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Fuelling the new normal

India is bearing a high cost to insulate motorists, kitchens and

flyers from large-scale disruptions in fuel supply

SDINAKAR
Hyderabad, 2 June

The world’s biggest everenergy crisis,
caused bythewar in West Asia, is creat-
ing only afew ripples in the consump-
tion pond ofthe world’s third-largest oil
user — that’s the message coming
through from top Indian officials,
executives at Indian oil companies and
motorists.

Going by their cheerful demeanour
andsanguine statements, fuel supplies
to retail outlets are on track, cooking gas
bottles, barring a few hiccups, are
finding their way into Indian kitchens,
and commercial gas suppliesare
returning to normalcy.

Thereislittle doubt that signs of
normalcy are visible on the ground —
barring intermittent queuing for diesel
and petrol in some states, reports of
diesel shortages in semi-urban and
rural areas in Punjab, and rationing
of fuels in Rajasthan.

Demand for fuels in India does not
reflect the fact the country lost access to
over halfofits supplies of crude oiland
liquefied natural gas (LNG, used by
industries) and 90 per cent of its LPG
(liquefied petroleum gas, used by
households) in one stroke from early
March —when Iran virtually blocked
the Straits of Hormuz, the world’s most
critical passage for fuels.

Normaley is also visible in the scores
of ships entering Indian ports, carrying
LPG, LNG and crude oil from across the
world. Imports of crude oil averaged
4.8 million barrels per day (bpd) in May,
at par with an average of 4.86 million
bpd for all of 2025, and 4.6 million bpd
in the three months to May, according
to industry data provider Kpler.
Imports of LNG totaled 2.2 million
tonnes last month, in line with 2025's
average monthly imports of
2.07 million tonnes.

However, LPG has been a casualty,
despite claims by New Delhiof copious
supplies. Imports totalled only1.15 mil-
lion tonnes in May, averaging1.1 million
tonnes in the March-May period, a
record low. That compares with
1.94 million tonnes on an average in
2025, Kpler datashowed.

Absorbing losses
“Inthe nearterm, once the crisis

LPG imports averaged 1.1 million tonnesinthe
March-May period, a record low

Shielding from impact

Petrol and diesel pricesin Sflitre

Per capita
Petrol Diesel income  Consumer support
2024 (%) actions
Iran 0.029 0.006 5190 None
Bangladesh 114 0.94 2593 None
India 113 1.02 2,695  Cuttaxes/capped fuel prices
USA 127 148 84,534  None
Israel 293 278 54177  None
Europe average NA 227 NA  None
Poland 174 184 25104 Ee”t;‘lfg ET;;Ll::ISkappEd
Netherlands — 265 67,520 Nil
Turkey 142 146 15,893  Lower fuel taxonail
China 139 125 13,303 None
. Expanded fuel
Brazi LED LEd Lz su Esidies,-‘:a pped diesel tax
South Africa 160 207 6,267 Extended cut to fuellevy
Increased state budget for
Indonesia 073 146 4925  fuel subsidies, including
subsidised LPG
World average 154 158 NA NA

Source: International Road Transport Union; The World Bank; Global Petrol Prices.com;

International energy Agency; Consumer fuel protection measures

became real, the management of the
situation has been exemplary,” said
Kaustubh Verma, managing director
and partner, BCG India. “Despite sig-
nificant challenges and financial press-
ures, India has largelybeen able to
continue servicing priority demand
commitments, even in cases where this
involved absorbing losses.”

India is paying a very steep price to
insulate motorists, households and
domestic flyers from large-scale dis-
ruptions tofuelsupplies —a price
much higher than what its poorer South
Asian neighbours and richer nationsin
the West are paying, refiners said.

Subsidies on LPG and fertilisers for
this financial year may more than
double to over $40 billion, around 7 per
cent of India’s 2025-26 budgeted spend-
ingof$560billion, as Prime Minister
Narendra Modi’s governmentgoeson a
fiscal limb to protect motorists and
farmers if the war in West Asia stretches
until July, according to analysts, inter-
national price forecasters and senior
refining officials.

And this does not take into account
the tens of thousands of crore in rev-
enue loss from sales of transport fuels
by oil marketing companies (OMCs) for

the entire financial year, the compensa-

tion forwhich is unclear, accordingto
top analysts and senior refining officials
from state oil companies.

Other nations

Most other nations have avoided afiscal
burden on their country’s balance sheet.
Indian OMCs have increased prices

of petrol and diesel by around

5 percent only, which after taxes

still stays at 8 per cent.

By contrast, prices of petrol in the US
have increased by over 35 percent,
while the average diesel was at $1.5 per
litre (X142/1) on May 21, up 46 per cent
since February 27 — asurge that
threatens the electoral prospects of
manyRepublican Congressmen.

In the European Union, the average
diesel price is €1.942 per litre (¥216/1), a
19 per centincrease since thestartof
the war, according to the Geneva-based

International Road Transport Union
(IRU). The Netherlands has the highest
price at€2.4 per litre, while countries
like Spainsawincreases of as much as
35 percent. Shortages arealso on the
rise in France and Hungary, IRU said.

Prices spiked across Asia, too. Myan-
mar and Malaysia saw petrol prices soar
56-90 per cent; Pakistan saw a 54 per
cent increase. Bangladesh increased
diesel prices by 15 per cent.

Bangladesh also limited fuel supply
for vehicles, Indonesia limited pur-
chases of subsidised fuel; and Myanmar
rationed fuel with quotasset by engine
size. Pakistan implemented a four-day
work week and 50 per cent remote work
on the remaining days; Sri Lanka has
closed public offices on Wednesdays
and introduced a nationwide QR
code-based fuel rationing system for
private cars and motorcycles.

While French fuel consumption
declined 14 percenton-year over the
first three weeks of May, Indian Oil,
India’s biggest seller of fuels, reported
growth in retail sales of diesel and gaso-

line for May 1-22 by 18 per cent and
14 per cent, respectively, froma
yearearlier.

Sustaining demand

Sustaining Indian demand and mostly
uninterrupted supplies has come atan
exorbitant cost, analysts said. The level
of under-recoveries are unsustainable,
said Prashant Vasisht, senior vice
president and co-group head,
corporate ratings, Icra.

Until May 13, justtwo days before
OMGCs increased prices of petrol and
diesel by ¥3/litre, oil companies lost as
much as ¥20/litre — because crude oil
prices were $111/bbl, accordingto
Mumbai-based Dam Capital.

“We are losing ¥25,000 crore every
month on diesel, petrol and LPG,” two
senior refining officials told Business
Standard. Unlike LPG or fertilisers,
these losses, as of now, are borne by
state oil companies, indicatingan

onlybe the beginning. Unless tensions
in West Asia ease dramatically —and
there is little evidence of that at present
— further increases in fuel prices seem
inevitable.”

That is yet to happen though.
Anduntil then the losses will keep
mounting.

In the Budget for FY27, presented in
February, amonth priortothe attack on
Iran by the US and Israel, the govern-
ment budgeted the LPG subsidy at
T17.500 crore and for fertilisers at
Y17 trillion. Atthat time, Saudi contract
LPG prices were less than half of today’s
prices. In response, OMCs increased
household LPG prices by just7 per cent
inearly March. A senior trader witha
state refiner said they were bleeding
every day but had to secure supplies in
the interest of the nation.

Despite the latest hike in retail prices
of auto fuels, oil marketing companies’
under-recoveries remain stubbornly

indirectsubsidy. high due to increasinglosses in

Prior to the war domestic LPG sales and a high
and the government premium to the crude market.
cutting excise duty on At current crude oil prices and
petrol and diesel by after increases in petroland
10 per litre in April, diesel prices, Icra estimated
the price of petrol and under-recoveries of
diesel atthe pump 516 crore daily, of which,
was aligned with $80 around300 crore would be
perbarrel of crude oil. towards LPG, Vasishtsaid. This
Dieselaveraged $86 a does not include under-
barrel and petrol $75 £ recoveries on jet fuel, which oil

erbbl in February, ministry officials said were

?he peg for pumpry €CA CALIBRATED aroundr%go per litre, which he
prices at Indian retail APPROACH OF SMALL saidwould add another
outlets. DAILY PRICE ¥93croredaily in

These benchmarks REVISIONS LINKED under-recoveries.
have drastically TO CRUDE PRICES IS
changed. Diesel aver- THE SAFEST AND Other consequences
aged $187 per bblin MOST SUSTAINABLE “Fiscal accommodation inthe
Marchand $188abbl ~ MODEL » context of the uncertain global
and $150 perbbl in G Krishnakumar macroeconomic outlook,
April and May on free  Former Chairman, BPCL including revenue-eroding
onboardbasis; petrol  — measures, could impede prog-

averaged $129 perbbl, $128 perbbl and
$131 perbbl in March, April and May
respectively, according to Petroleum
Planning & Analysis Cell (PPAC) data.
These rates exclude transport costs and
taxes.

Butthree OMCs — Indian Oil, BPCL
and HPCL — increased the prices of
petrol and diesel by only around 8 per
cent, including taxes, in four
instalments in May.

“The government would avoid a
single, politically explosive increase
and instead opt for a staggered, cali-
brated series of hikes designed to soften
public backlash while steadily transfer-
ring the burden to consumers. That
strategy now appears to be firmly in
motion,” said Manoranjan Sharma,
chief economist, Infomerics Ratings.

“The larger concern is that this may

ress towards debt reduction and exacer-
bate already weak debt affordability,”
Icra’s parent US ratings agency Moody'’s
said in its report dated March 31, which
cut India’s GDP growth to 6 per centin
FY27from7.3 percent in FY26.

“The crisis has also highlighted cer-
tainlong-term structural gaps inthe
country’s energy strategy,” Verma said.
“Greater investments in exploration
and production of crude oil and natural
gas could ideally have been undertaken
15-20 years ago, given that energy capex
cycles are extremely longin nature.”

“A calibrated approach of small daily
price revisions linked to crude prices is
the safestand most sustainable model,”
said G Krishnakumar, former
chairman, BPCL. “The adjustments are
gradual, consumers barely notice them,
and prices stay in sync with market.”
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Sundram Fasteners Limited
CIN: L35999TN1962PLC004943
Registered office: 98-A, VIl Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004
Tel: +81 - 44 - 28478500 | Fax: +91 - 44 - 28478510
Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

NOTICE TO THE MEMBERS CALLING THE
SIXTY THIRD ANNUAL GENERAL MEETING,
INFORMATION ON REMOTE E-VOTING / E-VOTING

The 63" Annual General Meeting (AGM) of the shareholders of the Company is scheduled to be held on
Wednesday, June 24, 2026 at 09:30 A.M. IST through Video Conference ('VC’) / Other Audio Visual Means
('OAVM') in compliance with the applicable provisions of the Companies Act, 2013 read with the Rules framed
thereunder in line with the General Circular No. 03/2025 dated September 22, 2025 read with Circulars issued
earlier on the subject by the Ministry of Corporate Affairs (MCA Circulars’) without the physical presence of the
Members ata common venue.

Electronic copies of Annual Reportincluding the Notice convening the AGM have been sent to members whose
e-mail IDs are already registered with the Company / Depository Participant(s) in terms of MCA Circulars and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations).
The requirement of sending physical copy of the Notice of the AGM and the Annual Report for the financial year
2025-26to the Members have been dispensed with vide MCA Circulars and SEBI Listing Regulations.

The Company has also sent letters containing the exact weblink of the Annual Report to those shareholders
who have not registered their e-mail addresses.

The Company is providing the facility to its members holding shares either in physical form or
dematerialized form, as on the cut-off date, for casting their votes electronically on each item as set forth in
the Notice of AGM through the electronic voting system on National Securities Depository Limited (NSDL).
The ordinary and special business as set out in the Notice of AGM may be transacted through voting by
electronic means.

Members may note the following information:-

Date of completion of dispatch of Annual Report including the Notice
convening the AGM by e-mail.

The cut-off date for determining the eligibility to vote through remote
e-voting [or] through e-voting system during the AGM

The remote e-voting shall commence on

Tuesday, June 2, 2026

Wednesday, June 17, 2026

Sunday, June 21, 2028,
9.00 am (Indian Standard Time)

Tuesday, June 23, 2026,
5.00 pm (Indian Standard Time)

The remote e-voting shall end on / remote e-voting shall
not be allowed beyond

The remote e-voting module shall be disabled by the NSDL after the above-mentioned date and time for voting,
and once the vote on a resolution is cast by a Member, the Member shall not be allowed to change it
subsequently. The Members who have cast their vote by remote e-voting prior to the AGM may participate in
the AGM through VC / OAVM facility but shall not be entitled to cast their vote again through the e-voting system
during the AGM. The Members participating in the AGM and who had not cast their vote by remote e-voting
shall be entitled to cast their vote through e-voting system during the AGM.

The Notice of AGM and the Annual Report for the financial year 2025-26 has been sent by e-mail to the
members whose names appear on the Register of Members / Register of Beneficial Owners maintained by the
Depositories as at the close of business hours on May 22, 2026 (Friday).

The Notice of the AGM and the Annual Report for the financial year 2025-26 is also available on the website of
the Company, www.sundram.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of
NSDL https://www.evoting.nsdl.com.

Any person, who acquires shares of the Company after dispatch of the notice and the Annual Report by
e-mail and becomes a member of the Company as of the cut-offdate i.e. June 17, 2026, may obtain the login ID
and password by sending an email to einward@integratedindia.in and evoting@nsdl.co.in by mentioning their
Folio No./DP ID and Client ID. However, if the member is already registered with NSDL for remote e-voting,
then the existing User ID and password can be used for casting the vote.

The Company has appointed Sri G Karthikeyan, Practising Company Secretary (Peer Review Certificate No.
6349/2025) as Scrutinizer for the remote e-voting process / e-voting during the AGM.

A person whose name is entered in the register of members or in the register of beneficial owners maintained
by the depositories as on the cut-off datei.e., June 17, 2026, only shall be entitled to avail the facility of remote
e-voting / participating in the AGM through VC / OAVM facility and e-voting during the AGM.

In case of any queries related to remote e-voting, the members may refer the frequently asked questions

(FAQs) for shareholders and e-voting user manual for shareholders available at the download section of

www.evoting.nsdl.com [or] contact NSDL, 301, 3rd Floor, Naman Chambers, G Block, Plot No- C-32,

Bandra Kurla Complex, Bandra East, Mumbai- 400051, E-mail — evoting@nsd|.co.in, helpdesk no. 022
4886 7000.

For SUNDRAM FASTENERS LIMITED

G Anand Babu

Senior Manager - Finance & Company Secretary

Place : Chennai
Date : June 03, 2026

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC195660
Regd, Office: Gorakhpur Industrial Development Authority (GIDA),
Sahjanwa, Gorakhpur — 273209, Uttar Pradesh
Contact No: 0551-3515500; www.gallantt.com; E-mail: csgml@gallantt.com

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

NOTICE is hereby given that an Extra-Ordinary General Meeting (EOGM) of the
Members of the Company will be held on Thursday, June 25, 2026 at 12.30 P.M. through
Video Conferencing ("VC") / Other Audio-Visual Means (*OAVM") in compliance with the
applicable provisions of the Companies Act, 2013 read with the rules issued thereunder,
the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and Circular No. 03/2025 on the matter issued by the
Ministry of Corporate Affairs ("MCA”) dated September 22, 2025 read with Circular Nos.
20/2020, 02/2022, 10/2022, 09/2023, 09/2024 dated May 05, 2020, May 05, 2022,
December 28, 2022, September 25, 2023 and September 19, 2024 respectively
alongwith SEBI Circulars, to transact the businesses, as set out in the Notice convening
EOGM.

The Company has sent the Notice convening EOGM on June 02, 2026 through electronic
mode to the Members whose email addresses are registered with the Company and / or
Depositories in accordance with aforementioned MCA and SEBI Circulars. The
requirement of sending physical copies have been dispensed with vide the MCA and
SEBI Circulars. Notice convening EOGM s also available on the website of the Company
at www.gallantt.com; the website of MNational Securities Depository Limited (NSDL) at
www.evoting.nsdl.com; the website of National Stock Exchange of India Limited at
www.nseindia.comand the website of BSE Limited at www.bseindia.com

Pursuant to the provisions of Section 108 of the Companies Act, 2013, read with Rule 20
of the Companies (Management and Administration) Rules, 2014, as amended, and
Regulation 44 of SEBI, (Listing Obligations and Disclosure Reguirements) Regulations,
2015, the Company is providing its members facility to exercise their right to vote on
resolutions proposed to be passed in the EOGM. The Company is providing remote e-
voting facility to all its Members to cast their votes on all resolutions set out in the Notice of
EOGM. Additionally, the Company is providing facility of voting through e-voting system
during the EOGM. The Company has engaged the services of National Securities
Depository Limited (NSDL) as the agency to provide e-voting facility. The voting rights of
the Members shall be in propartion to the equity shares held by them in the paid-up equity
share capital of the Company as on June 18, 2026 (*Cut-off Date”).

A The communication relating to remote e-voting inter alia containing User 1D and
password along with the Mofice convening the meeting, has been sent to the
members.

B. The remote e-voting facility shall commence on Monday, June 22, 2026 (9:00
am) and ends on Wednesday, June 24, 2026 (5:00 pm). The remole e-voling
module shall be disabled for voting thereafter.

C. Aperson, whose name appears in the register of Members / Beneficial owners as on
the cut-off date i.e. Thursday, June 18, 2026 only shall be entitled to avail the facility
of remote e-voting as well as voting during the meeting.

D. Any person, who acquires shares of the Company and becomes a member of the
Company after dispatch of the Notice and holding shares as of the cut-off date, may
obtain the login ID and password by sending a request at evoting@nsdl.co.in or
csgmi@gallantt.com

E. The members who have cast their vote by remote e-voting may join the meeting
through VC/ OAVM butshall not be entitled to cast their vote again.

F. Those Members, who will be present in the EOGM through VC / OAVM facility and
have not cast their vote on the Resolutions through remote e-voting and are otherwise
not barred from doing so, shall be eligible to vote through e-voting system during the
EOGM.

G. The detailed procedure for remote e-voting, voting during the time of EOGM and
participation in the EOGM through VC/OAVM is provided in the Notice of the EOGM.
Please refer to the detailed procedure given in the notice of EOGM sent to the
members.

Incase of any query { grievances relating to the voting by electronic means, the Members (

Beneficial Owners may refer to the Frequently Asked Questions (FAQs) for members and

e-voting user manual for members available at the Downloads sections of

https:/fwww.evoling.nsdl.com or contact NSDL by email at evoting@nsdl.co.in or call on

1800222 990.
For GALLANTT ISPAT LIMITED

Sd/-
Place: Gorakhpur Nitesh Kumar
Date : June 02, 2026 COMPANY SECRETARY

MOUNT HOUSING AND INFRASTRUCTURE LIMITED

ﬁ CIN: L45201TZ1995PLCO06511
Posscuss  Regd. Office: No. 1175, Sungam Circle, Trichy Road, Ramanathapuram, Coimbatore-641045.

Tel: +91422 4973111, E-mail : mount@mounthousing.com  Website : www.mounthousing.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(Rs. in Lakhs)
Sl . Quarter ended | Quarter ended | Year ended | Year ended
No, Particulars 0302 | 3032025 | 31.03.2026 | 31.03.2025
(Audited)
1.| Total Income 375.68 22.04 |1,44009| 2388
2.| Net Profit / (Loss) before tax 012 49.14 20.03| -84.64
3.| Net Profit / (Loss) after tax 0.81 52.94 19.39| -85.92
4.| Total Comprehensive Income 0.81 52.94 19.39| -85.92
5.| Equity Share Capital 302.87 | 302.87 | 302.87| 302.87
6.| Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year - - 96.95| 77.56
7.| Eamings Per Share (of Rs.10/- each)
1. Basic: 0.03 1.75 064 -284
2. Diluted: 0.03 1.75 064 -284

Note: The above is an extract of the detailed format of Quarterly / Annual
Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format
of the Financial Results are available on the websites of the Stock Exchange
www.bseindia.com and the Company www.mounthousing.com.

For Mount Housing and Infrastructure Limited

Ramesh Chand Bafna
Managing Director (DIN:02483312)

Coimbatore
29.05.2026

PYRINOX

NOTICE FOR TRANSFER OF EQUITY SHARES TO THE
INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Notice is hereby given to the Shareholders that pursuant to the provisions of Section
124(6) of the Companies Act, 2013 read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (‘the Rules’), as amended
from fime to time, the Company is required to transfer the amount of unpaid or unclaimed
dividend, remaining unpaid for a period of seven consecutive years to IEPF and also
transfer of the shares in respect of which dividend remains unpaid or unclaimed for seven
consecutive years to IEPF.

The Company will transfer the unpaid Final Dividend for Financial Year 2018-19 to IEPF on
or before 30" September, 2026. The corresponding shares on which dividend were
unclaimed for seven consecutive years will also be fransferred as per procedure
prescribed in the Rules. Adhering to the various requirements set out in the Rules, the
Company has already communicated to concered shareholders whose underying
shares are liable to be transferred to |EPF. The details of such shareholders are also
uploaded on the website of the Company i.e. Www.pvrtinemas.com.

In this connection, please note the following:

1) In case concemned shareholder hold shares in physical form: Duplicate share
cerfificate(s) will be issued and fransferred to IEPF. The original share certificate(s)
registered in his name(s) and held by him, will stand automatically cancelled.

2) In case concerned shareholder hold shares in electronic form: His demat account
will be debited for the shares liable for transfer to IEPF

Shareholders are requested to forward the requisite documents as mentioned in said
communication to the Company’s Registrar and Share Transfer Agent to claim the shares
and unclaimed dividend amount(s) on or before 4™ September, 2026. Notice is hereby
given that in the absence of receipt of valid claim from the shareholders, the Company
would transfer the said shares to IEPF without further notice in accordance with the
requirement of said Rules.

Please note that no claim shall lie against the Company in respect of unclaimed dividend
amount and shares transferred to IEPF pursuant to the said Rules. However,
Shareholders/Claimants can claim the transferred shares along with dividend amount from
the IEPF Authority, for which details are available at www.iepf.oovin.

For any information/clarifications on this matter, concerned shareholders/claimants may
write to the Company at cosec@pyringx,.com or to the Company's Registrar and Share
Transfer Agent — M/s KFin Technologies Limited by E-mail at ginward, ris@lfintech.com,
Selenium Tower B, Plot No 31 - 32, Gachibowli, Financial District, Nanakramguda,
Hyderabad-500032.

For PVR INOX Limited

Sd-
Murlee Manohar Jain
Company Secretary and Compliance Officer
(Modal Officer)

Date: 03.06.2026
Place: Gurugram

PVR INOX LIMITED
Registered Office: 7" Floor, Lotus Grandeur Building, Veera Desai Road,
Opposite Gundecha Symphony, Andheri (W), Mumbai-400053.
Tel: +91-124-4708 100; Fax: +91-124-4708 101
Email ID: cosec@pvrinox.com;
Website: www.pvrcinemas.com; CIN: L74899MH1995PLC387971
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