
NANGIA & CO LLP 
CHARTERED ACCOUNTANTS 

01 September 2026 

To, 
The Board of Directors 
Gaja Alternative Asset Management Limited 
1402, Tower 2B, One World Center 
Senapati Bapat Marg, Lower Parel 
Delisle Road, Mumbai - 400 013 
Maharashtra, India 

Subject: Resignation as Statutory Auditors of Gaja Alternative Asset Management Limited 

Dear Sirs, 

We were re-appointed as Statutory Auditors of Gaja Alternative Asset Management Limited ("Company") 
pursuant to shareholder's resolution passed at the Annual General Meeting held on 30 September 2024 to 
hold office from the conclusion of that meeting until the conclusion of the Annual General Meeting to be held 
for the financial year ending 31 March 2029. 

During the previous financial year 2025-26, the paid-up share capital of the Company has exceeded the 
threshold prescribed under Section 139(2) of the Companies Act, 2013, triggering the requirement for rotation 
of the Statutory Auditor. Accordingly, the auditor rotation requirement has become applicable for the financial 
year 2026-27. 

Consequently, we propose to rotate out as the Statutory Auditors of the Company with effect from the 
conclusion of the 27th Annual General Meeting of the Company and hereby tender our resignation. 

We further request the Board and Those Charged with Governance (TCWG) to take note of our resignation. 

We thank the Company for the opportunity to serve as its Statutory Auditor and place on record our 
appreciation for the cooperation extended to us during our association with the Company. 

Thanking you, 

Shalu Kedia 
Partner 
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