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1. Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Bandra (East) Mumbai - 400051 
Scrip Code: GAIL-EQ 

2. Listing Compliance 
BSE Limited 
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GAIL BHAWAN, 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

ffi/ PHONE: +9111 26182955 
¢cffi/FAX: +911126185941 

~-~/E-mail: info@gail.co.in 

13.03.2023 

Floor 1, Phiroze Jeejeebhoy 
Towers, Dalal Street 
Mumbai - 400001 
Scrip Code: 532155 

Sub.: Newspaper Publication of the Board Meeting Intimation Regarding 

Dear Sir/Madam, 

This is in compliance of Regulation 30 of the SEBI (Listing Obligations i nd 
Disclosure Requirements) Regulations, 2015. 

With reference to the subject cited above, please find the attachment. 

The above is for your information and records. 

Thanking you, 
Yours faithfully, 

(Mahesh Kumar Agarwal) 
Company Secretary 

Encl: As above 
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13,000+ Amity students secured 
placements in2021-22 

5,500+ students placed even one 
year before passing out 
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DUBAI, UnITED ArAB EmIrATEs

O
il giant Saudi Aramco 
reported Sunday earn-
ing $161 billion last 
year, claiming the 
highest-ever recorded 

annual profit by a publicly listed com-
pany and drawing immediate criti-
cism from activists.

The monster profit by the firm, 
known formally as the Saudi Arabian 
Oil Co., came off the back of energy 
prices rising after Russia launched its 
war on Ukraine in February 2022, 
with sanctions limiting the sale of 
Moscow’s oil and natural gas in West-
ern markets.

Aramco also hopes to increase its 
production to take advantage of mar-
ket demand as China reenters the 
global market after lifting its corona-
virus restrictions. That could raise the 
billions needed to pay for Crown 
Prince Mohammed bin Salman’s 
plans to develop futuristic cityscapes 
to pivot Saudi Arabia away from oil.

However, those plans come despite 
growing international concerns over 
the burning of fossil fuels accelerat-
ing climate change. Meanwhile, 
higher energy prices already have 
strained relations between Riyadh 
and Washington, as well as driven up 
inflation worldwide.

“Given that we anticipate oil and 
gas will remain essential for the fore-
seeable future, the risks of underin-
vestment in our industry are real — 
including contributing to higher 
energy prices,” Saudi Aramco CEO 
and President Amin H Nasser said in 
a statement.

Profits rose 46.5% when compared 
to the company’s 2021 results of $110 
billion. It earned $49 billion in 2020 
when the world faced the worst of the 

coronavirus pandemic lockdown, 
travel disruptions and oil prices 
briefly going negative.

Aramco put its crude production at 
around 11.5 million barrels a day in 
2022 and said it hoped to reach 13 
million barrels a day by 2027.

To boost that production, it plans 
to spend as much as $55 billion this 
year on capital projects.

Aramco also declared a dividend of 
$19.5 billion for the fourth quarter of 
2022, to be paid in the first quarter of 
this year.

Aramco’s results, viewed as a bell-
wether for the global energy market, 
mirror the huge profits seen at those 
of UK energy giant BP,America’s 
Exxon Mobil, Shell and others in 
2022. But the sheer size of the $161 

billion profit overshadowed even its 
own previous results, as well as 
records by Apple, Vodafone and the 
U.S. Federal National Mortgage Asso-
ciation, or Fannie Mae.

Benchmark Brent crude oil now 
trades around $82 a barrel, though 
prices had reached over $120 a barrel 
back in June. Aramco, whose for-
tunes hinge on global energy prices, 
announced a record $42.4 billion 
profit in the third quarter of 2022 off 
the back of that price spike.

Those high prices have further 
strained ties between the kingdom 
and the United States, traditionally a 
security guarantor among the Gulf 
Arab states amid tensions with Iran. 
Before the midterm elections in 
November, the kingdom said the 

Biden administration sought to delay 
a decision by OPEC and allies includ-
ing Russia to cut production that 
could have kept gasoline prices lower 
for voters — making public the typi-
cally behind-the-scenes negotiations 
common in the region.

President Joe Biden had warned 
the kingdom that “there’s going to be 
some consequences for what they’ve 
done” in terms of oil prices. 

However, those consequences 
have yet to be seen as Saudi Arabia 
and Iran went to China to strike a dip-
lomatic deal Friday. US gasoline pri-
ces now stand on average at $3.47 a 
gallon, down just about a dollar from 
last year.

For the kingdom, higher crude oil 
prices can help fuel the dreams of 

Prince Mohammed, including his 
planned $500 billion futuristic desert 
city project called Neom.

Those revenues also can go into 
Riyadh Air, a new airline announced 
Sunday by Prince Mohammed that 
will be under the kingdom’s Public 
Investment Fund and plans to fly to 
over 100 destinations by 2030. The 
Wall Street Journal, citing anony-
mous sources, reported Saudi Arabia 
may purchase up to $35 billion worth 
of planes from Boeing Co.

However, they also run against the 
fears of activists over climate change, 
particularly as the United Nations’ 
COP28 climate talks will begin this 
November in the neighboring United 
Arab Emirates.

Saudi Arabia has pledged to have 
net-zero carbon emissions by 2060, 
like China and Russia, though its 
plans to reach that goal remain 
unclear. Aramco’s earnings report 
noted it started a $1.5 billion Sustaina-
bility Fund in October and plans a 
carbon-capture-and-storage facility 
as well.

Amnesty International’s secretary-
general, Agnès Callamard, criticized 
Aramco’s annual profit coming amid 
global concerns about climate 
change.

“It is shocking for a company to 
make a profit of more than $161 billion 
in a single year through the sale of 
fossil fuel — the single largest driver 
of the climate crisis,” she said in a 
statement. “It is all the more shocking 
because this surplus was amassed 
during a global cost-of-living crisis 
and aided by the increase in energy 
prices resulting from Russia’s war of 
aggression against Ukraine.”

Callamard also noted that Saudi 
Arabia remains one of the world’s top 
executioners while also remaining 
locked in a yearslong war in Yemen 
and cracking down on dissent.

The monster profit by the firm came off the back of energy prices rising after Russia launched war on Ukraine 

Oil giant Saudi Aramco makes  
historic $161 bn profit in 2022

Given that we anticipate oil and gas will remain essential for the foreseeable future, the risks of underinvestment in our 

industry are real — including contributing to higher energy prices,” CEO Amin Nasser said in a statement. REUTERS

MINT SHORTSm

China retains Yi as central bank 
governor in surprise move 
China retained several of its top economic officials in a surprise 
move that points to policy stability, as Beijing looks to boost 
investor confidence and steer the nation’s post-Covid recovery. 
Yi Gang, 65, will remain as governor of the People’s Bank of 
China, while Liu Kun and Wang Wentao will also stay on as 
finance and commerce ministers, respectively. BLOOMBERG

Pence: History will hold Trump 
‘accountable’ for Capitol attack 

Washington:  Former US vice president Mike Pence said 
Saturday that history would hold former president Donald 
Trump “accountable” for his role in the 2021 attack on the 
US Capitol, US media reported. The remarks are likely to 
widen the rift between the former running mates, who have 
been at loggerheads since Pence refused to go along with 
Trump’s efforts to overturn the 2020 election results and 
remain in power. AFP

Saudi wealth fund starts airline 
headed by former Etihad CEO 
Saudi  Arabia’s wealth fund has named former Etihad Aviation 
Group boss Tony Douglas chief executive officer of a new 
national airline, as the country looks to boost tourism and diver-
sify the economy from oil.  Riyadh Air, as the new airline is called, 
will be based in the Saudi capital Riyadh and aims to connect the 
country to more than 100 destinations worldwide, according to 
a statement. It will be wholly-owned by the Public Investment 
Fund, also known as PIF.  BLOOMBERG

UK is said to ban TikTok from 
government devices 
The UK will ban TikTok from government devices over concerns 
about the security, a person familiar with the plans said. Western 
governments have become increasingly worried about TikTok’s 
potential national security risk, in light of concerns around its 
parent company, ByteDance Ltd. The US Congress last year 
restricted the app on government devices and European Com-
mission employees were told to delete it by March 15. PM Rishi 
Sunak’s office declined to comment on the UK ban, which was 
reported earlier by the Times of London. BLOOMBERG

AP

with 352,000 vehicles sold, 
Tesla’s audacious markdowns 
have forced the German firm’s 
hand, said industry analyst Fer-
dinand Dudenhoeffer.

“Volkswagen sees how big 
the threat is from Tesla,” he 
told AFP.

The automaker will have “no 
choice” but to enter “a price 
war” to defend its place in the 

cent in Europe and the United 
States.

In Germany, Tesla’s sales 
soared by more than 900% 
year-on-year in January as a 
result, making it the top-selling 
e-car in the country that 
month.

Although the 10-brand VW 
group was Europe’s leading 
e-car manufacturer in 2022 

However, the decision 
caused chaos to scheduled 
sports programming across the 
BBC’s television and radio out-
put.

Former England strikers Ian 
Wright and Alan Shearer were 
among the pundits who 
refused to take up their usual 
roles on Match of the Day, fol-
lowed by the programme’s 
commentators.

AFP

feedback@livemint.com

LOnDOn

T
he BBC’s director gen-
eral Tim Davie said he 
will not resign after the 

publicly-funded broadcaster’s 
sport service was decimated on 
Saturday by a backlash to Gary 
Lineker’s removal as Match of 
the Day host.

“Everyone wants to calmly 
resolve the situation,” Davie 
said in a BBC interview.

Lineker was forced to “step 
back” from his duties present-
ing the flagship Premier 
League highlights show after 
accusing the UK government of 
using Nazi-era rhetoric in tack-
ling illegal immigration.

The BBC said on Friday that 
England’s fourth highest goal-
scorer of all-time had breached 
guidelines on impartiality and 
the corporation would seek “an 
agreed and clear position on his 
use of social media” before an 
on-screen return.

As a result, the longest-run-
ning football television pro-
gramme in the world was aired 
for the first time without a pre-
senter, pundits or even com-
mentary in a shortened 
20-minute highlights package 
of six matches from the English 
top-flight.

Weekend pre-
view show Foot-
ball Focus and 
results  pro-
gramme Final 
Score were also 
pulled from the 
schedule, while 
B B C  R a d i o 
5Live’s coverage 
was disrupted.

When asked if he should 
resign over the crisis, Davie 
replied: “Absolutely not.”

“I think that my job is to 
serve licence-fee payers and 
deliver a BBC that is really 
focused on world-class impar-
tial landmark output, and I look 
forward to us resolving this sit-
uation and looking forward to 

delivering that.
He added: “To be clear, suc-

cess for me is Gary gets back on 
air and together we are giving 
to the audiences that world 
class sports coverage which, as 
I say, I’m sorry we haven’t been 
able to deliver today.”

British Prime Minister Rishi 
Sunak said he 
hoped the stand-
o f f  c a n  b e 
“resolved in a 
timely manner.”

Lineker is a 
freelance broad-
caster for the 
BBC, not a perma-
nent member of 
staff, and is not 

responsible for news or politi-
cal content so does not need to 
adhere to the same strict rules 
on impartiality.

The former Leicester striker 
was in attendance at the King 
Power Stadium to watch his 
home town club lose 3-1 to 
Chelsea, but did not speak to 
reporters.

BBC boss will not step down despite backlash

Tim Davie, BBC’s director 

general. BLOOMBERG

Gary Lineker was 
forced to “step 
back” from his 

duties after 
accusing the UK 

govt of using 
Nazi-era rhetoric
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hotly contested market for bat-
tery-powered vehicles, even if 
that means profit margins take 
a hit for a while.

VW group CEO Oliver 
Blume has so far ruled out a 
general price drop on all e-cars, 
but the topic is bound to come 
up when the group presents its 
2022 financial results on Tues-
day.

But Musk is not VW’s only 
headache. In China, the world’s 
largest car market, the indus-
try’s electrification has shifted 
into higher gear and VW is rap-
idly falling behind domestic 
competitors.

The Asian giant currently 
accounts for some 40% of VW 
group sales, mostly vehicles 
with traditional internal com-
bustion engines, giving it a 
market share in China of 16%.

But in the electric car seg-
ment, the Volkswagen brand 
has eked out a market share of 
just 2.4% , trailing Tesla at 7.8% 
and China’s BYD at 16%.

AFP

feedback@livemint.com

FrAnkFUrT, GErmAny

G
erman giant Volks-
wagen is set to follow 
Tesla’s lead with a high-

profile price drop as the battle 
for global dominance in the 
electric car segment intensifies, 
and local challengers race 
ahead in key market China.

A new version of Volks-
wagen’s flagship ID.3 electric 
car model will go on sale from 
the end of March for just under 
40,000 euros ($42,000), the 
VW brand announced this 
week.

That is a 3,000-euro mark-
down from the current ID.3 
price tag, putting it on par with 
US rival Tesla’s popular Model 
Y. Industry insiders see the 
move as a direct response to 
several rounds of price-cutting 
by the Elon Musk-owned com-
pany in recent months, includ-
ing discounts of up to 20 per-

Volkswagen joins global e-car price war 

A new version of Volkswagen’s flagship ID.3 electric car model 

will go on sale from the end of March for under $42,000. BLOOMBERG
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CENTRAL RAILWAY 
OPIII Tender Notice No.: 07..zo». 
NGP-OrilffllT Dal8cl 0l.03.2023 

Nana of Won: &lpply, lnsWatlon, 
testing and cammlaalonlng of 
signaling related works for verlou8 
TTR end Gall'J cloeing arciineering 
works in Dhamangaon-Timtala 
lllldlan of Nagp..- Division. Tander 
CNt: '32,06,898.14 ElmntMoney: 
'64,1001- Ca.t of Tender Boolllet: 
'3,000/- on & 1111111 of CIOellng 111 
Tender: 04.04.2023 at 16.00 hni. 
Details on Railway's website 
-.lrepa.gov.ln 

D8TE Nor1II 

GAIL (lndla) Limited 
(A 13cnoemment of India Undlrlllking) 

I 

NOTICE I 

I NOTICE Is hereby given that a meeting of the Board of I 
Directors of GAIL (India) Limited Is scheduled on Monday, 
13th March, 2023 to, lnter-alla, consider the 
recommendation for payment of Interim Dividend fer FY 
2022-23. For the purpose af payment of Interim dMdend, If 
so, approved by the Board, the 'RECORD DATE' wlll be 
Tuuday, 21st Marci!, 2023. The notice may be accessed at 
the Company's webslte-www.gallonllne.com and also on 
the websites of the Stock Exchange(s) at 
www.bHlndla.com and www.nalndla.com 

I 
Place: Nsw Deihl 
Date: 13.03.2023 

For GAIL (India) Limited 
Sd/­

(Mahnh Kumar Agarwal) 
Company Secretary 

E-rnall: sharaholdera@gall_coJn 
Registered Office: 16, BhlkalJI Cama Place.RI<. Puram, New 

Dalhl - 110066 (CIN: L40200DL1984001018976) 
Phone: 011-28182955, Fax: 0114!8185841 

E-mail: 1hsrel1oldara@IJall.co.ln 
www.aallonllne.com Follow us:in o c, 

• • HITES 
• • HLL IH'1,_A TltCH iilll.flrV1CC$ L,O 

(A 100% S11blidiOl'J Compony of HU ur-.. Limited) 

B-14 A, Sec:tor-62, Noido-201 307, Uttor Prodesh 
NOTICli INVITING li-TliNDliR 

"Construction of Balance Work for Upgradallon of 
Sri Krishna Mecllcal Collat1a, Muzaffarpur {Blhar) 

und• PMSSY (Ph.-UI)" 
TendtrNo.HIIESIIDNISKllc.tlZPIRl20ZN3 Dllllcl: 13.Wm 
HU. Infra Tech Sarlic:es Llll. (HITES=B-14 A, SedDr-82, Noid&-201307, as Exmlting 
A/Jtlir:t of Mlri~ ol Heath & Faml Wellrn (MoHFW), Govmlmenl of Inda lnvles 
orlintllemRni bidsfnJm elgiblt co afor1he ldk,,mgwork. 

I 

Name and ~ ~ 0:rnplll.lon Last dsla & Ima ID 
ol'Mllk ClDII fRs.) period o!Work eubfril thee-tender 

Conlwclion d Balance Work lo,< 
Uppla11on of Sri Kllahna Madk:al Rs. ••.34 Cr D8 M _ _.,,_ 
COiiege, tAlzaff"arpur (Bihar) under "" """~ 
PMSSY (Ph.-111) 

28.03.2023 
at 11.30am 

For afJmiseion & ottier .. dllleils, plea-, • dellliltd NIT on Wllbeills 
-hlhbu:am and Ca1lral P~ic Praanmart Partal hllpa;llelandlllycw.lnl 
■IIIIICllnnpp. 
HITES/CllentnMll!ffll61h81%11rtlk>llllCllplcr~-lcatlon\Wlhout11191hgaiy 
l8alOl1 cdiantng anylabllllywha18oever. P e bldden are ad'llaed IDl8\JiedY 
acan lmlugh wllbslils wn,bllNlll,i;om nl Cen1nll Public; Proc:u111118111 PGl1al 
~Jnltprocuniappaa~ndu""-onenllR.,lfany, wll b8 
rdad 1111 this orly aid aepand■ IICMlrtiaamanlwillnol b8 mad&forthia. 

Aasociata \lice Pnnidant D 

V 

=-~ 11'!5{7) ~/1!11/2022-23/62816-18 ~ 08.03.2023 ,-~"'"° 
~"S'll"•~~llfflli"( ... 'll'll),~('1'!1"1fm)-'11"ai'if.fgf-~ 
(hllpe://epllK:.=n.gov.in "CN 8IPil\m "$1 vl@'I ti~ ffif/~ f.Ri.l; 
~ w"lfit _ _ jaipurdaiy.com ~ sppp.rajaslhan.p.in II'< 'fl"~ 
lill~!I NIBCode:COF2223A1088 Jll'II.-. 

• DIIDt 
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