of the notices and subrnission of required documentt
papers and information, no adverse view had been taken by the Income Tax Department. The
Income Tax Department has concluded Assessment till Financial Year 2022-23 (Assessment Year

2023-24) and no disputes or demands aise till the above period and as such, there is no negative
impact on the Company. Assessment of the Financial Year 202924 (Assessment Yeat 2024-25) is
pending and the outcome o{ the Assessment shall be disclosed after its completion.

10. The Company has not discontinued any of its operations during the period under audit.
Consolidated Financial Results include the Financial Results of Gallantt Medicity Devlopers
Private Limited, a Special Purposes Vehicle ("Associate").

11. The results for the Quarter and Year ended March 31,2025 are available on thc websites of BSE

Limited oRL: www.bseindia.com) and the National Stock Exchange of India Limited (URL:

www.nseindia.com) and on the Company's website (URL: www.Sallanft.com).

FOR AND ON BEHALF OF THE BOARD

l'lacc: Corakhpur
Date: May 21, 2025

C, P. Agrawat
Chairman & Managing Director
DIN:01814318

RegistcreJ offi(€ & Gorakhpur Unii GorakhPut Indlstrial Development Authority (GIDAI'

Sahianw& GorakhPu - 273209, Uttar Pradesh

Tele-far 0551 35155m, E-mail: csgml@gallantt com, Websitq www'gallantt'(om

Cuiarat Unit: Survey No- 1754, Near Toll Gate, Samakhyali, Bhachau, Distt Kutch - 370150' Guiarat

GALLANTT ISPAT LIMITED
CIN: L2n (BUI2m5PLCl95650



Maroti & Associates 
Headorrce:. 

ff,t",ril*liilr*ypace,
(chartered Accounranrs) ff:i"rTr-1333'r:r,

Branch Officei- Chtranjjv Tower,
2id Floor, Unit No. 208,
43, Nehru place,
New Delhi-rt0019
ph.: 011 4358 0996

*,**r.r.*****,*,,r.****r.r+r,i,,r,,.*irrr.r**,,.****r,,r-.:l'ii;i'.oJ:g.H::l:,._.._____*_""_._._

lndependent Auditor's Report on the Quarterly and year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (ListinB
Obligations and Disclosure Requirementsl Regulations, 201S, as amended

To

The Board of Directors of
Gallantt lspat limited
(Formerly known as Gallantt Metal Ltd.)
Gorakhpur lndustrial Developement Authority (Gida),

Sah,anwa, Gorakhpur,
Uttar Pradesh-273209

Opinion
We have audited the accompanying statement of quarterly and year to date Standalone
Financial results of Gallantt lspat Limited ("the Company") for the quarter ended March 31,

2025 and for the year ended March 31, 2025 ("Statement"), attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEB| Listing

Obligations and Disclosure Requirements Regulations, 2015, as amended (the "listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of ReBulation 33 of the listing

Regulations in this regard; and

ii. Bives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles generally

accepted in lndia of the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2025 and for the year ended

March 31, 2025.

I

Report on the Audit of the Standalone Financial Results



Basis for ODinion
w€ conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the Companies Act, 2013, as amended (,the Act',). Our responsibilities
under those standards are further described in the, Auditor's Responsibilities for the Audit of
the stondolone Financiol Results" section of our report. we are independent of the company
in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the standalone
Financial Results for the year ended 31'r March, 2025 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethicat responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

E m Dha sis of M atter
We draw attention to the fact that the search was conducted by the Income Tax Department on
26th April 2023 concerning the Company. The lncome Tax Department reopened assessment
under section 747 /148 of lncome Act, 1961 and concluded assessment proceedings till A.Y. 2023-
24 and no dispute or demands arose till the said period. However assessment proceeding for F.Y.

2023-24 related to A.y.2024-25 is still ongoing .

Our opinion is not modified/qualified/advers€ in respect of this matter.

Manasement's Resoonsibilities for the Standalone tinancial Results

ln preparing the statement, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the Soing concern basis of accounting unless the Board of Direclors

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

A:] .!' i;t

I:,.
r,lal
:l

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of lhe Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and pruden| and the design, implementatjon and maintenance ol
adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

:ia



Auditor's Donsibilities Ior the of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess .the ri5ks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143{3Xi) of the
Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.
. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimat€s and related disclosures made by the Board of Directors.
o Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial results or, if such disclosures are inadequate, to .modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.
. Evaluate the overall presentation, structure and content of the Statement, includin8

the disclosures, and whether the Statement represents the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged wlth governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

t,
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Other matters

The statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025

and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the listing
Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For Maroti & Associates

Chartered Accountants
(Firm Registration No. 322770E)

Place: New Delhi

Date:21.05.2025

CA Komal Jain

Pa rtner
M. No. 303583

UDIN: 25303583BMON8G7596

)
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lVlaroti & Associates
Head Offlce:- Olimond Heritage,

5r\ Floor, Unit N503,
15. Strcnd Road, FajrleyptBr€,
Kolkata -700001
ph.r 033 4089 1300

Branch Offl(e:- ChiranJiv Totver,
2.d Floor. Unit No. 208,
43, Nehru Place,
New Delhi-110019
Ph.: 011 4 358 0996

Emaili audit@ryEroti.in

{Chartered AccountantsJ

To

The Board of Directors ol
Gallantt lspat Limited
(Formerly known as Gallantt Metal Ltd.)
Gorakhpur lndustrial Developement Authority (Gidal,
Sahjanwa, Gorakhpur,
Uttar Pradesh-273209

Report on the Audit of the Consolidated Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Gallantt lspat Umlted (formerly known as Gallantt Metal Ltd.) ("the
Holding") and its associate (together referred to as "the Group") for the quarter ended March
37, 2025 and for the year ended March 31, 2025 ("the Statement"), attached herewith, being
submitted by the Parent Company pursuant to the requirement of Regulatron 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries, the Statement:

includes the results of the following entities

Name of the Entity Relationship with the Entity

Gallantt Medicity D€v€lopers Pvt. Ltd Associate

is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

:

lndependent Auditor's Report on the quarte y and year to Date Audited consolidated
Financial Results of the company pursuant to the Retulation 33 of the sEBr (tisting
Obligations and Disclosure Requirements) Regulations, 2OlS, as amended

t'
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We conducted our audit in accordance wirh the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (,,the Act,,). Our
responsibilities under those standards are further described in the',Auditor's Responsibilities
for the Audit ol the consoridoted Finonciol Results" seclion of our report. we are independent
of the Group in accordance with the 'code of Ethias' issued by the lnstitute of chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act Bnd the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us & other auditors in terms of
their reports and information provided for management certified financial statements for one
its associates as referred to in "Other Matter" paragraph below, is sufficient and appropriate
to provide a basis for our opinion on the Statement.

Emphasis of Matter
We draw attention to the fact that the search was conducted by the lncome Tax Department on
26th April 2023 concerning the Company. The lncome Tax Department reopened assessment
under section 747 /!48 of lncome Act, 1961 and concluded assessment proceedings till A.Y. 2023-
24 and no dispute or demands arose till the said period. However assessment proceeding tor F.Y.

2023-24 related to A.Y. 2024-25 is still ongoing .

Our opinion is not modified/qualified/adverse in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial

statements. The Holding Company's Eoard of Directors are responsible for the preparation

and presentation of the Statement that give a true and fair vi€w of the net profit and other
comprehensive income and other financial information of the Group in accordance with the

applicable accounting standards prescribed under section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the

Group and for preventing and detecting frauds and other irregularitiesi selection and

application of appropriate accounting policies; making judgments and estimates that are

I

:,

iii giyes a true and fair view in conformity with the appricabre accounting standards, and
other accounting principres generafly acceBted in rndia, of the consoridated net profit
and other comprehensive income and other financial information of the Group for the
quarter ended March 31, 2025 and for the year ended March 31, 2025.

Easis for Opinion



reasonable and prudenu and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and ate free fr.om material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement
by the Directors of the Holding Company, as aforesaid.

ln preparing lhe Statement, the respective Eoard of Oirectors of the company included in the
Group and are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Direstors of the company included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
iree from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, w€ exercise prolessional judgment and maintain
professional skepticism throughout the audit. we also:

ldentity and assess the risks of material misstatement of the Statement, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, mlsrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of

the Act, we are also responsible for expressing our opinion on whether the Holding

company & one associate company incorporated in lndia (based on the auditors

report of the auditors of the associate company) has adequate internal financial

controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Darectors'

t,
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Conclude on the appropriateness of the Board of Directors, use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. lf we conclude that a materiai
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial resultsfinancial
information of the entities within the 6roup of which we are the independent auditors
to express an opinion on the Stetement. We are responsible for the direction,
supervision, and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance oJ Gallantt lspat Limited regarding,

among other matters, the planned scope and timing ol the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our audit. We
also provide thos€ charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Retulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The accompanying Statement includes the audited financial statements and other financial

information, in respect of one associate, whose financial statements include Holding

Company's share of net profit of Rs, Nil and Holding Company's share of total comprehensive

income of Rs. Nil for the quarter and for the year ended March 31, 2025 respectively, as

considered in the Statement whose financial statements, other financial information have

been audited by their respective independent auditors-

A.
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These audiled Financial Statement have been furnished to us by the Board of Directors and

our opinion on the consolidated Financial Results, in so far as it relates to the amounts and

disclosures included in respect of these associate is based solely on such audited Financial

Statement and the procedures performed by us stated under Auditor's Responsibilities
section above.

Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/iinancial information certified by the Board of Directors. The

Financial Results include the results for the quarter ended 31" March, 2025 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matters.

For Maroti & Associates
Chartered Accountants

(Firm Regrstration No. 322770E)

Place: New Delhi

oate:21.05.2025

CA Komal Jain
Pa rtn er

M. No. 303583

UDIN: 253035838MON8H8552
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Crunru'lT
clLl<:Kt, /2025-26
May 21,2025

BSE Limited
Floor25,PJTowe$,
Dalal Street,
Mumbai- 400 001. tNDIA.
Scrip Cod€: s32726

Nationat Stock Exchange oI lndia Limited
"EXCHANCE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai 400 051. INDIA.
Slmbol: GALLAN]-[

Sir/Madanl,

SUB: De.laration regarding the Auditor's Report with unmodified opj4ia!]b)
pursuant to Requlation 33(3)(d) of the SEI,I (l.istins Oblisations and

Dr$lssqrc llesulre4enlsLlicg[laLia!!, 2015

l'ursuar1t to ihe ltcguLation 33(3Xd) oI the Sirltl (l-islinS Obligations and Drsciosurc

Requirements Ilegulations, 2015 as amended by SEBI throu8h nohfication no.

SEBI/LAD-NRO/CN/2016-17/001 datcd May 25, 20'16 and Circular No.

CWCFD/CMD/562016 datcd May 27,20L6,1 do hereby dcclarc and confirm that
lrUs. Maroti & Associatet Chartered Accountantt Stalutory Auditors of Gallantt
Ispat Lirnited, have given an unmodified audit rcport in rcspcct of the Audited
Standalone and Consolidaled l:inancial Resulls of thc Company for the Financial
Year ended March 31. 2025.

Sandip Kumar il
CHIEF FINANCIAL OF

GALLANTT ISPAT LIMITED
\IOR(S: SURVEYNO' 17'I, VILLAGE SA'IIAKHIYALI, TALUKA ' BIiACHAIJ' KU ICH 370 150 GUJARAT

REOEITEREO OTFlcE : GORr'8'E'* 
'"O'STA'O' 

O""I"'ENT AUIHORITY (GIDA)' SAHJANWA' GORAKHPUR 273 209' UTTAR PRADESH

OtflCE : WARD 1O/BC, PLOT NO 123 GROUNO FLOOR GANOHIDHAM' KIJTCH 370 201 ' GUJARAT

crl{ No L27lO9UP20o5PLCl'.5'60

E ndl r ahl(lg'lltntt 'oft W'b: *{n s'll'trltr'o

For GALLANTT ISPAT LIMITED

Ir
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crLlcKPl2o2s-26
May 21,2025

BSE Limited
Floor 25, PJ Towers,
Dalal Street,
Mumbai- 400 001, INDIA.
Scrip Code: 532726

National Slo& Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051, INDIA.
S.ip Code: GALLANTT

Dear Sir/Madam,

SUB: AFFIRMATIOi{ AS PER BSE CIRCULAR wlTH REF. NO.

RESPECT TO ENFORCEMET{T OF SEBI ORDERS REGARDING APPOINTMENT

LIST/COMP/14I2O14.19 AND THE NATIONAL STOCK EXCHANGE OF IIIDIA
LIMITED WITH REF. NO. NSE/GMU2OIA/24. DATED JUNE 20.2OI8 wlTH

OF DIRECTORS BY LISTED COMPANIES

Pursuant to the BSE Circular with ref. no. LIST/COMP/14/2018-19 and the National Stock

Exchange of India Limited with ref. no. NSE/CML/2018124, dated June 20 2018 it is hereby
affirmed that Mr. Chandra Prakash ASrawal (DINi 01814318), Managing Director and Mr.
Dinesh R. Agarwal (DIN: 01017125), Whole-time Director oI the Company re appointed for a

period of 5 yea$, is not debarred ftom holding the of6ce of Director by vitue of any SEBI

order or any such authority.
It is further affirmed that Mrs. Nishi Agrawal (DIN: 08441260) re-appointed as an

Independent Director of the Company for second consccuhve term of5 years, is not dcbarred

Irom holding the office oI Dircctorby viltue of any SEBI order or any such authority.

Please take the above information in youI records-

Thanking you,

Yours Iiiihflrllv,
For GALLANTT ISPAT LIMITED

GALLANTT ISPAT LIMITED
CIN: L2n 09UP2m5PLCl95660

RetistereJ offi(e & Corakhpur Unih Gorakhpur Induskial Development Authority (GIDA),

Sahianwa, Gorakhpsr - 273209, Uttar Pradesh

T€l€-fax 0551 3515500, E-maiL csgml@Sallantt.com, website: www.Sallantt.com

cuia.at Unit: survey No- 175y'I, Near Toll Gate, Samakhyali, Bha.hau, Distt. Kutch - 370150, Guiarat

Nitesh Kumar
(GS & COMPLTANGE OFFICER)
M. o. F7496
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1 Name of the Director Chandra Prakash Agrawal
2 falhels Name Late Covind Prasad Agrawal

Designation of Dircctor .nd
Calegory

Managing Director, Executive Director

4 Date of Birth/Age 25.12.1955 / 69 years

01.09.2025Date of re-appointment

018t43186 Director Identification No. (DIN)

Qualifications B. Com (Hons)

Mr. Chandra Prakash Agiawal is a Bachelor of
Commerce from Gorakhpur University having
multifunctional experience of more thaJl 45 yeals. Mr.
Chandra Prakash Agrawal has contributed extensively
towards the growth of the Company and has been

actively responsible for the installatio&
implementation and ftrnctioning of units of ttrc project
of the Company and attainment of the hiShest

standards of quality. Further, by focussing on key
areas such as Finance, ERP imPlementatiory Value
Engineerin& Proc€ss Doomentation, Environment
Health and Safety measures, he had significantly
strengthened the foundation of the Company. The

turnover of the Company has rnqeased considerably

under his guidance.

E Exp€rtise in specific tunctional

9 Terms and Conditions of
Appointment

As per agreement dated May 21,2025

Nrl10 Directo$hip
Companies

held in
in.luding

other
listed

7,04,53,53611

Company

Mr. Chandra Prakash Agrawal is the brother o{ Mr.
Prem Prakash Agrawal, Whole-time Director o{ the

Company and Iather of Mr. Mayank Agrawal, Chief
Executive Officer of the Company.

L2 Relationship with other
Directors, Manager and Key
Managerial PeEonnel of the
Company

Re-appointment oJ Mr. Chandra Prakash Agrawal,

ManaginS Director elfective from SePtember 01, 2025

subject to approval of the shareholders.

Reason for Change13.

Mr. Chandra Prakash Agrawal is not debarred fiom
holding the office of tlle Director by virtue of any SEBI

order or any other Authodty.

Information as requircd
pursuant to BSE Circul.r with
ref. no. LIST/COMP/14I2018-19

and the National Stock Exchange

of India Limited with re{. no.

NSVCMI-/2oI8/24, dated June 20,

2018

6pAa

'o

3.

14.

Sr. No. Particulars D€tails

7.

No. of Shares held in lh€ 
|



BRIEF PROFILE - MR. DINESH R. AGARWAL

1 Name of the Director Dinesh R Agarwal
2. Fathet/s Name Late Rashubir Prasad Asarwal
3 D6itnation oI DLector and

Cateaory
Whole time Diredot Executive Director

Date of Bi(h/AAe 19.03.1965 I 60 yearc
Date of re-appointmenl 01.11.2025

Di.ector Identification No. (DIN) 0701712.3

Qualifi.ations B. Com (Hons)
8 Expertise in specific functional Mr. Dinesh R. AgaMal, a promoter of the Company havinS

experience of 37 years in the steel industry, is a Commer.e
Graduate. Mr. Dinesh R. Agarwal is involved in th€
operations of the steel manufacturinS facility of the
Company situated in Kutct, Cujarat. H€ was involved in
setthg up of the operations of the Kutch unit and has been

instrumental in the implementation ol technologi(al
advances nude in the manufacu.ing processes of our
Company. During this period and under his Dire€torship,
the Company has completed and achieved various targets
and plans and the Company achieved higher levels of
growth. His expertise in the steel and power businesses has

b@n insEumental in contributing to the growth of the
Company. Mr. Dinesh R. Agarwal supervises the operation
and functioning of steel and power planb besides he
superuises Purchas€ and procu.ement departments of the
Company.

9_ Conditions olTerm6 and As per agreement dated Mat,21,2025

10 Director6hip
Companies
coElpanies

held in
including listed

1. Missotaa Hom€t€.h Private Limited
2. Kadodara Power Private Limited
3. GL Steel and Power Limited
4 Ganesh I rxmi Pm.essors Private Limited
5. GL Minerals Private Limited

ll No. of Sh es held in the 7,14,D"196

Relationship with other Directo6,
ManaSer and Key Managedal
Pe16onnel of the Company

No relation

Re-appoinhnent of Mr. Dinesh R. Agarwal, Whole-lime
Director effective from November 01, 2025 subie€t to
approval of the shareholders.

13.

14_ Information as rcquired puBuant
to BSE Circular with rcf. no.
LIST/COMP/14I201&19 and the
National Stock Exchange of India
Limited with ref.
NSBCMU2018/24 dated June 20,

2018

Mi. Dinesh R Agarwal is not debarred from holdint the

office of the Director by viftue of any SEBI order or any

Sr.

No.
Details

7_

'12_

Reason for Change



BRIEF PROFILE - M NISHI AGRAWAL

Name of the Director Nishi Agrawal

2_ Kamlesh Kumar Agrawal
3. DeiSnation of Director and

Category
Independent Dirertor, Non Executive Dir€ctor

1. Date of Bi(h/Age 10.05.1986 / 39 years

Date of re-appointment 01.11.2025

Dircctor ldentification No. (DIN) 08,141260

Qu.lifications M.S€ & PhD in Naturopathy

6 Expertise in spe.i(ic tunctional Mrs. Nishi Afawal, aged about 39 years has mo.e than 11

years of ri.h and varied expertise in the upliftment of
education and social and environmental activities. At
pr€sent she is associated with Bharat Vikas Parishad
which is an unique social organisahon engaged in various
social activities and projects.
Mrs. Agrawal has vast o(pedence in natural science and

Her continuing guidance has been very valuable to the
Company and has undoubtedly proved to be an
advantase to the orsanizaiion.

9. T€rme and Conditions of
Appointment

Mrs. Nishi Agrawal is appointed for second consecutive
period of 5 years. She will attend the MeetinSs of the
Board md its Committees. She wlll receiv€ Sitting Fees for
a$ending Meting of the Board md itsCommilts.

10 Dir€ctoIship
Companies

held in
includins

other
Iisted

NiI

No. of Shares held in the
Company

Nil

72. Relationship with other
Dircctors, Manager .nd Key
Managerial Personnel of the
Company

13. Reason for Change Re appointmenl of M.s. Nishi Agrawal as an lndependent
Director subiect to approval of the shareholders.

14. Job responsibilities Iob Responsibilities inter alia include:

As an Independent Dir€ctor, besides the functions and

duties applicable to every dir€ctor, or the functions or
duties of the Board couectivel, an Independent Director
has s€veral duties as s€t out in Schedule IV of the
Companies Act, 2013.

Committees to b€ served - Required serving

4'

5.

6.

1.

11.



of the Nomination and Remuneration Committee/
Stakeholders Relationship Committee, Risk Manatement
Committee and oi my oth€r Committee of the Board as

may be required to be formed over tne period of time. The
task! to b€ accomplished being a part of each of the abov+
mentioned committee are as per the terms of r€ference set

out by the Board of the Compan, from time to time, for
each such committe€. Independ€nt Director will also be

required to s€rve on any other committee of the Board
coirstituted by the Board from time to time.

15. Information as rcquired
pureuant to BSE Circular widr
ref. no. LIST/COMP/r4l201E-19
and the Nationnl Stock Exchange
of India Limited with ref. no.
NSE/CML/2018/24, dated Jlrne 20,

2018

Mrs. Nishi A$awal is not debarred from holding the
office of the Director by virtue of any SEBI order or any



BRIEF PROFILE - MR. ANURAG FATEHPURIA

I Anurat Iatehpuria

2. Fathels Name Mahavir Fatehpuria

3. Appointm€nt of Mr. Anurag Fatehpuri4 Peer

Reviewed Practicing Company Secretary eeer
Review No. 3367/2023 and CP No. 128s5), as

Se€retarial Auditors of the Company.

1. Date of appointment and term of
appointment

The Board at its me€ting held on 21.05.2025 approved
the appointmmt Mr. Anurag Fatehpuda as Sdretaiial
Auditors or the Company for a term of s (five)
cons€cutive yea.s effective from FY 2025-26 to [-Y

2029-30 subject to approval of the members at the
€nsuins Annual General Meetins.

a. Qualifications B. Com (Hons)

6. Bri€f Profile (ir .de of
appointment)

Mr. Anurat Fatehpuri4 ag€d about 37 years has more

than l0 years of nch and varied exp€rtise in the field

of company law matters, accounts and taxahon with a

pivotal skill in secretarial audit.

Mr. Anurat Fatehpuria is a qualified experienced and

trained professional who heasure the value of

diligence and knowledge.

Disclosure of relationship Notapplicable

DelailsSr. No- L Parti.ulas
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