GIL/GKP/2026-27
October 19, 2026

BSE Limited National Stock Exchange of India Limited
Floor 25, P J Towers, “EXCHANGE PLAZA”,
Dalal Street, Bandra — Kurla Complex,
Mumbai- 400 001 INDIA Bandra (East), Mumbai- 400 051 INDIA
Scrip Code: 532726 Symbol: GALLANTT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING HELD ON NOVEMBER 03, 2025 - MEETING OF THE BOARD
COMMENCED AT 04.30 P.M. AND CONCLUDED AT 11:00 P.M.

The Board of Directors at their meeting held on Monday, 19t October, 2026 has, inter alia, decided and
approved following important businesses:

1. APPROVAL OF UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF
YEAR ENDED 30™ SEPTEMBER, 2026 ALONG WITH LIMITED REVIEW REPORT OF STATUTORY
AUDITOR
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company has considered and approved Unaudited Financial Results of the Company for the
Quarter and Half Year ended 30™ September, 2026. We are enclosing herewith a copy of the
Unaudited Financial Results along with the Limited Review Report of Statutory Auditors, M/s Singhi
& Co., Chartered Accountants for the Quarter and Half Year ended 30th September, 2026.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the
prescribed format, shall be published in all editions of Business Standard (English) and any Hindi
Newspaper. The full format of the standalone and consolidated financial results for the Quarter
and Half Year ended 30% September, 2026 shall be available on the websites of the Stock
Exchanges where equity shares of the Company are listed i.e. www.bseindia.com and
www.nseindia.com. The above Unaudited Financial Results are available on the website of the
Company www.gallantt.com.

This is for your information and record.

Thanking you,

Yours Faithfully,
FOR GALLANTT ISPAT LIMITED

6559¢5b1- Digitally signed by 6559c5b1-
fbc6-41f2-ad 1f-297f63c3aae9

fbce-41f2- Date: 2026.10.19 23:11:37

ad1f-297f63c3aae9 +0s530

Nitesh Kumar

(CS & Compliance Officer)
M. No. F7496

Encl: As above

GALLANTT ISPAT LIMITED
CIN: 1.27109UP2005PLC195660
Registered Office & Gorakhpur Unit: Gorakhpur Industrial Development Authority (GIDA),
Sahjanwa, Gorakhpur — 273209, Uttar Pradesh
Tele-fax: 0551 3515500, E-mail: csgml@gallantt.com, Website: www.gallantt.com
Gujarat Unit: Survey No. 175/1, Near Toll Gate, Samakhyali, Bhachau, Distt. Kutch — 370150, Gujarat



4;1”;\] FMENT OF ¢ OLIDATED UNAUMTED FIN

RTER AND SIX MONTH ENDED SEPTEMBER 34, 2026

(All amounts in Rs. Lakhs except EPS)

Quarter ended T For the half year ended Yenr ended
SI No. Particulars |
| 30 Sep 2026 | 30 Sep 2025 | 30 June 2026 | 30 Srp}@vﬁ’ -.30 Sep 2025 |31 March 2026
[ S Unaudited | Unudited | Unnudited | Unudited | Unnudited | Audited

1 |Income from operations

(@) Revenue from operations 11458915 | 1,01,275.02( 1,14,566,71 | 2,29.155.86 | 2.14.052.86 i
| . 2,004.11 .959.
W Other income 1,815.24 1,321.65 183099 364623 ﬂh
3 |Totalincome (14+2) 1,16,404.39 | 1,02,596.67 | 1,16,397.70 | 2,32,802.09 | 2,16,056.97 |  4,47.851.60

3 | Expenses

(a). Cost of raw materials consumed 7942094 | 7302800 | 8823595 | 167,656.89 | 1.53.072.02 | 3,18,120,07
(). Purchase of stock in trade 9,886.58 510.26 87847 | 10,765.05 2,250.83 3977.82
- f::?:.m ::: RS by 1,219.11 1,960.70 |  (5.884.52) (4665.41) (2,621.87) (2.998.05)
\ (). Employee benefits expense 417129 | 336545 3870.70 | 804199 | 648424 13,981.89
‘ (¢). Finance costs 916.66 908.42 84735 176401 | 147296 4,168.59
i (. Depreciation and amortization expense 3,550.62 3,266.63 301147| 656209 | 643202 13,031.72
| (g). Other expenses ‘ 892182 | 925645 8,956.84 | 17,878.66 | 17,028.73 37,166.08
Total expenses [4(a) to 4(g)] 1,08,087.02 | 9229592 [  99,916.25 | 2,08,003.28 | 1,84,118.93 |  3,87,448.12
S. | Profit before exceptional items and tax (3 - 4) 831737 | 1030075 1648145 | 24,798.81 | 31,938.04 60,403.48
6. |Exceptional items . g s . = .
7. |Profit before tax (5 + 6) 831737 |  10300.75| 16,8145 | 24,798.81 | 31,938.04 60,403.48
8. |Tax expense
(2)  Curent tax 198834 | 2214.68 391269 55103 7305.60 15,807.20
(®) Deffered tax 271.96 (637.18) 202.03 480.00 | (1,470.24) (3,830.43),
T — 226630 | 157750 | 411472 | 638103 | 583536 11,976.77
9. |Profit for the period / year (7 - 8) 6,051.07 8,72325| 1236674 | 1841778 | 26,102.68 48,426,70
Skiare of Profit from Associate R - 169.37 - - 169.37 5
Profit for the period / year 605107 | 839262 12366.74| 1841778 | 26272.05 48,426.70
10. [Other comprehensive income/(loss) (aet of tax)
A Ttems that will not be reclassified to profit or loss (33.66) (114.51) 52.18 18.52 (9.46) 2874
B.  Items that will be reclassified to profit or loss - - - o - .
Total other comprehensive income/loss (net of tax ) (A + B) ‘(33.66) (114.51) 52.18 18.52 9.46) 28.74
11. |Total comprehensive income for the period / yu;- 9 +10) 6,017.41 |. 8,778.11 12,418.92 [ 18,436.30 | 26,262.59 48,455.44
12 |Paid-up equity share capital ( Face value Rm\ 2412809 | 2412809 2412809 | 2412809 | 24.128.09 24,128.09
14, |Earning per share (EPS) (not annualisod + 2 Y] ‘\
Basic and diluted EPS - in Rupecs / / ?@ﬂ 3 251 362 5.13 763 10.82 -
o H
Date: |9/t0)26 \& Y/

Place” Giesakpipud” BALLANTT ISPAT LIMITED ' &

REGISTERED OFFICE & GORAKHPUR UNIT

GIDA, SAHJANWA, GORAKHPUR - 273209 UJ
Telefax: +915513515500, E-mail: gil@ by ADESH

Jl@gallantt.com, Website: www.gal
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTC?H l_agtfjtjgm
Telefax: +912837283690, E-mail: gmi@gallantt com = A1
CIN : L271 OQUPZOOSPLCTSSGGO )




GALLANTT ISPAT LIMITED

Consolidated Balance Sheet as at September (Ra. in Lakhs)

As at September 30, 2026 Aa at March 11, 2026
() ASSETS
(1) Non-current assets |
(8} Property, plant and equipment 1,73,112.69 1,77,330.78
{b)  Capital work in progress 59,836.94 34,905.32
(¢)  Other Intangible Assets 6,870.00 8,239.83
2,39,819.63 2,20,475.93
(d)  Financial assets
(1) Investments 246.13 258.39
(i) Other financial assets 43293 383.96
(¢)  Other non-current assets 6,995.91 5,100.35
2,47,494.60 2,26,213.63
(2) Current Assets
(2) Inventories 66,863.55 55,074.62
(b) Financial assets .
() Investments - 2,334.15 2,272.23
(i) Trade receivables ’ 18,527.47 17,757.98
(iif) Cash and cash equivalent - s 10,165.48
(iv) Bankbalances other than (iij) above 40,165.53 40,149.24
Wiews 2657846 | 2964996
(vi) Other financial assets 32,609.37 30,694.99
s e - . s
(d) Other current assets - ) 11,936.42 14,331.22
2,01,802.58 2,00,743.13
TOTAL ASSETS 4,49.297.18 4,26,961.76
() EQUITY AND LIABILITIES — _ L e
EQUITY
(@) Eaquity share capital - B 24,128.09 24,1809
(b) Other equity 3,24,526.04 3,07,495.39
e . _. 3:48,654.13 331,623.48
LIABILITIES
1 Non-current liabilities TR i R
(a) Financial liabilities e -
() Bomowings o 8,628.73 10,308.07
(b) Provisions 965.14 78737
(¢) Deferred tax liabilities (Net) 16,149.24 15,663.01
(d) Other Non Current Liabilities i e 513.65 - 563.11=~ —~
S . e _26256.76 .. 2732156
2 Cm'-rentiixin;lvit}csv » o e
(@ Financial liabilities S -
@ Borowings o 5036866 4446063
(i) Tiadepayablw B :
Total outstanding dues of micro enterprises and small entexpriées 757.56 -
Total outstanding dues of creditors other than mi 16711.09 ' 1715033

and small enterprises
(i) Other financial liabilities

; '\&»mww“ 3‘,02379 1,719.52

; y 3,044.99 4,686.24
o= LR L4 g
DELH i 280.20 "

\ M3 —
SO LS/ 7438629 ( \ 68,016.72
TOTAL EQUITY AND LIABILITIES \ed 3 ecOy 4,49,297.18 4,26,961,76
GALLANTT Im AT LIMITED

Deda: 19/t02¢ REGISTERED OFFICE & GORAKHPUR UNIT
’ GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
flace: Giow amAPV'/ Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT ~370 150
Telefax: +912837283690, E-mail: gmi@gallantt.com <
CIN : L27109UP2005PLC195660

(b) Other current liabilities
(c) Provisions




GALLANTT ISPAT LIMITED

Consolidated Statement of Cash Flow for the period of

(Rs. in Lakhs)

For the period ended  For the year ended
September 30, 2026 March 31, 2026
A. Cash Flow from Operating activities:
Profit before tax for the period 24,798.81 60,403.43
Non ~cash adjustment to reconcile profit before tax to net cash flows :
Depreciation and amorti 6,;62.09 13,031.72
Interest income (3,530.19) (4,859.35)
Fair value gain on investment 65.29) -
Interest expenses 1,71 1.55 391951
Expected credit loas on trade receivables 36;16 -
Loss ﬁn sale of proé&ty, plant & equipments - = 2436
Operating profit before working upit:i .t;l';;nges » 29,51293 72,519.72
Adjustments for (increase)/decn;:ls;z‘i;r ope.n;ting assets - -
Inventories 7 ' (11,788.93) W 44893)
Toaderoseivables - ‘ o T s0ses) (8.740.46)
Noucoreot fnancial Assess s 47
Othernon-cumentassets N - T ey 587
Coaafimiiancts o (130638 11,858.60
Otber cueatassets 239430 (1469.78)
Adjustments for increase!(decrease) in aperating liabllies -
Trade Payables 31833 8,035.34
‘Current financial lisbilities (101.36) 172.18
Other current liabilities (1,641.24) 1,756.01
) Provisicns ) o i 48271 184.76
Cash g;;m@d‘fr‘;;p—ern‘;ions‘ - ‘ 17,012.03 72,878.03
Dok taxes pald fast of efionds o (1.52967) (12,65155)
Net cash generated from operating activities 9,082.36 60,226.48
B. Cash Flow from Investing activities: '
PWM oé ﬂxeé;um@g‘munmble assets am; CWIP) (27,846.60) (34,815.06)
Proceed from sale of property, plant & equipment - 11,030.49
(lx;c;em)lbecnmininvemuent e 15.63 1,313.07
T Movement in Icm; md adv;nces 5 g e e 3,071.49 (29,649.96)
7Mm‘remen! in bank deposits with more than 3 months maturity S B (16.30) (14,868.43)
Intere;t rc;:{:lvcd~ T 292218 425413
Net cash (used in) investing activities . (}  (@1,85360) (62,735.75)

Dol 19/ 102

Place. Grevahpe

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150

Telefax: +912837283690, E-mail: gmi@gallantt
CIN : | 27100l iP20n&D! Emz@c%n ant.com



GALLANTT ISPAT LIMITED

Consolidated Statement of Cash Flow for the period of

(Rs. in Laldu)

For the period ended  For the year ended
September 30, 2026 March 31, 2026

C. Cash Flow from Financing activities:

Proceeds from borrowings 4,428.69 17,002.18

Interest paid (1,711.35) (3.919.:51)

Dividend Paid - (940.46)

Net cash from / (used in) financing activitics 2,717.34 12,142.21
Net increase/(decrease) in cash and cash equivalents (10,053.90) 9,632.94
Cash and cash equivalents at the beginning of the period 10,165.48 532.55
Cash and cash equivalents at the end of the period 111,58 10,165.48
Notes:

1. Cash & Cash Equivalent include Cash-in-hand & Balances with Banks.
2. The statement of cash flows is prepared using the “indirect method” set out in IND AS 7 - Statement of Cash Flows.

1a/tol2¢

Place: Gvakbped

£

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150

Telefax: +912837283690, E-mail: gmi@gallantt.com
CIN : L27109UP2005PLC195660
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Notes:

l

1. The above Statement of Unaudited Consolidated Financial Results of Gallantt Ispat Limited (“the
Parent Company”) and its sole subsidiary (together referred as “the Group”) for the Quarter and
Six-months ended on September 30, 2026 (“Consolidated Statement” or “Consolidated Financial
Results”) have been reviewed by the Audit Committee and approved by the Board of Directors
in their respective meetings held on October 19, 2026.

2. The Statutory auditors’ performed a limited review of these Consolidated Financial Results of
the Group for the Quarter and Six- months ended on September 30, 2026.

L]

The Consolidated Financial Results have been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standards (“IndAS") notified under
Section 133 of the Companies Act, 2013, as amended; and presented in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. .

4. The Group is primarily engaged in the business of manufacturing of steel and allied products
including pellet, sponge iron, ingots, TMT Bars. Other business activities of the Group related to
generation of power and real estate operations are immaterial and do not meet the criteria of a
separate operating segment as defined under Ind AS 108. Accordingly, no separate segment
disclosures are provided in these Consolidated Financial Results.

5. The Board of Directors of the parent Company at its meeting held on May 05, 2026 had
recommended a final dividend of Rs. 2/-per equity share of face value Rs. 10/- each for the
financial year 2025-2026 which has been approved in the Annual General Meeting dated
September 30, 2026 of the parent Company.

Place: Gorakhpur
Date: October 19, 2026

/{v&/ NOIDA \\%
fol DELHI @i
o
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GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273208, UTTAR PRADESH
Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT, KUTCH - GUJARAT - 370150
Telefax: +912837283690, E-mail: gmi@gallantt.com
CIN : L27109UP2005PLC195660




| 7 } I;.NI)F,I) SEPTEMBER 30, 2026
i STATEMENT OF CONSOLIDATED UNAUDITED FIN AN A T S nhaas |
— (All amounts in Rs. Lakhs except EPS)
‘ w Quarter ended For the ﬁnﬁfour:nar Year ended
|
Particnlars ] —
S I 30 Sep 2025 |31 March 2026
1 30 Sep 2026 | 30 Sep 2025 | 30 June 2026 30 Sep 2026 ep 5 ‘m\,
Unaudited | Unaudited | U fited | U fited | U lited Audited
l J — — S— — —— . —
‘ 1 |Income from operations
405286 | 441,
(a)  Revenue fiom operations 1,14,589.15 | 1,01,275.02| 1,14,566.71 | 2,29,155.86 | 2,14, h 1,892.19
|2 | ® Otherincome 1,815.24 1,321.65 1,830.99 |  3,646.23 2,004.11 5.959.41
I Total income (1 +2) 1,16,404.39 | 1,02,596.67 | 1,16,397.70 | 2,32,802.09 | 2,16,056.97 |  4,47,851.60
] e 72,02 | 3,18,120.07
(a). Cost of raw materials consumed 79,420.94 |  73,028.00 88,235.95 | 1,67,656.89 | 1,53,072. 18,1200
| (). Purchase of stock in trade 9,886.58 510.26 878.47 10,765.05 2,250.83 3,977.82
(c) Changes in inventories of finished goods, work in progress and p— 1.960.70 (5,884.52)| (4,665.41)] (2.621387) (2,998.05)
stock - in - trade 219, B
(d). Employee benefits expense 4,171.29 3,365.45 3,870.70 8,041.99 6,484.24 13,981.89
). Finance costs 916.66 908.42 847.35 1,764.01 1,472.96 4,168.59
(e) < H
(. D 1ation and amortizati 3,550.62 3,266.63 3,011.47 6,562.09 6,432.02 13,031.72
). Other expenses 8.921.82 9.256.45 8,956.84 | 17,878.66 | 17,028.73 37,166.08
& ,921.
Total expenses [4(a) to 4(g)] 1,08,087.02 | 92,295.92 |  99,916.25 | 2,08,003.28 | 1,84,118.93 |  3,87,448.12
S. |Profit before exceptional items and tax (3 - 4) 8,317.37 10,300.75|  16,481.45 24,798.81 31,938.04 60,403.48
6. |Exceptional items . 2 - .
7. |Profit before tax (5 + 6) 8,317.37 10,300.75 16,481.45 24,798.81 31,938.04 60,403.48
8. |Tax expense
(a) Current tax 1,988.34 2,214.68 3,912.69 5,901.03 7,305.60 15,807.20
a
(b)  Deffered tax 27196 | (631.18) 202.03 48000 | (147024)|  (3,83043)
Total tax expense 226630 | 1,577.50 | 411472 | 638103 | 583536 11,976.77
ol
9. |Profit for the period / year (7 - 8) 6,051.07 8,723.25( 12,366.74 18,417.78 26,102.68 48,426.70
Share of Profit from Associate - 169.37 - s 169.37 .
Profit for the period / year 6,051.07 8,892.62 12,366.74 18,417.78 26,272.05 48,426.70
10. |Other comprehensive income/(loss) (net of tax)
A.  Items that will not be reclassified to profit or loss (33.66) (114.51) 52.18 18.52 (9.46) 28.74
B.  Items that will be reclassified to profit or loss - - & 3 _ R
Total other comprehensive income/loss (net of tax ) (A + B) (33.66), (114.51) 5218 18.52 (9.46) 28.74
11. |Total comprehensive income for the period / year (9 +10) 6,017.41 [. 8,778.11 12,418.92 18,436.30 26,262.59 48,455.44
12, |Paid-up equity share capital ( Face value Rs. 10 per share ) 24,128.09 [ 24,128.09 2412809 [ 2412809 | 24,128.09 24,128.09
14. |Eaming per share (EPS) (not annualised)
Basic and diluted EPS - in Rupees 2.51 362 5.13 7.63 10.82 2007

Date: |9/0/26

* ?P\
Place Gresakbrpuy” GALLANTT ISPAT LIMITED i

REGISTERED OFFICE & GORAKHPUR UNIT GR

: ; .com, Website: www. allantt,
GUJARAT UNIT : NEAR TOLL GATE. SAMAKHY, o atEom

ALl, BHACHAU, DISTT. KUTCH -G -
Telefax: +912837283690, E-mail: gmi@agallantt.com HARAT ~T0150

CIN : L271 O9UP2005PLC1956R0



GALLANTT ISPAT LIMITED

Consolidated Balance \heﬂ as nl \eplemlm 3

(Ry. in [akhs)

LALANIT

As at September 30, 2026

Ag at March 31,2026

(1) ASSETS
(1) Non-current assets

(a)  Property, plant and equipment 1,73,112.69 1,77,330.78
() Capital work in progress 59,836.94 34,905.32
(¢)  Other Intangible Assets 6,870.00 8,239.83
2,39,819.63 2,20,475.93
(d) Financial assets
(1) Investments 246.13 258.39
(1) Other financial assets 432.93 383.96
()  Other non-current assets 6,995.91 5,100.35
2,47,494.60 2,26,218.63
(2) Current Assets
() Inventories 66,863.55 55,074.62
(b) Financial assets
(1) Investments 2,334.15 2,272.23
(i) Trade receivables 18,527.47 17,757.98
(iif) Cash and cash equivalent 111.58 10,165.48
(iv) Bank balances other than (iii) above 40,165.53 40,149.24
(v) Loas I 26,578.46 29,649.96
(vi) Other ﬁnancxal assets 32 609.37 30,694.99
(¢) Current Taxassets (net) o 2,676.05 647.41
(d) Other current assets I 11,936.42 14,331.22
2,01,802.58 2,00,743.13
TOTAL ASSETS 4,49,297.18 4,26,961.76
() EQUITY AND LIABILITIES ) i B )
EQUITY
(@ Equitysharecapital - ) 24,128.09 24,128.09
(b) Other equity o ©3,24,526.04 3,07,495.39
S 3,48,654.13 3,31,623.48
LIABILITIES
1 Non-current llabllmes - B B )
(a) Fmar;&almﬂltles ' -
() Borowings - - 8,628.73 10,308.07
(b) Provisions 965.14 787.37
(c) Deferred tax liabilities (Net) 16,149.24 15,663.01
(d) Other Non Current Liabilities 513.65 563.11
) - 26,256.76 27,321.56
2 Current Ilnbllmes o _ o
(€)) Fmancna] llabljltles o o
(i) Borrowmgs } B 50,568.66 44,460.63
(i) Trade payabléé V
Total outstanding dues of micro enterprises and small enterpﬁSes 757.56 -
Total outstanding. dues of creditors other than micro enterprises 16,711.09 17,150.33
and small enterprises ) o -
(i) Other financial liabilities 302379 1,719.52
(b) Other current liabilities - B 3,044.99 4,686.24
(c) Provisions o e L 280.20
74,386.29 CL 68,016.72
TOTAL EQUITY AND LIABILITIES 4,49,297.18 4,26 9(;1\ 76

GAL

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
v‘( Telefax: +915513515500, E-mail: gil@gallantt.com, Website; www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU DISTT. KUTCH - GUJARAT -
Telefax: +912837283690, E-mail: gmi@gallantt.com
CIN : L27109UP2005PLC195660

Deda: 19/to2¢
flacy: Grovat®




GALLANTT ISPAT LIMITED

IR 6

LIALLANIT

Consolidated Statement of Cash Flow for the period of

(Rs. in Lakhs)

For the period ended  For the year ended
September 30, 2026 March 31, 2026

A. Cash Flow from Operating activities:

Profit before tax for the period 24,798.81 60,403.48
Non -cash adjustment to reconcile profit before tax to net cash flows : .
Depreciation and amortisation 6,562.09 13,031.72
Interest income (3,530.19) (4,859.35)
Fair value gain on investment (65.29) -
Interest expenses 1,711.35 3,919.51
Expected credit loss on trade receivables 36.16 -
Loss on sale of property, plant & equipments - 24.36
Operating profit before working capital changes 25,512.93 72,519.72
Adjustments for (increase)/decrease in operating assets 7 »
Inventories (11,788.93) (11,448.93)
Trade receivables ' ' '  (80565) (8,740.46)
Non~current financial Assets ) - ' 4898) 42
Other non-current assets - @20 587
Comeatfinmmcial sssets N (1,306.38) 11,858.60
Other current assc;s . 7 2,394.80 (1,469.78)
Adjustments for incmaZse/&ecrease) in operating liabilities
Trade Payables 31833 8,035.34
Current financial liabilities ) (101.36) 172.18
Other current liabilities (1,641.24) 1,756.01
Provisit;s‘ - - 7 482.71 184.76
Cash generated from oﬁﬁﬁons 17,012.03 72,878.03
Dire;:! t:;er ;;m:iv(;e;o;e?u;s)— - k (7,929.67) (12,651.55)

Net cash generated from operating activities 9,082.36 60,226.48

B. Cash Flow from Investing activities:

Purchase of fixed assets (including intangible assets and CWIP) (27,846.60) (34,815.06)
Proceed from sale of property, lant & equipment . 11,0049
(Increase) / Decre;u .in_i;/eisﬁ‘e;:t 7 7 15.63 1,313.07
Movement in loans and advances 3,071.49 (29,649.96)
Mo t in band d , sit vviﬂ;more th;n 3 month;mamdty 7 - (16.30) (14,868.43)
Interest received - B o 7 2,922.18 4,254.13
Net cash (used in) investing activities " ﬂ (21,853.60) (62,735.75)
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Placs! Greakhpd

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150

Telefax: +912837283690, E-mail: gmi@gallantt.com
CIN | 271001 ID2ONED! MmACECrea



GALLANTT ISPAT LIMITED

Consolidated Statement of Cash Flow for the period of

(Rs. in Lakhs)

For the period ended  For the year ended
September 30, 2026 March 31, 2026

C. Cash Flow from Financing activities:

Proceeds from borrowings 4,428.69 17,002.18

Interest paid (1,711.35) (3,919.51)

Dividend Paid - (940.46)

Net cash from / (used in) financing activities 2,717.34 12,142.21
Net increase/(decrease) in cash and cash equivalents (10,053.90) 9,632.94
Cash and cash equival at the beginning of the period 10,165.48 532.55
Cash and cash equivalents at the end of the period 111.58 10,165.48
Notes:

1. Cash & Cash Equivalent include Cash-in-hand & Balances with Banks.
2. The statement of cash flows is prepared using the “indirect method” set out in IND AS 7 — Statement of Cash Flows.

DaJa: 1a/tol2¢
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GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
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The above Statement of Unaudited Consolidated Financial Results of Gallantt Ispat Limited (“the
Parent Company”) and its sole subsidiary (together referred as “the Group”) for the Quarter and
Six-months ended on September 30, 2026 (“Consolidated Statement” or “Consolidated Financial
Results”) have been reviewed by the Audit Committee and approved by the Board of Directors
in their respective meetings held on October 19, 2026.

The Statutory auditors’ performed a limited review of these Consolidated Financial Results of
the Group for the Quarter and Six- months ended on September 30, 2026.

The Consolidated Financial Results have been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standards (“IndAS”) notified under
Section 133 of the Companies Act, 2013, as amended; and presented in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Group is primarily engaged in the business of manufacturing of steel and allied products
including pellet, sponge iron, ingots, TMT Bars. Other business activities of the Group related to
generation of power and real estate operations are immaterial and do not meet the criteria of a
separate operating segment as defined under Ind AS 108. Accordingly, no separate segment
disclosures are provided in these Consolidated Financial Results.

The Board of Directors of the parent Company at its meeting held on May 05, 2026 had
recommended a final dividend of Rs. 2/-per equity share of face value Rs. 10/- each for the
financial year 2025-2026 which has been approved in the Annual General Meeting dated
September 30, 2026 of the parent Company.

For and O Behalf &f the Boagd of Directors

Place: Gorakhpur Chaitman & Managing Dire
Date: October 19, 2026 DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, G_ORAKHPUR - 273209, UTTAR PRADESH
Telefax: +915513515500, E-mail: gil@gallantt.com, Website: www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150

Telefax: +912837283690, E-mail: gmi@gallantt.com
CIN : L27109UP2005PLC 195660
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Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial

Results of Gallantt Ispat Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Requlations, 2015 (as amended

To the Board of Directors of Gallant Ispat Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Gallantt
Ispat Limited (“the Company”) for the quarter ended September 30, 2026 and for the period from April 01,
2026 to September 30, 2026 (‘the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred to as “the said Indian
Accounting Standard”) and other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the said Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

. Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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5. The comparative financial information of the Company for the quarter ended June 30, 2026; quarter and
half-year ended September 30, 2025; and year ended March 31, 2026 included in the Statement have been
reviewed/audited by the predecessor auditor whose reports dated July 27, 2026, November 03, 2025 and

May 05, 2026 respectively expressed unmodified conclusions/opinion on those results.

Our report is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
ICAl Firm Registration No.: 302049E

\ U\M" *LMQA/

Vineet Mahipal
Partner
Membership No.: 508133
UDIN: 265081330AHAQN4432

Place: Noida (Delhi-NCR)
Date: October 19, 2026
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Independent Auditor’s Review Report on guarterly and year-to-date Unaudited Consolidated Financial

Results of Gallantt Ispat Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Requlations, 2015

To The Board of Directors of Gallantt Ispat Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Gallantt
Ispat Limited (“the Parent’) and its sole subsidiary (the Parent and its subsidiary together referred to as
“the Group”), for the quarter ended September 30, 2026 and for the period from April 01, 2026 to September
30, 2026 (“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing

Regulations’).

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Name of the entity Relationship with the entity
Suryalaxmi Technologies Private Limited Wholly-owned subsidiary

es : Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

We did not review the interim financial results of the subsidiary included in the Statement, whose interim
financial results reflect total assets of Rs. 627.35 Lakhs as at September 30, 2026 and total revenues of
Rs. Nil and Rs. Nil, total net (loss) of Rs. 0.01 Lakhs and Rs. 0.01 Lakhs and total comprehensive income
of Rs. Nil and Rs. Nil, for the quarter ended September 30, 2026 and for the period from April 01, 2026 to
September 30, 2026, respectively, and cash outflows (net) of Rs. 1.08 Lakhs for the period from April 01,
2026 to September 30, 2026, as considered in the Statement. These interim financial results have been
reviewed by other auditor whose review report have been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of the other auditor and the procedures performed by us as stated

in paragraph 3 above.

According to the information and explanations given to us by the Management, these interim financial
results are not material to the Group.

The comparative consolidated financial information of the Company for the quarter ended June 30, 2026;
quarter and half-year ended September 30, 2025; and year ended March 31, 2026 included in the
Statement have been reviewed/audited by the predecessor auditor whose reports dated July 27, 2026,
November 03, 2025 and May 05, 2026 respectively expressed unmodified conclusions/opinion on those

results. = e S * %

Qur report is not modified in respect of this matter
For Singhi & Co.
Chartered Accountants
ICAI Firm Registration No.: 302049E

Vineet Mahipal

Partner

Membership No.: 508133
UDIN: 26508133VFRHK09201

Place: Noida (Delhi-NCR)
Date: October 19, 2026
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