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GAIL (India) Limited 
(A Government of India Undertaking-A Maharatna Company) 

To, 
Listing department 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 

Scrip Code - GAIL 

The Manager 
Corporate Relationship Department, 
BSE Limited, Rotunda Buiding, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 00 I. 

Scrip Code- 532155 

1T<'f "lcR, 

16•~'ITT'IT"-'f'fl 
~ ~-110066, 'llR"ff 

GAIL BHAWAN, 
16 BHIKAIJI CAMA PLACE 
NEWDELHl-110066, INDIA 

1JTT'l/PHONE, +911126182955 
~/FAX, +9lll 26185941 

t-Tf'Qf/,E-mall: info@gail.co.in 
Apnl 04, 2022 

Sub: Submission of Public Announcement for buyback of equity shares of GAIL (India) Limited 
(the "Company") 

Dear Sir/Madam, 

This is further to our intimation dated March 31, 2022, where the Company has informed that the Board 
of Directors of the Company have approved the proposal to Buyback fully paid up Equity Shares of the 
Company from the existing shareholders/ beneficial owners as on Record Date on a proportionate basis 
through the Tender Offer process. 

In this connection please note that today i.e. April 04, 2022 the Company has published the Public 
Announcement of buyback in Business Standard (English - All editions) and Business Standard (Hindi -
All editions) (Hindi being the regional language of Delhi wherein the registered office of the Company is 
located) pursuant to Securities & Exchange Board oflndia (Buy-Back of Securities) Regulations, 2018, as 
amended ("Buyback Regulations"). The copy of the said Public Announcement is enclosed for your 
reference and dissemination on the Stock Exchanges and is also available on the Company's website at 
www.gailonline.com 

Thanking you, 

Yours faithfully, 

For GAIL (India) Limited 

!'l 
A.KJha 

Company Secretary & Compliance Officer 

Encl: As above 

'1\~/CIN 
L40200DL 1984GO I 018976 

www.gailonline.com 



Copy to: 

Deutsche Bank AG, Filiale Mumbai, 
TSS & Global Equity Services, 

The Capital, 14th Floor, C-70, G Block, 
Bandra Kurla Complex, 
Mumbai -400051 

London Stock Exchange, 
Regulatory News Service Department (RNS) 

10, Paternoster Square, London EC4M7LS 

Ms. Aparna Salunke 

AVS No.- 509880 
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GAIL {INDIA) LIMITED 
(A Government of India Undertaking-A Maharatna Company) 

Reglltand 0fflc:e: 16, Bhikai Cama Place, R. K. Puram, NM Delli-110 0661 CIN: L4020DDL1984GOI018976 I Conlllct Penon: Mr. A. K Jha, Ccmpany Ser::ratary&~ianc:e Officer I Tai: +9111 261829551 Fu:: +9111261859411 &mall: shal1lholders@gail.co.in I W.blllll: www.gailonline.com 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF GAIL (INDIA) LIMITED FOR BUYBACK OF EQUITY SHARES 
TiiROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

lllit PijijicAnnouncement(the "PubllCAnnoullCIIIIIIII") ii beilg mad& pll'9Uanttothe pt!Mlillnl ofR&gullllion 7(i) and 
otherappOcable pnMlkinB of the Sealldes and ElcdNrlge Board of Ind la (Bur,Bac:kof Sewrttle8) ~lallons, 2018. u 
amended (Iha 'lluybecll Rea......, fur th& time being ii force indudng "1JQlulr.lry m:idifi:alio._ end •neuanent. 
from dmeto ltne and c:onlllhsthe dlsdosinHI spedfted In Schedule II ofth& lluybal:kRe!Jlladons 198dwlh Sdlelllle I 
ofthe B1¥J11Ck~ 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 5,61,115,483 (FIVE CRORE SIXTY Nit£ LAICH EIGKTY FIVE 
TIICIUSAND FOUR HUtalEDANDSIXTYnll.EE} FULLY PAID UP EQUITY SHARES OF FACEVAWE OF RS.1G/· 
(RUPEEI 'TEI ONLY) EACH ("SHARES• OR "EQUITY SHAREI") AT A PRICE OF RS. 1IDI• {RUPEEI ONE 
HUNDRED AND NltElY ONLY) PER FW.Y PAID UP EQUITY SHARE 0NAPROPORT10NA'Tf. BA&l8 TlROUGH 
TIIE TEIIIDER OFFER ROUII: 
1. DETALSOFTI£BUYBACKOFFERANDOFFERPRICE 
1.1. The bcln:l cldlradm (lhe 'Board') of~IL (Incl■) Umlled ('GAL' /the 'Company') II Is rneetl" held on Madi 

31, 2022 raon....., hlllp&INd a rwolullon .,appllMI buybac:kof Mlypal~equlb'lllawoffacevalue 
of R:I. 10/-aach of tha CGmpMy rd ~ng 5,69,85,46S (FMI Cnn Silty Nile Lalill Eighty FMI Thauland !'our 
Hundl9d and Sixty Tlne) E(Jllly Slaa from al th a Gtllfngeq~1haJehold811,1 bellllllclal CMTlflll of E(Jllly Slaa 
of the ~ny (the 'Equity~/ "lhPllloldn") (ilduding PeflOl18 • become the "1aldlolda11, 
by cancellilg Global De!)oliay rlCliptl rGDR'l held by lllam and l1IC8ivi1g the underlying Elflily Sha118) 88 en 
Friday, Aprl 22, 2022 (the ~ Dalli, (for 11'1herclillals n relaUon ID Rec:crd Da11, rn Ill Panigrapll 7 ollhll 
PublcAmo111cement), ona IJlqlCJrtiona'9 buia. th~lenderoffarroulethruughthe lblckaia:hlllge medlari1111 
ala price of Ra. 1!i0/-(Rupaa10ne Hundred and Nilety Only) parEqi.y-Shn ~k Pric8' / 'lluybecll Olllr 
Pllcl') pll)'llble n cllll, foran 8Q1J891111 colll!ldnll0n notaceedng Ra. 1082,'7U7,fl70 ~pas One lhcu11nd 
Eighty TW0 Clln Sewnly Two Llkh Thl-1¥ Sewn lhcutand Nne Hlllllrvd 111d Sewnlyonly) (tha "Buybal:k on. 
11111"), &JdJdilg the lnlnlactiDn coats viL bmkalage, &dvisDnl re., inlarrnlldiarial re., pijili:: annw.-it 
publlcalkln l'NI, llll'CI lies, turnowr chll9SI, applcable taxae, /nler-fllla, lnducll'CI BU)teck taxee, securttle8 
tn,iBaetion lax, goodB end eeivi;ea lax, Rlfl1I duty sid other irgdentsJ and related eipe._ (the ,-...,._.,n 
COit') (Iha "lluyblck j. The lklyba Oflilr Sim r&pnll8ntl 2.Sl'l'o llld 2.22o/o of the aggragata of thB company's 
paid-up capltal and 1198 l'88lrM u per the audted ltandalone llld ccnsoldaled thandal ll1alemenls of the 
Company, 11111padivllly tbr the lilancial )'lllr IWlded Mardi 31, 2021. The BLl)'beck ill 111Jijacl ID IBCllipl of "1Y 
appRIYlllil, penralcins sid 11111d10111 cl lllallllr.lry, ,.1aay Dr gDY8fflmeral aulhClltdes u may be 19qunld under 
applk:ablelaws lnclJdng but rd llmlllldto Sel:lltd111111d Exdllnge Boardol lndla ("SEBI"), BSE LITlled (the 'BIE1 
and NaliJnal Smet Ela:hange of Inda Limilad (thB 'NSE" lllgelhar 'Mth BSE, thB "SIDck E:Gllangw) whara the 
Equly Sharai of the CcrrJIIIYn 1111,d, 

1.2. The BU)teck Iii In acconlancewlh the provlllonut Section 88,69, 70 and all olhlllr applcebla p-ovlllor-., H ~ of 
the ComPlllleeld. 2.013, as amended, (the ~Act"). the ComPllllee (Shn Calial end Debenbne) 
RulN. 2014, as anandild, 111d olhar ralewlnl rw11 made '-lndar. NCh • amended flllm tma ID Ume, ID Iha 
eadelrl applcabla, and In accordance wlh Article 58 of the Ar11d11 of Aliloclatbn of the Company, Sewrttle8 and 
Eldlange Boanl of ~dill (Lilting Oblgllillnl and llildolure Raqurarnentl) R&gulalions, 2015, 81 amandad (Iha 
,.1111 .. Ragullllonlj end lnctll-.,llancewtththa pnl\tlk:lllof 1he BU)teckRf9Jlador-. and 1liljed1Daldl other 
apll'1)Vllls, penniRio._ as may be 19qlnd fnim time ID time fnlm tha SIDck ~ 'Ml&l9 the Equity Sharw of 
theComl)IIIYn lllllld and from "1Jolhlllrs11duloryanci'a'l'l!Jlllby -~-- may be niquhld andwtllch may 
be agl98d., by thB Board IM'crany commlbe thal9of. The lklyba W01Jld be undertaken n acc:ordslce with the 
SEBI CfQllar baamg l'IJmber CIR/CFD/POI.ICYCEll/1/2015 Clal8d Apr113, 2015, drcular b&altr"G number 
CFDIDCR2/CIRIP/201&'131 daled o-rber 9, 2016, and ctwlar beamg nlllDlr SEBl/1-IOIC~­
III/CIRIPl2021/615daledAugust 13, 2021, inckldilg any amendmenll or ttalulOly mocificationl far Iha line being ii 
lcn)a, rsEBI Cnullls'). which pn!IICltbes the mechanism for ai:qlllldon of lharel 1frDlqi 11Dck ~ In 1h11 
l9gll'd, thB~nywil191J1881BSEIDpitMdeth88QJ,lieition~ FGl"thapurpoeeofthisauybs;t, BSEwould 
be the Deslgnaled BIDc:k Exchange. 

1.3. 'Ii. Buyback Olllr SIZII Npl9Mlls 2.50% and 2.22% of the aggNglllll oltha Mlypald-up eqllly 9111111 capllll and 
lr9e _..asper the auclled lltandalone .. d COll90lldaled thandal llldlmenls fl Ille Com~ respedlvely for 
thefirwu:ial ~andlld Malth31, 2021 {llKI lllla.uciladllandaloneandcontCidalldfinaneial 111atamenllawilllbl8 
uonthe dnoftha Boanl Meearci approvlrci theBuybac:k)111d llwtlHnthe lllaluloryllmlm of 10%ofthe agg1'81J118 
of the 11.ily pail-up aqli\y lhn Clll)ilal and fl'a8 1'1118Ml9 under the Boan! of DillCDI approval ro.illl 89 per Iha 
pnMIIDns of the Companlee Act F\lrther, 1nca the Company propo1188 kl ~ up Ill 5,69,M,463 (Five Cra9 
Sixty Nina Lakh ~FIVB lhcu1&rd Foor Hunchd end SixlyTh188) Equly!lhna111p~ng 1.28%of ltemllll 
numberrlEqJILy Sh1n111 n the1D1111 palcklp lhn capllll tithe ~y. the Bame Iii llilhln the 25.00% I~• per 
th8 pruwi8iontofthe Compsiis9Ad. 

1A. The malimum affl0lllt ~nd under the Buyback will not be exceeding Rs. 1082,72,37,970 (Rupeee Ona 
lb0Usand ElghlyTwoCnn Sa\wllyTwo La.kh Tlllrly &Mn Thousand Nl'II Hund reel 111d SMnly only), llCdudl" 
Transacb Coal whk:h Ill not m:eeclll'CI 10.00% of the agg1'91J118 of Ille fuly paid-up aqli\y "1are c;aplllil and 1198 
1'1118Ml!I of thB Coq)any as per 1he audllld llandlllone and conaoldalad flnanclal i!lalllmanll of the ComPIIIY for 
the flnandal year ended MsdJ 31, 2021. Toe "'1dl for the BU)tJac;k wll be met Git of lnlBlnaly genenillld c8IIII 
l'IIIOll'Clll of th8 c:ari,,any. 1ll& Coml)IIIYthall lnwfar Iran ill fl'a8 ,_MIi and/al' IUCh other IOll'lllll 89 may be 
pennlllad by law, a aum equal ., tha nominal value of the E(Jllly Sharw bought bad( thniugh Iha Buyback ID the 
Capital Raderrpi RalaNB Aa:01111. .. d the dalaila of IUCh lransler ahall be diacmad i-1 ilB aubaajuarl. aidilad 
bllllnce1hlet. The"'1dl bcmMllld flan banks and thandal nllllutlans, lfarry, wll natbeUMdfDrtht Buyback. The 
Company confin"9 that If rvqlirvd 111der Ser;tian 88(2)(d) rl th8 Compsiie■ Ad, th& ratio of th8 QIVll"8 of 
seculld 1111d unl8Cll9d debts owed by the Company shall not be more than bMce the palcklp capital and 1198 
111881VIIH!lerth& Buyback. 

1.5. The E.qlllyShares of the Compsiy 119 propoM Ill be bought back eta price of Rs. 19W-(RupeeaOne HlrHhd and 
Nlnaty Only) paraqiay lhn. 'Ii. Bir,t,ack Offer Prla8 hu been lln1wld at aft81'C01111d&mg vartaut l'adtn lldl 81 
thB IMIIIUI d01ng prlC81 of thB Equity Shar8& en Ille SIDck Exdlangee wher& the EqJlly si-of the CcmPIIIY 
are Iliad, the net-wuth of thB ear.,any and Iha impact of th& Bll)tlack en Illa ki8y filancial rati01 of th8 Company. 
Thi Buyback Offer Prtce fl Ra. 190.(. !Rupees Ona Hundred and Nlllllly Ollly) per Eqli\y Shani ~nll 10 a 
p111mi.Jm of 28.43% on BSE end 29.20% an NSE owartha Wllume ~-. price of thB EqLily Sharea en 
BSE and NSE. nl&p8Cllvelyfor 26 weeks pNCedlng the Board Meet!~ d818; 00 a pr11num of 26.99% on BSE and 
27 ~ on NSE IMll'the ~me ~-aae price of the Eqli\y Sha!VII on BSE end NSE, 191.1pec:tively for2 
weeks precedlr"G the Boan:l Meet!~ data; 010 a pn,mlum of 28.68% en BSE and 28.68% on NSE rMJr the doll" 
price of the Equly Sharw on BSE & NSE, raapecliw8ly ea on the d.te ct inlination ID BSE & NSE fur th8 Boanl 
MNU"tocol'l!ldlrthlprq,osalofthe Buybackl..e.. Mart:1125,2022. 

1.6. ii. Eqllly Sharai .. 111111d on 1111 Stack Exr:hlnges. ii. E(Jllly !11!.-shal bl llal.VI' bllcll: on a propor11onate 
basis from al the eq~ lhnholdenl oftha ~ny aCll the Rllcon:l DIIB("Ellglbll .... hold1rsj llrolqi the 
"lander Ollar" roum, u prmaibal 111dlr R&gulamn 4(rv)l•l of the &lybax R&gulaliana, .. d 111Jbjact. ID a~icabla 
IIIWI and SEBI Cmlln. PleaN refer III Pnt,lph 7 below for delalls ragardl" the Racmt D81e and 111ae 
lllllilkmenlfortender in th& Buybadc. 

1.7. A copy of UiaPublcAmo111cement is Milable on the Company'u111b8ila (ww.galonlin&.m11) end is expected to 
be aval■ble on the webs lie of BEBI (W,i,w.tebl.gov.n) ct.I~" the pe,lod of the lluybal:k and on the webe11e of Stock 
Eldlang111 i-.beehcla.com)111d (-111&ndluom). 

2. NECESSITYFORBUYBACK 
Thi Bu)tlackW01Jld help In op1lmll!lrc1 the capital s1l'Uclll8 and lmpro-;trc1 19111n on equlf, by mr:don n the aq.11Ly 
baaa, lhnby laacinglD long term incraaa in"1aldlaldani'wkle. 
FIJlher, th8 Buyback, wtich is bei'ig implame...i thiv.,gh th8 Tsider Offer IQJle • pre!JIJibal under the lluybal:k 
Re!Jllalkw, walld Involve allocallon olhW!er of number cl shares u perthel'enUtlement or 15Jl0% olth& number 
rl 8herw 1D be ixll.VII b8ck, 111881118d for th8 tmell 1hareholdela The ~ny bel~ that this rsaervation of 
15.00% for 911811 9111nlh01d111 walld bllllllt a largl nlllillr ol public lllal'lllaldlll, who wauld gal dmlllld u 
lllllll "1arlllolde11. 

3. DETALSOFPROIIOT!RSHAREHOLDING 
3.1. Thi aggregale llharehctllng of Ille Pn,moa u on the d818 of the Baird Mae1tlg I.e. llllllday, Mardi 31, 2022 IB 

giva'I below: 
N1muhh1rnldll' No, ol i:.a1tr No. ClfEquly -- h1ld """""'ClflRulcl 

lhll'II 111111 .. lllmlllrlllllld form E lhn Cl 
Pl8lidanl ct Inda acting 1lrDlqi 
t.111111ry of Petroleum and Natuml 
Gas, GcMlrrment of India" 

2,28,45,11),082 2,28,45,90,082 51.45% 

TaCII 2,28,45,to,08Z 2,21,45,90,GIZ 51.ffll, 
"Outofto/a/~ o{Gowmmelltof/nda, 2.,122 eQUlty I/ham ,"'1t&clll) OferforS.-20()4fffll bolwl I/ham 
IIIIWOllnpendlngfDrt:lfld//awto11D1Hva/llYllyotlltentltoldentCDllllddetala. 
3.2. No 1haralorolh1r1ped11ed SICIIIIIN l'l 1111 Company-■lthlrplldwlld or IClld by the Promolllrcll~" a plllod 

ofllxmonhpracedl1'41thedllteofthe brd Meetlrci etwtllchthBBuybac:kwasappn:Mld. 
3.3. In ams of the Buybac:k Regwatlons, under Illa Tenderotrerroula, the PR1111oier aid plUllDler giv.,p of the Compsiy 

hlMI an opti0n ID pertq,ala in th8 Buyback. n ttil regard, th8 Pmm018r n li91Bd in paragraph 3.1 above hu 
axpread their ntanUon, wlethel' letter clal8d Mardi 31, 2022 m pa~ ~ the Buyback am tender i.p ID 1ldl 
axlllnl that thB milimum thatal'loking of Illa Pn!mow poet t.iybac:k rmnaina at llflllt 51.00% of Iha post buyback 
eqli\y "11111 caplllofthtCompany n compliance wllh Iha BU)teck RegllaUons. 

3.4. Since the en1119 lhal'lllaldlrc1 of the Promall!r Is n the dernal. med 1, Iha delalls of q1lillbn/ sale fl en11ni EqJILy 
Sharw thel:the P~ h• q1irvdflold til d.te as pstha inli:nmalian pitMded by th& Pnimolervi:te its lett.r 
dallld Man:h 31, 2022, 1111 set,outbelllw: 

Callndlr No. of Aaflllltlonl 1111 
V.. of Eq._ 8h1111 Consldnlon 

Tlllllldlon .. c~,. 
1984 11 0.(011 

6,000 o.6 
1985 3,989 0.3989 

8S,300 8.33 
416,700 41.67 
500,000 50.00 

1988 800,000 80.00 
1,023,500 102.35 

934,,400 93.44 
2,340,000 234.00 

1987 1,600,000 180.00 
ll95,300 89.53 

1888 SJ,000 5.00 
845,320,000 NA 

1995 

192.()8 
188.65 

1999 490.07 

135, 845.00 
2004 (84,565,180) 1629.43 
2008 242,468,568 NIL 
2014 15,872,024 533.14 
2015 137,819) NIL 

(15,315,380) 658.17 

2017 232, 126,1117 NIL 
(7,855,867) 286.15 

(14,240,519) 620.53 
302137 1 NIL 

2018 (11,675,868) 387.34 
(19,843,410) 588.80 

2019 1,177,029,o46 NIL 
(19,610,227) 251.07 

2021 (4,98,59,905) 747.90 

Al:quisition 
Al:quisition 
Al:quisition 

Ac:qu191Uan 
kqullldon 

Nlllu,. of TIIIIIICllon 
/ConlldlRllon 

Stoci apllt was approved at the Exira-Ord nary General 
Meeting ct the CGmpsry held on June 12, 1995, rwulting 
n ■ai Equity Sh.-of Rs.1000/-being 11D-dt.1ded Into 
100 EqJ Sharw of RI. 10 

SaJe of ...,. ID Indian Oil Corpondion Limited sid to the 
OI and Nab.Jml GIi ra1lan Ll'riled 
Dlsmea1m1nts thni h GDR Mechanism 
Dlsmea1mant lhniugh offer for sale 
Bonusl11111 
Dlsilvas1mant lllni h CPSE ETF 
Dlsilvas1mant lhniugh CPSE ETF as Bo111a Unll 
Dlsilvas1mant lhraugh CPSE ETF as Bo111a Unll 
Bonus 1111111 
D1Bhv811ment lhniugh CPSE ETF as Bo1YJ1 Unll 
D1Bhv811ment lllrough Bhnl ETF-22 
Bonuslll8UII 
Diei1Vea1ment lhraugh Bhnl ETF-22 
Diei1Vea1ment lhniugh Bhnl ETF-22 
Bonua lll8UII 
Diei1Vea1mant lllrough Bhnl ETF-22 
Sale of ShanNI in Buy-back Offer 

4. NODEFAULTI 
The Board conti'ml that tha ~Y haa not dealllad in 1he l'1lpl)'l'l'III of tha dapoeitl acceplad &Illar balora or 
allerthe commencement of th& ~lee Id, 11111118111 payment '-n, rvdamplk)n of debentures or J)IOl9l1Cl8 
"1arworl)IIY'nlnlofdNidendlo"1Ynrahalderor19paymenl:of"1Ylemiloanori..,.._paylbleu-...,toany 
thandal 1111111udon ar benkng COf111111Y. 

5. CONFIR11A110N BY THE BOARD OF DIRECTORS 
The Beard haa confinned en 1118 dal8 of Boanl Meeting (i.e. Mall'lh 31, 2022) lhel tt hll made ~I llnCfliry irm the 
alral11 aid prospecll of the Company111d hufurmed an oplrlon that: 
a) lmmedlalely folowlng the data of Iha Board Meetng, thn 11111 be no gramdll on wtt:h 1he Company could be 

bJnd1Db8111ablalll payilBdablll; 
b)As l9gll'd1 the Company's plllllplCIB for the )'llllr inmadia!llly mlorlirg dn of Its Board Meating and hMlg 

ragsd to th& Boan1'1 nll!nllon1wllh n,apecttollla management of ~ny'abualnesa dumg thatywand III the 
amollllend dlallleirofthafi~ 1W01J1:&11M1ichwill in the Boln'8 'liew beaweilablelD Ille Companyd1m11 
that year, the Companywll be ■blrt to meet It& llablltlesasend when Uwiyfall ct.le aid wll not be rendelld lnsolvellt 
with ii a period of onayearmthat dnof brd Meetirg; end 

c) In funnilg III op ii ion • aforweid, th8 Boen:l ta llk8n illD a=-rt tha lieblties • f th8 Compsry-. bei'ig 
wa111d up urder thepnl',llll,n!I ofthB Companla9 Act, 1956 or ~I'll• Act2D13orl11101vancy and Banicn.lllCY' 
Cod8201 s, as the cue maybe, lndudll'Q p1t11pedlYHnd con11ngentlablllllee. 

I. REPORTBYTHECOMPANY'S&TATUT0RY' AUIITORS 
The 1lxl of the report dated Madi 31, 2022 received flllm A.R. & Co, Chaltered Accounlllrtl and Gardli Mnocha & 
Cu., Ci.tered Ai;i:o.mlanbl, th8 Joilt Sl9UrJry Au dibs lithe Company edd..-d kl Ille Board rlDirvclors of the 
Company Iii reproduced below: 
~ 
Audlbn'Raplllton buybaclofehalwpu-1lto1hereqylrtmenlof1heCom11'11lel.Act. 2011,8'_. 
(11111 "krl and CIIIIII (zl) of SCINNlult I to 1111 SllcurHIN IIWI Exchlnll(I Ban of ... (Buy • Bick of 
S.CUrHIN)-1111-.21118,•amndld(lhl"BuyllackRagiallonl") 
To, 
Tll• Board of DIIBC:trn, 
GAIL (nlla) Umllad 
18, BhllralJI Cima PD, R.K. Puram, New Delll-110 066 
1. ThlilRepcttl&lsud naooonlancewllh lhalllfflllofan"agem1ntclal8d Madi 31,2022. 
2. We hava baana,gaged byGAILllrda) Umllad(the"Cclmpanyj IDparfonn a 11181on1blea1111rancaengagamait 

on delermlna11on of th8 111101111. Ill perrnlsltie capltal payment In c:onnedlon 'Atlr the prop018d buy back by the 
Company of i1I equity llllaN ii p.n·1111r1ca of the piv-,;llionsof Sadion 68, 69 and 70 of Illa Ad and the applcallla 
prMlr:lr8oftheBuybadcRegulatla .... 

3. The maiagementofthe eorr,any hlll prapnd 1h11 ao:ompanyngAnnarraA-Stalementof pemrlesble capltal 
payment 1111 on MsdJ 31, 2021 (the•~ pinuant ID th8 propoM b1¥J11Ck rlequily 8herwappnwed by 
thB Boan! of Dinldorl of thB company ("llolrd of Dncloraj at their m88ti1g hlllcl on Match 31, 2022, in 
aa:otdancewllh the provl&lons ol88Clla ... 88, e&111d 70 oltheld.andthe Bu~Re!Jll6ns. The statamenl 
IDIWIB th8 mmpi.taliln of amount of p11111illlibla capilal payment mwards buybac:k ct equity naa in 
aooon:lance with the n,qunmanllof l8Cllo!l 68(2) of1111Ad, Regllatlon4(1) and praYllo '> Re!Jlla1lon 5(1)(b) of the 
Bu,tieck R&gulatio._ ,nd bel8d on the llii.t audited~ and c:on90ldnd fi~ llbdllmenla for the 
year ended M■n:h 31, 2021. We havanlllalldthe llatlllllllntfor ldenttllcallon pu1TJ0181 only. 

IIOIRlofl>nctoraR81pon1lbllltyfor1ll1Sllllmlnt 
4. The prapanllion of Ille nnamant in acconlanca 'Mth Sadion 68(2) or thBAd and in compliance of the Bu~ 

~latlons dllllnnnlrci the amount permlrlllble Ill be paid kl' Ille buyback Is the reaponal,llly of the BOll'd of 
Diracaa of the Company, ilcluding pmparalion and maidananca of al &C001Jntilg and alllll' relawnt auppcrti1g 
n,c:an:ts and dooJmenll. TNs nllplllllbllly lndud• the dellgn, lmplemanlllbn and mantensrce of lnllmal 
(:Ql1!nJI rvllMlll III the prvpenition end p-'dcn rl the Stelement 911d applying SI appruprllfe bellis of 
praparatlm; endmakl" 111111181es lhll.1111111810nableln thedl'Clllllllllnces. 

5. The Boan:lafDlnic1Drs■n1 111POlll!lbleto make 1full lncJ1lry ntothe atlal11 and afferdooJ111111tofthe Coq,anyend 
., form an opinion that th8 Company wll be able to pey itl debl8 fnlm th8 dale rl boerd meeting sid wll not be 
lllldnd l'IIDlvlnlwflttl a plllod clone year from the dalll olboan:! lllllllng al'llotllch thaproposal for buyback 
wu llA)IVl'9d by Ille Boanl of Dnclzn of the Compsiy and In lcrrnl19 Ille opinion, It la llk8n tr1D 8000Unt the 
lallililll {lnclJdilg pmlpacliva and c:onlinganl labiltial) as H the Company W811l being WDUnd ~ llldar th8 
pnMl!l0r8 ofthBAdarthe l1110M111r;yand Barwuplr;y Code 2016. Further, a declnllan l•~lrvd IDbealgned by 
atlaall twodiradln attha Coml)IIIYin this lllllplClin accordanoewilh th8 n,qurarnenll ofllla lllldion 6816) of the 
Actandthe Buybac:k~latlons. 

Au.titan R81po111lbllly 
6. Pll\!Uanl., the r■q~nlll'IIIIII of the BLl)'beck ~llllonl. ltls our llllpQnslblltylll provide INnllbll llllnlHll 

on the kiawll'Q 'ffeportlrci Crtlllrta': 
0) Whelher Ille amcunt of c:apllBI payment fDrthe buy-NCk • lllalad lnAnnexurvA hlll been delermlned c:orllklemg 

Ill& audilad llllndalona and conaolldlled finaraal llalaments forth a yaw anded Mall'lh 31, 2021 and itwttin the 
J)lllriNlble lint and O'Jlllplad In IMlCOl'danc:e with Ille pmillons of SeeUon 88(2) of the Act and applcable 
l)«Mlionl of Illa BU)tJac;k R&gllalicllt; 

Oi)Whalher th8 BOll'd of Dira:m inther mlllllilg held on Mimi 31, 2022 hllVllfamed Iller opinion, • llpadfied in 
Clause (x) rlSchedlle I ID the RegllatlonB, en 8 nlUOnable pnls lhltthe Corrpllly IBYlrci regard ID Ill 111111 
rl atraire willnolbervndervd illllOlvenl with ii a period of 0nayr11rflan d.te of the boll'd meelilg; ,nd 

OiO Whether W8 nawa19 rl ~rv to ildicale hi Iha opirion exprllN8d by th8 Di redo re in th8 dednlion If kl 
arryofthernlllllnl mendonad In 1he ded■ratlan Iii un11a1Dnable lndrcull'lllllnce&81 at the dncldedaratlon. 

7. The llrrndalone Ind CDIIIOlldated 1Nnc:lllllllalemenb!b'!heyetrended Mm 31, 2021 haw: been audled Jolntly 
by MIIA.R & Cc., Qrarlervd ,-,n1an1s and MIIASA&Alladales LIP, Qrarlervd ,-,n1an1s on wtllch an 
unmadlflad audit opinion ha bean lllluad vlde the 111pctt d8'8d 9th J1111 2021. Toe aidl cl th8l8 INnc:lal 
s1aanen1I W819 conct.rdlld In accordance with the standards on Audltrg II spedlled under Sadlon 143(10) of 
tha Ad llld other applicable a,lllorilativ9 pron0111camenlll illlllld by th8 ~ltilulll of Cha118111d ,-,n1an111 of 
Incle ('ICAI'), Thole S1llulard1 nl(Jllnlthalwie plan and perfonn the audlttodltaln reasonable 818UIIIIQII about 
'lltletherlhe fi~ mblmenlll are tree afnaerial misatatement. 

8. We c:ondudlld air 1118fflilaticin rl th8 S1'lemenl in 8000l'd8nce with th& Guidance rd& on Aucll Reports end 
C&rtificalal fer Spacial P~ iuuad by ICAI reuldlnca Noll"). 'Ii. Guldanca Na18 n,qunalhal we COll'flly 
with the elNcal req.rlrvmenll ofth1 Code rlElhlca Issued by le.Al. 

9. We hM O'Jlllpled with the IBl&vanl applcable reqllremenlll of Ille stardan:l on Quallly Control (SQC) 1, Qlal)r 
Contml for Fifflll that Palform AudilB and RBViMII ofHialDri:al Fillll1cial Warmalicll, .. d Olhar Aaeln/lCII end 
Relal.ed s.r.-tces Erciagemants. 

1 0.Areasonabla-rance a"agement nvolvel peiformng pracadun111 kl Clbtaln lllffldent.appropr1ate evidence on 
th8 rvpGriilg crileria menli)ned in pa1111ra~ e ablM. The JWIJC8QJ191.1 eeleded depend on Ille audi1Dr'8 
)ldgement, ndudl" lheaaeamentolthe~llkllllOclatedwlththeRepor11r"GCrttn, 

W.~parfannld1111folowlngp,_._ ln,.1a11onto111111111m1n1: 
i) We i-~irvd illD 1he Ital& of atran or thB CGmpMy ii relation ID i1I audlld atandalone and consolldated 

lnanc:lal IIIIIIBrnenll fDr the year ended Madi 31, 2021 and Iha llmlled review llandalcna end consolidated 
lilancialrwult. forthanina monllll pariad IWlded Da:amber31,2021; 

iij Emnined IUthorizatinn for buy back from th8 Artida ct Asmciatian ct th& Compsry appllMld by Board of 
Dlnickn In Ill meeting held an Mard131, 2022; 

IIOElamned lhal Ille amollll of capttal paymentb'the bll)'hlck 81 cl!tdld In AnllllllllreAIII wllllln pamlllbla lint 
~ in8000l'd8ncewith l8diarl 88(2)rlth&Adsid Regllalicll4(i)and JlllMSO~R&9Jleti:ln5(i)(b)ofthe 
Bu~Regullllonl; 

IY)Elamned lhllthl 1111a of deblCMllld by the Company, Is notmonithantwlcathecapltalllld lllfrH-atllr 
a,ch buy-back; 

Y) Elanlned that altlaw for buy-bac:tare fulypald-'4); 
~)Elanlned rwolutlon& pall8ld h the meetll'QII of Ille Board of Dlredo11; 
~QElanlned Dnc:lor'1 declnllo111kl'the pi,poae of buy back and 10ivencyofth8Ccq,any; 
~ll)Obllllned 118C11118ry ~ l1alk:llllfnmlhe maiagemantofthBCompany. 
O~lan 
11. llued on ourexamlnatlon anbcwe, and the nfarmaUon and explanatlo111gM!llto111, n ouropnlcn, 

rn the Slltement of pennlalble capltll payment IIMlll:ls bll)NCk o1 equity shares, 81 staled In AmemeA, Is In 
our~swpropertydlllermlned n~llilh Sedl0rr 88ofth8.-.:t; am 

(ljthe Boin of Dnctzn, In their meet1rc1 held III Mirth 31, 2022, haw formed thaoplrlon, as spec:9ld lndauae 
(x) afSdlect.rla I af11'18 R&9Jlalbnl, on 1881Dnabl8 grarndl, that th& ~nyv.111 not, hlvll'G regard ID IIHtala 
of affalra, be rendered lnadwnlwtlHn a perlcd of one year flan dalllof boll1.I meell~aid we are not awn of 
anytting to ildicalll lhat thB opirion exp..:! by the Dinldorl in th8 dadan!lion 88 kl any of th8 mallllll 
mandonad In thededaralbn Iii unreucnabl& n drmnrrlarces • al the da1a ofdadaratlcl1. 

Rnllkton D11 UH 
12.Tlll nlpclt Is addnmed ID Sid pnwided ID the Baird af lll111c1DII of th8 Company IOllly b' the purpose of 

eraunu It kl ~wlhthe ameakl raq,rlranenbl andlll lndude lhlereport, pll\!Uant1D the reqllrements tithe 
Bu~ Regllllllonl, (a)ln the pubic lllllOIIIC8ffl8l Ill be made by lhaCorrJIIIY, (b) In thadllft lallarofollwend 
lallar of oft'8r m be flied with th& Sewrfllee and ElcdNrlge Board of lndla, the 8lock aia:hlllges, Ille Regllllrar of 
Companill 88 n,qui'ad undar th8 R&g~alicllt, th8 Nalill18I Sacuritilll Dapoliloly Umilad, the c.rtral Dapalby 
Sec:urttle8(1ndla)Uml1ed 111d (c) provldnglDtha parties lnduclrc1manauartoth1otrarn canner:donwlth buybac:k 
and ahculd not be UBI by any other peraon or for any ollwpurpoee. Aalonlingly, we do not accapl or111111"Sany 
llblly ar any duty of cani for any olhar purpou or kl anyotherpnan to 1M10m 1h11 repcrt II .i-r or lnlD'llltae 
1-erds tt rrey 00'"9 wilhgut our prior c:ontBnl: ii wring. W. i.v. n:i 1119pondlilly kl updlll9 lhit report b' IMIIQ 
andctwmat■noesllOOlll'lngallerthednoflhl1repctt. 

For A.R. I Co. 
Chartered Aa:ounlanll 
Finn Reglilnllon No: 002744C 
Sd,1-
llr, .._ K Goll 
Par1ner 
ll1na&111hlp No. 072209 
UDIN: 2211722C»AG111.27722 
Plua: New Dalli 
Dlll8 : March 31, 2022 

ANIEXIIREA 
8tallnNnl d pennlalbll capllal payment 

Few Gandhi llmchl I Co. 
Chartervd ,-,n1anm 
Firm Raglllndlon No: 000458N 
Sd,1-
Mr. llllnoj Blllldwl,I 
Ps!ner 
......... ,p No. 098806 
IIXN: 22098m6AGBXG111552 

The anount of pemalble capital pa~nt i-d1 buy.btck of eq.rlly shares (l,ekrdng premium) n question 81 
IIKftlined below ii ourvislw la been properlydeblrrrined in 8000l'd8nce wilh Section 68(2) of the CGm11111ie■Act. 2013 
and R&gula!lon'(I) and praYllo to R19Jladon 5(1)(b) oflklybaR&9Jlallonll: 

Plrllall119 Amaunt (In RI. C-) 
Id an lllnll St, 2a21 

INued, Ullelibed atd fully paid up -..11y 111111'111: 
4,44,03,85.225 E.qlily si.ra. of Ra. 1 o 1- llldl, fuly paid up 

Saoorlly Premium 
GeneralnlMMI 
Retalned Elm 

Tota10,At8 
Upimum amcunt pannia1ible lorthe Buy-beck i.e. 10% of the 
aggNgalll fully palcklp aq.11Ly 9111111 capltal sid ll'ee rew.'111 
purQllt Ill Sac:tion 6812Xc) of tha Act 191J1img Board Reldution. 

lllnd■I- CIIIIIO!ldalld 

4,440.39 4,440.39 
4,440.st 4,44CIJI 

2 .09 2 .09 
36,399.48 41,817.71 
31,1111.!17 44,3olLIO 
43,3811,N 411,787.19 
4,330.90 4,878.72 

Plrllculn Alllaunl (.-a Ra.) 
.Amount proposed and appn:Mld by 1he Board of Dnc:tors for ~ 
in th8 lllllllling held on Mall:h 31, 2022 

1,082,72,37,970 

Self. 
111-.RKJeln 
Dlrecw (Finance) & CEO 
(DIN: 08788596) 
For A.R. l Co. 
Chnnd Accoun111rts 
Fm ll8illmdlon No: 002744C 
Self. 
111-.PlnnKGoll 
Pamer 
llam•l'lhlp No. 0722<» 
UDM:220722119AGBI.ZCTm 
Pa: New Delhi 
Dnl: '-dl31,2022 
~ 

For 11111 an 1181111 of 1111 Bo1n1 al DINCtln 
&r­
lr.llpioj,kiln 
Chaffl'lln and M■nagng Dffl:IDr & Dlredllr (HR) 
(DIN: 075560!3) 
For Gendhl Mniche & CG. 
Chartlllcl Accounllnls 
Fm Raglmdlon No: 0004SeN 
&r-
lr.llpioj BIIINWIJ 
Pstner 
lem..,...lp No. 098606 
UDM: 2209IIIIOMGBXGT8552 

7. RECORDDATE~SHAREHOUlERENTRLEIENT 
7.1 A& requnld 111der1he lluybal:k Regula!lons, the Coq)anyh81 flxled flldly.Apill 22., 2022 aa lhe record dale (lhe 

'Rllconl Dn')fDrthe purp018 of dllllnnnlrci the 8l1lltlem8n1 and th8 nameerlthe 1harehokl8fg, who a,u,lgllle Ill 
participalainthBBuyback. 

7 2. In due coma, Blglbll Bllnholders !Ml l'ICIM 11111111' cl clllr In lllllllen to the Buyback (1.alllr ol Offlrj lllong 
wlha tenderotrarfonn l'lclcallr"G lheenlllamenlofthe Eligible ShatalYllderfur pwtldpatig n the BU)'lrael 

7.3 1ll8 Equity Sharai propoM to be bought back by Iha company, u part of ttil Buyback Offer 911al be divided into 
two calepes: 
(a) ~ cngoryfor Small Shareldderl (A. "Sm8lll llhlrlhold1r' is dlllined in the Buybadc R8lJllati0rll • a 

shlnlholdar, 111110 holds 11C1Jlty lhlnll hMlg markal'lllJe, an 1118 ba!ls of cloll" price cl the Elfllty Shires on 
Ille ~lzed nJC:k mrarcie 181JIRel'll'CI 1he ligheel tradng voklme In !Biped of audl ehne, 11 on reconl 
data, of rdrl'IIIIII than RI. 2,00,000 (Rupaal Two Lak11 Only));and 

(b) the general C8legClly fur all other shantooklerl, llld Iha 8l1lltlem8n1 of. "1antholder n each calegoly aha I bl 
celaJla&I eccadingly. 

7 A In 110::ordau:e with ~latlon 6 of the Buybad( Regulatlons, 15% (llleen per cenQ of111a number of Elfllly Shares 
'Mlich lhe Company proPQ188., buy b8ck, or number of "1arw entilllld n per share~19 of Small Shnholdn, 
~rls hii,ier. 91111 blrmelVld forth I Small Shareholdlls II partaftNI BLl)tlaclt 

7.5 On the bulsof llhnholdng11onthe Record Data, lh&Con1Jenywll dllllnnl1etheen1111amentof eech"1areholder 
to tender ther Equity Shlrll ii Illa BLl)tlaclt T11it entitlement for a&eh !illaldloldar wil be cabllalad baed en the 
rwrrrbs of Eqli\y Sllft8 held by the respedlva "1aldlolder as m tha Rec:crd Dale .. d the ratio of BU)teck 
81lPicable ii th8 calagoly ID IMlich 1111:h naholdlr balargl.. lha filel number of Equity She11111 that the Company 
11111 purchuafram mi Elgllle Sharllloldar11111bebasad on 111e 111mberofEquly Sharai terdarvd. Acoonll1"41ly, 111a 
~ymay rdpun:taa 811ofth8 Equity Shares tendervd bysi Eligible S1-enthokler ii Ille BLl)'beck. 

7.6 In acmrdancl ol ~lallon 9 (Ix) oftha Bll)t>ack ~111110119, In Drdllr kl lni!Unl that the-EllglbltShanlholder 
wlh 1111ltl pie demal. 8000Unlsllblloe do not l8l:elY8 a higher en1l1lament under th8 Small ShatalYllder category, tha 
8'Jlty Sharai held by IIUCII Ellglble Shlreholdar wltl a comnon PAN 111811 be dri>bed IDgalhar for dal&rmlnlr"G tha 
calegoly (Smal Shaldlolder or General Callglly) aid Iha bll)teck entltlemenL In ca. of• 8haralYJklng, the 
Elflily Shne held ii C8l89 whn Illa 1aquanca of thB PAN• of Ill& joint lharaholdrn ii Identical than be dubbed 
IDgelher. In caae of Elgble Shanthddn hddng Phy&lcal Shnl, whant the aequanca of PANs III ldentlcal 111d 
wharv thBPANsof 11Jljoilt 911elllhaldanin not IMileble, th8 Regilllrar lo th& Buybackwll dwck Illa IIIIIJIIIIICB of the 
11111'1115 of the joint holdn sid dub qllhertha Equity Sh&nls held n IIUCll -whera the ~anc:e of the PANa 
end name ofjoill. llhnholdn 919 identical. The ,harelwlking of illllilutional inwwtl:n like muluel fund9, ilan .. ce 
CO!f1'1rml, lonlli,I 1111111udon■I nven:usKOl'lllgn partldlo nwstors etc. with commm PAN are not proposed to be 
dubbed qelherfor detsrmiling their entitlement sid wil be coneldarvd 18P8• where llleae E.qli\y S'-w are 
held b' dltlellnl tchem81/sub-accounts and haW a dltlellnl d8nWl 1000Unt nomenclature i:.ad on lnfonnatlon 
IPP8Rd by1he Reglslnrllltht BU)teck11 per the llhnholder n,c:an:ts received flan the Depoettorlet. Further, the 
Elflily Sllarel held llldartha catagory of"dalmg mairmers" or "corporala bodymargil acco111r or"CIJfl)Orata body 
- blllbr' as pertha benellclal pceltlcn data as on Rllcord Data wtth ccrrrncn PAN &19 not propoM ID be dubbed 
IDgelherfor dnminilg their enlitlam8nl andwll be cont Id a rad 1aparataly, where U-EqLily Sharea araUllll'lld 
lobe held III behaHof dants. 

7.7 Arr.acceplilg the E(Jlily 51.-lllndllred on the l1IM of enlillament, Ille Eqljly Sharw left., be bclughl b8ck, if 
-,, In one category lhall Int be ac:cepted, In propor11an to the Equly Shares lenderld _, 1111d abcwe their 
eldlement i-1 the oiler by llhnholdn in that cngory, and thereafter from ahareldderl who i-lllndllred over 
111d -..lhalra,ddemenlln other catagory.. 

7.8 The EIIQlble Shnhddenl pwtldpallan n the Buybac:k 1"11 be ~nla!J Toe Equity Shareldderl can ch0cee Ill 
participala in part or in full, and get clli'I in liau ct Equity Shall8 lo bl IICC8fDd undar the &,ybadl or lhay may 
~ ID not partldpala and - a rwwtant hcn1818 In Ille~ pell:elllage lllul'lthddq, pot! Bir,tiack, 'Mlhaut 
additional imatmenl The ~ily Sh11111haldan1 may alao aa:apt a parlof lhei"1W1tiHefflll'll The ~ily Shalllholdenr 
also hlMI thecptlon of tememg ■dddan■l "1an111 (GYIII' am abcMI their ant!tlemanl) .. d pa~ In the shortfall 
Cl..iad QI& Ill l'IJ!t-parlicipetion rl lllOllle olher Elflily Shnholders, if any. H th8 buyback enlilement for any 
shareholder Ill not a round l'IJmber, then the fractlonal enlllemelv. 91111 be 9tored forO'JlllpulBllon of entlllement Ill 
tender 8'JilySllft8 in th8 bll)teck. 

U 1ll8 lllllimum tandarunder!ha BLl)'beck by anyshaflholderca,not BXll88d th8 numtwaf Elflily Shne held by the 
"1antholder II Cll the Record Dal8. In cue Ille Ellglble Shareholder hddl Eqully Shants ~ mllllple demat 
accounll, thB lander 1lrDlqi I damat 8CC0lri car11at 8IIC8lld thB runbar of E(Jlily Shall8 held in that demat 
8000Unl. 

7.101ll8 E.qli\y S111!et .,dnd If per Ille lllllilkmenlbyeharel11ldarus wel • additional a hares lllndered, if siy, wll 
be aooepted II per th& pracadure lald dO'MI n Buyback Reguladons. The setllement of the lllnders under the 
BU)t,ack 11111 be done 11111~ the '111Ch1nlam for acqlRltlon Clf 1h11111llrough lloclr: ~ noUfled under 
the SEBI Circuani. Bigibla Shallholdani wll l'8C8iYB a latl8r of ollill' along with I tendarloffar farm ind eating thair 
~ antltlement b' partldpallng In the Buyback. Evan H Ellglble Shel'llllalder dOIII not l'8C8MI 1h11 L.e118r of 
Offerelong with a Tandar10flilrFonn, the Elgble Shelllhalder may pertq,alaand tandarlllanle i-1 tha ~y-mdl. 

7.11 lll8 B~ flllm norH891danl members, CMll'INSea,,orata Bedias ("OC8s") and Follllgn lnslllutlDnal trvallore 
('FIi'), FO!Blgn l'Grlfolo IIIWIIDII rFPll1 and rnembenl of foreign natlcnal~, H any, etc. shall be IU~act ID auch 
appmvala • may 1B 191J1irvd indudng appnMlrr fmm th8 RIIIBMI Bank of India under the Fo111ign Em111nga 
Menagemen!Al:t, 11199 and the Nlee, regllaUonsframedthere under, If any. 

7.12 Dllllilad i1111ructiont for participation in the B1¥J11Ck (lltnderof E.qlily S'-win Iha Buybecll) • -..11 • the 1911Jt'ant 
U1111tablt 1MI bl lnduded In the Lllllr of O!flr 1M1lcl1 !Ml bl sanl tlv'Dl.rs,I 111111 lllong wtth lhuppllcallon fonn Inell a 
counre to Iha Eligible Sharehokln as C11 Rec:onl Data, • haY8 lhel' emal IDs reglnnd wlh th8 ~ny/ 
ragiltrar and transfer aganl/ dapo9ilDry.. H-r. on rlClipl of a r■qUIII. by R&giltrar Ill th8 Buyb9dc Ofl'ar and 
M8llager., the BuybadcOfl'arlll receive ac:opyof l..atlllrofotrer In pllyalcal furmetm 111cl1 Elgble SharehDldar 1111 
wllom Letterof Ollilr andTllllder Fann W81Hmailad), tha 1811111 llhllll be 88111 phyllically. For al theramailing Eligible 
Shareholdenlwho dD not h!Mlthelr amlll IDs ra;et8red with the Company/Reglllrarto the BU)teckl depaglloly, the 
l..atlllrctotrer 11kqwilh lander Form wll beeenl: phvlically. 

L PROCESl~IIElHDDOI..OCl'(TOBEADDPTEDFOR.THE BUYBACK 
8.1 The Buyback I& open to al Elgllle Shanth01da11 fl th& CGmpary ~ Shares either In phyllcal !arm ('Physical 

Shllw1 or n Ille demllllrlallzed form ('DtmatShllll') 11en lhe Rllconl Dal8 as pertha ntead• made avalable to 
the Company bytha De!)oliiWi81/regilllrar. 

8.2 1ll8 Buybac:k !11181 be trp1ame.,..i by the Company using the 'Mechanism for ai:qlllldon of lllaw lhniugh Stadr: 
Exchanga" natifiad lrf SEBI ,nd inaccordaice wilhtha JWIJC8QJ19 llmaibal in thBComl)lllirlllAd andtha BU)tJac;k 
RegllaUons end 81 may be detannnld by the Board 0ndudng the comnllllle authr:IIZlld III complete Ille form a Illes 
of Ille Buyback, the 'llu,blck Cammll■e') and onsldl ams 111d condlll0na u maybe perrnlltad by law from am, 
IDtime. 

&.3 For lmpla1n111lallan of the Buybaek, the Company hll appointed IDBI Capital Marlrllll & Securllltl Linlllld 8B the 
rvpervd blllker to the ~ny (the "CGmpeny'a Bnbrj ID flciltale the proert9S rltendaring of Elf!ity Shares 
thiVJgh the IIDck llCCINllge mec:hlnllm b' th8 Bll)t>ack and IIIDufl whom the purchal and llllllrnlnlJ on 
8000Untofthe Buybac:k wolld bemadebytheCompany. The contaddetlteofthe Company's llrokerani II lollo\w: 

[O IDBI capital 
llBI Clpltal llllrketl & Securlll• Lnlled 
fl' Floor, IDBI Tower, WTC Carpex. Culre Panide, Mumbai -400005 
Conlar:I. Penon: Ml. Clwushll Pllr1ar 
Tel No.: +9122 22171700 
Fn No.: -+91 22 2215 1787 
Effllil: charulhla.paka@dbicapital.com 
W.i.1111: -.ldlllcaplal.O'JIII 
SEBI Raglmrllon Number: INZ000007237 
COl'porala klllntlly Ninber: U65990MH1993G01075578 

8.4 The ~nywlll 19qll!IIIIBSEIII pmide I lllparelll 11C41Jlslllonwnlowlllfadllateplactlg oflllllladarsbyellglbla 
Equity Shareldderl 'MIO wi8htolender Equly ShlQ9 ii th8 Buyback. For th8 PIJPOIIII of this Buybeclr. BSE wolld 
be 111& dall!,IIIIICI llock ~ rDNli,ialld lltDcll: Ellcblngl").The dllllllll of the plalbm wll be 81 !plclftad 
by BSE m Ume Ill dme. In the 111'11n1 SharelYllderBrolat~•J of Ell9bleSh1reholder II not reglllllll8d wlh BSE, than 
the Elgibla Shatal'oldarl can approadl any BSE rei,ttaf8d nJC:k brokar and can regillllrthernlllMII by U!lilg q.,ick 
-e dlent cod& f'JCC') faclLy thrargh the BSE reglllllllld stock bn:ikM !after IUbmtltlg all detallll II may be 
rvqund by 111ch BSE ragitlnd stock bro.-in ~lance with applicable law). In caae th8 Eligible Shaldlolde11 
.. unable to~ Llll'lg ucc lac:lllly throogh any 0111,r BSE Nglsllnld t10c1r: braklr, Ellglblt Bl'larltloldlrs may 
ll1PfOIICh eon.,..y>s Braker I.e., IDBI Capital Makllts& Sewrttle8 LITlledlll placathelr bids. 

8.5 Altha bagilnilgctthatandllring period, thaadarforbuying ElflilyShnlwilbe placad byll'l8c:ari,,any lllmugh 
Company's em.-. Dumg the lltndertrci period, the order for llllllrg thB EqJlly Sharw 11111 be placed In the 
aciquislion wirdllw by llligible E.qli\y Shaldloldere through their 1911pec:tive 8lock blllkln ~ Brvks') 
Gl~l'G IIDlffl■I tr■dlng llcu11 of the aeccndary market. The Slw'eholderBIDker can enterordell fllr Demat1hares 11 
'MIii 8B Phy91c8J Si... In thetandarlng pro!l819, Ille ~ny'a Broker may altoproertlS lheade11 raeelYBd from 
Iha Blgl)le Bllnholdal!I. 

&.6 The reportng rvqllmmenlll for Non-Realdenl Shnheldn uooer the FOrBlgn Exdlarcie Management fv;t, 19118 
111d any olll&r rulee, ragllalicll1, 1J!idlllil11, for rami!lanca of!Uldl, 911&1 be made bythB Bigibla ShanlholdarancUor 
the Shal'lllaldarBmlatr lhniugh 'MIich the Ellglble Shantl'Olderplacea the bid. 

1..7 Modificeliorv'cencellalion rl ade~ 911d mJ"'" bils m a llingle Eligible Shaldlolder wil be lllow8d d~ng the 
tendemg perlcd of the Buyback. IA!ltlple bids made by a slnde Elgble Shn!olderb'lllllr"G Eqli\y Shanis shall 
be dll:lbed and coreidnd • "one bid"!orthe plJll(ISIIS afacceptlllce. 

a.a 1ll8 C11111lallwlquan11ty lllndered!illal be madeavallllbla on 1he wab9111 ofBSE(WWW.b181ndla.oom) thrarghoultha 
tndtg18881cn and wll be updated atapeclflclnlaMIIB dwl19 lhetandarlrci period. 

8.11 Toa ~ny will rdBOOBpt Elflily Sharea tandenldfurth& l!uybm: 'Mlicl1 ara 111dlr raelnint order of tha court fur 
tranllln'aala rnl.lor tltle n rwpect of whk:h II otherwtlle uooar d11pula or where lo68 of "1al9 certtnc:■1111 hu been 
nollied., th8 ~ny and Iha wplr;ate ,hare certli;ates '-"" rlJI bean iseued lli!lier due kl IIUch 19que81. beilg 
IJlderprocea as pertheprovllllcn1 oflaw or otherwise. 

8.1G Pnlcedurelo blfolNldbyEqulyllhlrelloldn holdlng Ecpb'Shawln1hedlmlllrl1lllldfonn: 
L EigiblaSharal'oldarlhddilg Demel Sheiaa who duia ID lendlrlhrir Eqli\yShaiaa ii tha eler:lroricfurmundertha 

BU)t,ack wauld have ID cb BO 1lrDlqi their nispedlva Shnhelder Bmlatr by lncladlrG ID the conc:amad 
Shlnldder era.r, Iha daGils of Equity Shareslhay inlandtotend9runderth8 Buyback. 

b. 1ll8 Shlrehaldar BrollerWDIJcl be niqrnd Ill place si Qftl8M)ld on ballatt of the Sh11111101dar's 1M101M1h to tender 
Equity Shares In the ev,back uang thB acqulitlon wl'rdow of the BSE. Befor9 pladrci the on:larl bkl, the Ellglbla 
Sharaholdlr wauld n,qun m lrlnlfar Iha l'IJmtw of Equity Shall8 tandal8II to Iha &C001Jnt of lnliln Claarilg 
Corixnllon LITlled (Iha "CINllng Cllrpcnllon') spedflcally c:raalad forth a plll)QH oflklyba otrar, by usng the 
ealy pay in medlariam If preeeiiJed by BSE or the Clea mg CapollliJn priJr kl plac:ilg the bid lrf thBShaldlolder 
Brd!er. Thlil "111 be valldaled II th& Ume ofordfll bid enlly. 



BINDISHA SARANG

Indianmillennials in theage
groupof22-35years seemto
have realised the impor-

tance of maintaining a healthy
savings regime amid an uncer-
tain external environment,
according to a recent survey
conducted by Tata AIA Life
Insuranceof1,000respondents.
However, several lacunae
remain in their approach to
planning their finances.

The study titled ‘Financial
Planning Preferences of Young
Indians’ offers insights on sav-
ing, life and health insurance,
and decision-making by Indian
millennials. Venky Iyer, execu-
tivevicepresidentandchiefdis-
tributionofficer,TataAIA, says,
“Thesurveyclearlyindicatesthe
need for insurers towork hand-
in-hand with younger cus-
tomerstohelpthemunderstand
the levelof insurance theyneed
as they progress throughdiffer-
ent stages of life.”

We culled key insights from
the survey and asked financial
experts for advice on issues
wheremillennials fall short.

Emergencyready
The survey showed that young
Indianshave takencognizance
of uncertainties and have
increased their savings to deal
with future emergencies.
Thirty per cent of those in
the 22-25-year age bracket
have upped their savings ratio
in the aftermath of the Covid
catastrophe.

But is the traditional three-
sixmonths’expensesetasidefor
emergenciesenoughinthepost-
pandemic world? Says Deepali
Sen, founder partner, Srujan
Financial Advisers: “It is heart-
warming that this crisiswasnot
wasted, and youngsters are

learning to save for contin-
gencies such as job losses, pay
cutsandincrementdeferments.
During these times, it is essen-
tial tohaveat leasteightmonths
of expenses set aside for neg-
ative surprises.”

While calculating house-
holdexpenses (fordeciding the
emergency corpus you need to
accumulate), include EMIs,
children’s tuition fees, and
insurancepremiums.For those
above35, someexperts suggest
an emergency corpus equal to
12-18 months of expenses. Sen
says, “Having an emergency
fund will ensure you don’t
touch your long-term invest-
ments, which have been ear-
marked for goals suchas retire-
ment, children’s education,
marriage, etc.”

Migrating fromfixed-income
tostocks
According to the survey, while
savings have not declined, the
nature of investment under-
went a sea change during the
pandemic. With interest rates
at low levels, investments in
debt instruments like bank
fixeddepositsdeclined.A larger
portion of millennials’ sur-
pluses went into stocks. While
this is awelcomedevelopment,
it also carries risks. Sen says,
“When young investors invest
in stocks for the first time, they
risk being scarred for life. The
market is highly volatile and
many young investors enter
stock investingwithoutgaining
a proper understanding of
when to buy and sell, and how
much weight to give to each

stock in a portfolio.”
First timers should begin

with low-cost index funds or
exchange-traded funds, and
only latermove todirect stocks.

Lowawarenessabout
health insurance
One surprise finding of the sur-
vey was that awareness about
health insurance continues to
be low among millennials.
Thirty-sixpercentoftherespon-
dents were not clued into the
features of health insurance.
VishalDhawan,boardmember,
Association of Registered
Investment Advisors (ARIA),
sayshehasobservedthisaswell
in his practice as a certified
financialplanner(CFP).Hesays,
“Manyyoungstersgetcorporate
covers. They continue to get it
evenwhen theymove fromone
company to another. So, they
don’t realise the need to buy a
personal cover.”

A personal cover becomes
necessary ifonedecidestowork
independently, and also after
retirement. But it becomes har-
der togetwithageandtheonset
of diseases. Hence, it must be
purchased when one is young
andhealthy.

The ideal amount of health
insurance coveragedependson
your city and type of hospital
you expect to be treated in. A
minimum sum insured of
~5 lakh in a smaller city and
~10lakhinabiggercityisamust.

If your pocket permits, sup-
plement a health cover with a
critical illness cover. Dhawan
says, “This is a good addition,
especially if your family has a
history of critical ailments. But
this policy is not a replacement
for a health cover, so buy the
latter first.”

When selecting a health
cover,avoidthosethathavesub-
limits and long waiting periods
for pre-existing ailments.

Buyadequate lifecover
According to the Tata AIA Life

survey, awareness about life
insurance is slightly better
amongmillennials (thanabout
health insurance). Thirty per
cent lacked awareness about
life insurance.

Do youngsters in the 22-25
agegrouprequire life insurance
at all? Ranjit Dani of Think
Consultants-Wealth Managers,
says, “Buy life insurance only if
youhavesomeincomeandhave
financial dependants.”

As a rule of thumb, a 25-30-
year-old should buy a sum
insuredequal to 25-35 timeshis
annual income. A 30-40-year-
old should buy coverage equiv-
alent to 25 times his current
annual income. Dani says,
“Only buy a term plan. Avoid
moneyback, endowment, or
whole life plans.” Also avoid
limited payment options as
these are often costlier.

Takeadvice froma
regulatedsource
According to the survey, the
service class largely prefers to
plan its own finances rather
than outsource the task to
an expert. Twenty per cent of
those in the 22-25 age cohort
depend on their parents for
financial advice.

SureshSadagopan, founder,
Ladder7 Financial Advisories
says, “While online platforms
do make it easy to invest, you
need domain knowledge to
makesoundfinancialdecisions.
As for advice from parents,
sometimes they could be as
clueless as the children, in
which case the latter could end
uprepeating thesamemistakes
that the parents made. It’s best
to seek professional advice.”

Advice from online
influencers must be avoided.
Many of themmaynot be qual-
ified to offer financial advice.
They are also not accountable
for theiradviceoranswerable to
a regulator. If you need advice,
go to a Sebi-registered invest-
ment advisor (SebiRIA).

Karun, a client called the other day. While
filing his spouse’s income-tax return, he
panicked when he saw the Annual
InformationStatement(AIS). Itshowedthat
his spouse had made a huge amount of
mutual fund investments, when she had
not. He calmed down only after our office
determinedthat thosepurchaseshadbeen
madebyKarunhimself.Hisspousewasthe
secondholder.WeaskedKarun’s spouse to
use the facility provided in
the new portal to mark
transactions appropriately,
so that there are no issues
during assessment.

The Income-Tax (I-T)
Department’s big initiative
toautomate its functioning
and collate and cross-tally
data for checking tax eva-
sion has led tomany bene-
fits for taxpayers.Refundscomeearlier.But
it has also created issues of the sort faced
by Karun’s spouse.While her problemwill
hopefullygetsortedbecauseshehasaccess
toprofessionalexpertise, Iwonderhowthe
legionsofdo-it-yourself taxpayerswilldeal
with such issues.

Honest taxpayerswould, in the normal
course, have welcomed the department’s
initiatives.But implementationissues,cou-
pled with themisaligned views of many I-
TDepartmentofficials (whoviewtaxpayers
asevaderstillprovenotherwise) isclouding
middle-class taxpayers’ perceptions.A few
exampleswill illustrate thesepoints.

On the issue of implementation, take
the new Section 139AA that has made it
compulsoryfor individuals to linkAadhaar
with PAN.The intention is laudable. It will
weed out the misuse of PAN numbers
allotted to non-existent individuals.
Residents of some specific states, people
aged over 80, non-resident Indians, and

non-citizens are exempt from this require-
ment. However, the department has not
clarified how it will segregate the PAN
numbers of such exempt taxpayers from
resident taxpayers who have deliberately
not linkedAadhaarwithPAN.

The tax department has experience of
publishing lists. Every year it publishes a
list of the PAN of taxpayers who have not
filedreturnsdespite theirTDS/TCSexceed-
ing ~50,000.

In the absence of exemption lists, tax
practitioners are resorting to jugaad solu-
tions.Someareaskingclients toupdate the
profile section of the income-tax portal,
mentioningtheirstateofresidence,residen-
tial and citizenship status, assuming that
somehowthiswillallowtheirPANtoremain
valid. Since thedepartmenthaspostponed
the coercive application of this section to
March 31, 2023, it still has time to comeout
withanexplicit solution to this issue.

Letmeillustratemypointaboutthelack
of understanding of new realities with the
example of a friend who had invested in a

start-up a few years ago. My
friend, an accomplished pro-
fessional with decades of
experience and excellent net
worth, now runs another
start-up from which he does
not draw any salary. Hence,
his taxable income during
that period, when he had
made the investment, was
low. But he had disclosed his

considerable net worth in his income-tax
return. He was shocked when he received
a show cause notice asking why his tax
assessment should not be reopened for
investing without having an adequate
source of income.

The notice had been issued by an
AssistantCommissionerof IncomeTax.My
friendisawaitingafinaldecisionwhilepre-
paring to fight out this ridiculousnotice.

Then there is the case of the taxpayer’s
charter, introduced with much fanfare.
However, a petition cannot be filed on the
new portal, nor can a petition filed under
the charter be trackedon thenewportal.

The tax department’s initiatives, while
well intentioned, requirebetter implemen-
tation. And its officials need to acquaint
themselves with the new ground realities.

ThewriterheadsFee-Only InvestmentAdvisors
LLP,aSebi-registered investmentadvisor;
Twitter:@harshroongta

The tax department’s
initiatives would, in the
normal course, have
been welcomed by
honest taxpayers, but
implementation issues
and the taxman’s
misaligned views are
causing problems

Testequitywaterswith index fund/ETF;opt fordirect
stocksafteracclimatising tomarketvolatility
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Shun influencers, seek advice
from a regulated advisor

TRUTH BE TOLD
HARSH ROONGTA

BigDatacanattimesspell
troublefortaxpayers

BOLSTER TERM COVER WITH RIGHT RIDERS
>CRITICAL ILLNESS: Insured gets a lump sum on being
diagnosed as having one of the dreaded diseases covered
by the policy
>WAIVER OF PREMIUM: Future premiums on term
policy get waived if the insured suffers disability
and loss of income
>ACCIDENTAL DEATH BENEFIT: An additional sum assured
is paid to the nominee if the insured dies in an accident
>INCOME BENEFIT RIDER: Surviving family members get
an additional income annually for 5-10 years, besides
the basic sum assured

KERALAWATER AUTHORITY- e-Tender Notice
Tender No : 01/2022-23 & 02/2022-23 � (1) JJM Narikkuni Panchayath in Kozhikode District -Phase III
- Providing Balance FHTC (495 FHTC) in various wards in Narikkuni Grama Panchayath ( Addl. proposal
4th SWSM) (2) JM 2021-22- Kunnummal Grama Panchayath- Phase II- WSS To Kunnummal Grama
Panchayath In Kozhikode District -Providing Balance FHTC- Design, Construction And Commissioning
Of 5000L Capacity Sump Cum Pump House At Mannikkandiyil Mukku And 15000 L Capacity GLSR At
Madhukunnu And Laying Distribution System And Providing 901 Nos FHTC S. (Addl. Proposal 4th SWSM)
� EMD : Rs. 100000 � Tender fee : Rs. 7500 + 18% GST to be paid by the bidder to the GST
department directly under Reverse Charge Mechanism) � Last Date for submitting Tender : 13-04-2022
05:00:pm � Phone : 04952371046 � Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer
KWA-JB-GL-6-13-2022-23 PH Circle, Kozhikode

Busine~ Standard 

c.. Toa dlllllls of the eelllllmentl'Ul'lbert:>rthe Bu~will be pn)'iided in Npa1919 drculerv.tlich shal be inued at the 
Ume or lllue opening by BSE/Clemtng Corpcntlon. 

d. The lien Bhall Ile mlllklld in de mat aCCCIIII or 1he Eligille Shareholdenl for Iha Ecply Shanlll lllndnd in the Buy­
beck. Thadelllla of Equity Shares marked • lien In the demat eccountofthe Eligible Shareholderuhal be plO'llded 
byDeposltor1es 10the Cleartng Corpcnlm. 

a. In c:aae, the demat aca)Unl of 1he Elgible Sharaholdln is held in 011e depolitory and cleali'CI member pool and 
cleln,g corporadon eccount 19 held 1Mlh other depository, the EcrJly Sharet lllnderld under the Buyb8ck ahal be 
lllocksd In the Ihareholdenl demat aCCOIIII al the IIOUIC8 depository durlng the landerlng perlod. lnlBr DeposHory 
Tender Olfw('1DT) inslruc:licn8hall be initial8d by the Elgible Slw9hclderat 110urwdeponry lo ckwn;i menter 
po0I/ deartng 00rporaU011 IIOCDUnl at targat dapaalll:Jry. So&rca dapaallay shal block the Elglble Slwnhaldar'I 
NCUrities (i.e., bllnsfn from free balance t., bloc:k8d balance) and aenda IDT meeaage 1D target depolitory fur 
conflnnlng IJ991kln of lien. Detels of Equity SharN lllocked In the Ellglble Shareholders demet aCC0Ull thall be 
JllOYidedbythelarget clepelllkiry 11111111 Cleartng Corporatbl. 

f. For cumdian participant orden, fur Demat Shan,a, early pay-in iB manda1ory prior1D confinnalicn or 0lderlbid by 
CUllodlans. The CUl!odlan thall eltherconllnnon,jed the orders nol lal8rthenlha IDll,g ol1ladlng hours on Iha last 
day of 1he lllnderlng pert>d O.e, data of dosing of the Buyback offer), n-fler, all uncanflnned Ciders 111811 be 
deemed 1D be rejed8d. For all confirmed cuatodian pari:ipant orders, any order mcdfication thall revoke the 
CUllodlan canfmnltlon 111d Ille~ orders ha I be sent1D the cull1Ddlan aganlor canfmlallon. 

g. Upon placing Ille llld, the Slwl!hclderllrokershall pl'Ollfde I Transacflon Reglslnlfl011 SI_, ("TR&") genemed by the 
slDck aKl:1111191 bidding tyll8m ID the Eligible Shanlhclder on 'MIOl8 behalf the Iii hes been plac:ed. TRS Ylill 
cantalndlltalll or order 111brrlltlld Ilka bid IDIU!lber, DP ID, dlllnl ID, llunber of DllmatSharulrlnderwdlllr:. 

h. In c:aae of ncn-remlpt or 1h11 Cllllpeled fllndllr fcnn and other docunents, but rece~ of EcrJly Shares In the 
acc::ounts of 1118 ClearrO C(irporation and a valid bid in the ueha• bidding 1)'811m, the bid by 1111:h Equity 
Sharwholdershallbedllemed lo ha'l8 been accepted. 

1.11 Praadintol»falloncl byaqully Shanholdlrs holding Eq. IShUN In h phyllcalform: 
a. In acoonllnle with the SEBI drcular no. SEBIIHOICFD/CMD1/CIRIP/2020/1# dated July 31, 2112D the physical 

ehal8holder8 are allow9d 1D '8nder their eherea in Iha Buyblcl:. H.,.,._, 8UCh lllndering ehel be • per Iha 
JllOYfslons of Ille Bu~Regula11ons. 

b. Elglble Shnhclders who an, holding Phylfcal Shares and Intend t., parflclpafe In the Buyback wl Ile requlrwd ID 
approach their IMP$CINe Shareholder Bn:lker •~ v,;u, the COl'l-.:,lelll 181 or documema fer "81'ification p/008durea 
t., be carried out before placement of the llld. Such documents wll lndude 1he (0 Tender Form ctJy si!,led by all 
Eligible Sla9holders On-•law an, injoinlrwnee, intheeameorder ilwhic;h lheyhold the..._), 00 Clrigin&I 
Shani 01r1lflcatl(s), 01) valid Shani tranllflr form(s)JForm SH-4 duly flied and I1!,lad by Iha tnlnsfllras (I.a. by all 
nigiBl8l8d Shnhclders ii aame order and u per the ap,ci'nen signalu1811 19gillflnd Yli1ll the Coftl,lfly) and d~ 
wllnened at the appn)lllfate place authQ!lzlng 1he transler In fa'«II or Iha Company, (Iv) tell-«IINl8d copy d PAN 
Cad(s) or all Ellglblil Shnholdin, M any other nilewrrt documenls 111m 811 power of atfllmey, corpora111 
authoriz81ion Qndudi19 board l'lldJticMpeciman eil,lalure), 1101ariz9d copy of d89lh certific9fa and succeeeion 
cerfflcateorpn,batecf wlll, ff the orlgnl shareholder II deceased, elc., as appllcallle. In addition, lffhe adch:as of the 
Eligible Shnholder hes ll'dergone a c1W'Q8 from the add18111 18gilllered in the Ngillfllr of menilenl of the 
Company, !he Ellgllllt Shnholdlr 'MIUld be required ti 111bmlt a stiHIINlrld copy of adcloNI proof consisting of 
aiyone ofthefollowingdocumenfB: WllidAadharcard, volaridBnlily cad or paeapa-t 

c.. Ba8ad on 1111118 docul1Wlls, 1h11 concerntd Shareholder Blolilr 811811 place an order/ llid on behaff of 1he Elgible 
Sharwholclall holding Equity Shflllls In physical form llotlo v.1sh lo lancllr EcrJly Sharas In the Buyback, using the 
acquilition window of BSE. Upon placing 1he Iii, 1he Shareholder BrcklJr ahall pruvide a lRS generalBd by the 
amianga bidding l)'llllm to tha Ellglbla Sha11holder. 'IRS wlll canlBn thedatalls of order aulmlbd like IDlorMJmber, 
Ger1ificalenurrber, dilltincfi'l8 rvnber, number of Equity Shares landered efc. 

d. AA'/ Shareholder Bn,kar/Eligible Shal8holderwho plas a bid ftlr ~ Sha191, i8 n,qund 1D delMirthe Clrigin&I 
1ha11 cartlflcala(s) and daarnants (as rmnllcral abcrva) along with 'IRS ganeratad by nchanga bkld~ systam 
~plac:ingofbid, eifherby 18gillered post,speed postoroowierorhanddelMirylo the Regislrar1Dlhe Buyback 
i.e. MCS 8h119 T...r. Aeenl LIINlld (at the add18111 mentioned at paagraph 11 below) not Im lhan 2 (\w:,) 
dayt fmm Iha oflw cloelng data. The envelope lhould be 111par IClfbad u 'GAIL Onell) Llmlllacl Buybull 21122'. 
One copy of the TRSwil Ile Rlfained by Registrar ID Iha Buyback am nwtl povida m:kncMledgernentof lhe 111m1 ID 
the Shfflhclder Broker in caeaof handdelM1ry. 

a. Tha Ellglilla Sharaholdn holdlng Physlcal Sharaa should nota that Phyllcal Shnl wlll not be a.ccaptad llllea the 
oomplef8 181 of documenfl iB aubmitled • .Acc;eptarGe of the Phylical Sh!11811 fur Buyback by Iha Coft1)any 8hall be 
eubjedto V8lfflcatlon ae per Iha Buyback Regula11ont end anyl\lthar dhdl011s laeued In 1h19 nigard. The Reglelnlr 
lo the Buyb8ckwl vertry111m bids lluedon the documanflsubmltled ooa daJlylala and Ull111d1Vlllfflcaflon, BSE 
ehal diaplay IUCh bida 88 'll'leonfirmed phylil:AII bida', Once Regiltnrlo the Bl$8CkCDnfirme the bide, they wil be 
1realedas 'confirmed bids'. 

f. In CIIIII any Ellglblil Shareholder hllll IUllllltted Equity st.. In physical fonn for demmlallllllkrl, such Elglble 

Shareholdersthould B111Ure that 1he pl0Cee8 of ge\li'91he Equity Sharee demellriellllld i8 camplelad well in tima110 
111111heyGen par11dpale ti the Bu~beronl 1hedoanofthe fllnderlr-Q period of the Buybadt 

g. /In Lnlgialared shnholder tu ding phylical shnll may aleo lander Equity Sharaa for Buyback by 111bmifling the 
duly8XICUllldtransler daadfortrantf8rofehln8, purclwad irtc,rlo Reccrdl>alll, In hllnama,ab,g'Mlh the ofl'w 
form, copyrlhlsPANcard andoflhe penon from'Mm! hehu purdluedl!hares and olhernillMlnloocument&811 
required for transfer, if any. 

L IEDiOOOFSETTU:MENT 
Uponllnallatlon ofll1• ball• of accaptance• per BuyblckReglHllona: 

9.1 The Mlllemantoftradeuhal be carried cul In Iha manner emllarto eetdemant oftradas In the eecondaly markaland 
u lnUmalBd by the Clealng c«poRlflonfrom ttne lo flme. 

9.2 Detail8 in 1811pecl of llhanlholden1entitlemenlfur1heBU)'-{lac:k1hal be piovided1D Clearing Corpcntion by Con.-iy 
I RaglBi'rlr Ill Buv,back. On recalpt of Iha •ma, the Cfearl~ CorporaU011 will cancel 8lllllllll or unaccaptad lllomsd 
Equity Shns. On 158111ernentdalll, al blocked E1lulty Sh!11811 mentioned In the acoepfed Iii wll be bllnsflmld lo the 
ClearingCcrporation. 

9.3 In Iha cue of IDT, Clainlg Corporadon wll cancel 1he 8lrllUl or unaccaptad Equity Sta.ti ta,gatdapmlk)ry. Tha 
aource deposilorywl not beallle ti raleaBe Iha lien wifhaut a raleale~ IDT message fromlargetdepolitory. Furlher, 
rala8sa rl IDT ffl8ll899 llhlll be 1811t by lllgat depoellcly either buad on cancelallon ""81 recelwld from 
Cfearlng Co!porallon or autlmatlcaly generalacl lflllr mafdllng with Bid accepted detail u racelvecl from the 
Coft1,anyorthe Regi8tnr1D1heBU)'-{lar:k. l'cl8t raceil'i19the IDT meeeage from large! deponry, IIOUl'C8 depoeilory 
wll cancelhllaaa _. or un11001pfld blccDd ~ Sharu In tha dlffllll aocount of 1111 Blglll1 Shlll'lholder. 
P0II i;gmplelion oftlndering period and l&QIMng 1he l8qWlile details viz., dernat aCDOll1I detail8 and GQIPfld bid 
quanUly, source depoellcly Ihal debit 1h11 Equity Shllllls as per 1he cammunlcallonlmBISlll9 recal'l8d from targat 
depoeilory ID 1he erd8nt of accepted llid 8',ily Sh!11811 lr0m Eligible Shareholder's demat aca)Unt am cradn tt ill 
Cfearlngc«porat1011 Nlllarnentaccountlntargaldeposllol)'oneetnementdell. 

9A Tha Company wll lnlnlf'lr Iha funds parlalnlng to 1ha Buyback 1D the CorrtaiY's Brckar bank aocount, who will 
transfer the funds pertaining lo 1he Buybadl 10 1he Clearing Corporation's bank account 811 per the pn,ecribad 
tdledula. ForEcrJly Shal99 accepted under the Buyback, the Equity Shal9holderswlll racelvefunds pay-out.In the~ 
bank aCDOIITlfrom the Cleartlg Corpcntlon. 

9.5 The EquilySharN001.91lbackilthe dematfcnnwould betrannn9ddil8dly1Dthe eeat\Waca)Untofthe Con.-iy 
opanedt:>rthe Buyback (the 'Demel EacrowAccount') piovided ij i8indicaled by1he Con1lanf• B/okerorijwl be 
1nnferred byfhe Corrfllrly's Brolrer1D the DematEscrowAmllrntcn receipt of the ~ Shares from the dearlng 
and eetllementmechanitrnoflhe BSE. 

9.6 The Eligille Shal8holders rl the Dem al Shares wl ha¥e lo ... ure that they lap the deplsilDry pri;ipant ("DP") 
IICCDllnl acdva 111d unbloc:kad 11:J l'IICIIMI mdlt In C8!II of l'IIIYn of Equity Sharu, d111 1D rafadlan er ct.Ji 11:J ncn, 
a<:ceplanca. 

9.7 If the NIVifie81rWfer inetruction ia rejed8d in 1he dapoeifl:lry tyllBm, due lo any ieeue then such aecurifiel wil be 
tnnflmld to 1he Shlll'lholder Broker's depomltciy pool ICOOUnl b' onward flrosfar lo 111• Shlll'lholder. In C8!II or 
a,n>dian particpnt crdenl, exC8III Oemat Shara11 or 11111C:cepfed Demal Shanlll, if lflf, wl be returned ti the 
raepec1lva CUl!odlan ~ EXCIIII Dama!SharNorunaccaplad Dema!Shnl, H any, IBndellld by the Elglble 
Shareholders 'MIUld be raunad to them by Clearing CorJ)ollltion. /Illy m:881 ~ Shns pursuant lo 
propolti)nell accepbrce/'rajeclian will be returned back lo the 001'1C9rnad Bigible Sharahllders direcfly by the 
ReglsfrslD 1h11 Buybadt. The Con.-iylsauthorlzed ti Iplthe8harecartlflcafe and Issue new0011101dallld Shan 
t8ltific:all for the unacceplad Plrytical Sham, in cue 1118 Physical Sharee accepted by the Company are 1898 lhan 
1h8Physlcal Shflllls flllldlll'ld by1h1sharahold11 lnlha Buyback. 

9.8 In 1111118 ol Gertaln shareholders 'lfz., NRIII, IKIIH'lllldents efc. (when, there al8 specific 1191la:trry n,qunmenfa 
pertaining 1D fi.lnd8 payout including thOee pn,ecribed by the RBI) 'MIO do not opt D Nllle tt,n,ugh cuatodiana, Iha 
finis papll 'MIUld be given 1D their respeclM! Shareholder Broker's settlement llllCDUnls for releasing 1he same ill 
eudl 1hareholdar'B aca)Unl For 1hiB pupoee, the dienl trpe defail8 would be collecled from the Regiltrw 10 Iha 
Bu~ 

9.8 The Shareholder Broker wwd laue oonfract note lo the 8lglble Shareholders fendei1ng Eq.Jlty Shares In the 
Bu~and wll unblock1he-. unm:epted equity lllwal. Ths Company'I Brckllrv,wd alll0 ia8Ue a contract 
note ID 1118 Companyfurthe EcrJly Shares ecmplBd inlerth1 Buyback. 

9.10 The 98111ements Dfflnl obllgaflon for Demat and Physlcal Sh1J'118 Bhall be eflllcflld as per the SEBI cln:ulers and as 
pl8laiialbyBSE.-dClelffQCorporati011frumtima1Dtime.ForOen-.1Sta811m:epfedunder1heBuybadl,IIIICh 
bensfldal CM'l'IIIIS wlll recelvll funds J1¥ul In thelrbsnka.ooc:u,tas JllOYided bylha depomltciysyslem dndlytD the 
Clearing Corpmlltion and in C888 of Physical Shan111, 1he Cllllring Corporation l'lill 18laase the funds 1D Iha 
Sharaholdar BrollBr(s) • per l8C0l'daly mark8I payaul machanl1m. Ir 1111:h thareholder'a bank aocount dalllls 1111 
nal IMllable or If the finis frBnsfl!r lnstrudlon Is rejscfBd by Ille Reserve Bank or India ('RBI')/ blri(a), due to aiy 
1811110111, then the a,nc,,nt payable lo the 001'1C9rnad llwlh0lders will be tranar.19d ti the Slw1hclder Brckw fur 
onwardlnlnsfllr1D suit sharwholders. 

9.11 Eligible Shen!h01dars who il'8nd to piricipafe in tha Buyback thou Id C0111UH their reepectiva Shareholder Broker 
fur any COIi, applicable taxes, dwges and expellll8II Ondudlng broklnge) that may be levied by the Shnholder 
llnlklar fur tendering Equity Shan,a in the Buyback (8900lldary mark8I 11ansac:fion). The Buyback conlid8181ion 
l'ICIMld by the Nlllng Shareholdars, In respect of accepted Equity Shns, could be 1111 of sum CDlls. appllcablt 
V111811, clBg8I am llllp8lll8II Onclucaig blOkenlge) and the Company 8CClplB no 19SpOneiblly lo bear or pay auch 
eddltlonal cost, dlargaland expanses(tldudlng brakalaga)lncumd IDlaly by Iha 18111g Elg Ible Shareholders. 

9.12 The Equity Shares ba.qll back wll be ~shed In the manner and following the procedure prescilled In the 
Bu~Ragulationa. 

1~ C0MPI..IANCE0FFICER 
It: A K Jha, C'.affl!l811Y Sam1IJy & Compllanca Offlcar 
GAIL Pndll) Llntlcl 
16, Bhlkaljl Cama Pfaca, R. K. Puram, Naw DaH - 110 066 
Tel: +91112618 2956; Fa: +91112818 5941; Emd: 1hal8holders@gail.co.in 
Webelm: Y,WN.gallonlna.com 
IIMll1or fflllY con111c:t1h1 Cornplance Offlcar b'any da.rfflcaflon or to adchss lhalrs,1eva,ces. If any, durlng office 
hours i.e. 10:00a.m. ISTtl5:00p.m. lSTon all'Mlrki~dayuaptSafurday, &n:layend(Q)licholidayl. 

11. REGISTRART01HE BUYBACK0FFERIINYEST0RSERVICECEPflRE 
In C8l8 cl lflf qUIIIY, Iha llharaholdars may contad. Iha Reglllnlr & Transfer Aaent 011 any day exr:apt Slllllday, 
Sunday .-d Pubic Hald11Y frurn 1 O:DOa.m. lSTlo 5;00 p.m. lST, atlhefollowingadlhll8; 

l i\U~S 5'111"i~ 
IICS 8h811 T...r.Ar,ent UmHecl 
Unit: GAIL (India) Urrlled 
F-«i, 191 Floor, 0kNa lndulfrialArea, Ph ..... l, New Delhi-110 020 
Contact Plnan: P1': Amar JH 
Tel,: t\1111 4140 6149 
Fa.: +91114170 9881 
Email: admin@mcs1911istnn.ccm 
Webelm: Y,W11.rnc11agllllnlrs.cam 
BEDI -.1n111on Numbr. INRaXXX>4108 
Validity Peilod: Permanent 
CIN: U67120WB21111PLC166872 

12. IIANAGER101HEBUYBACKOFFER 

[O IDBI capital 
IJBI Caplllll Mutllll & S.CUrlllN Udlad 
81h floor, IDBI llM'lr, WTC Complex. Cutll Pnda, Mumbai 400 005 
Tel No.: +91 22 22171953 
Far. No.: ,tg1 22 2215 1787 
Contact Plnan: Pot. Alhik Jois.-/ Pot. Vimal Maniyar 
Email: gail.buybaek2022@idbieapifal.cam 
Webelm: Y,WN,ldblcaplllll.oom 
SEBI -.ballrM Number. INMD000108116 
Validity Plrlod: Permanent 
CIN: U66890"'11993GOI075678 

13. DREC10RS"REIPON81BIUTY 
'lvl per ~lation 24(i)(a) of the Buyback Ragulationt, the Board of Dirackn of the Con.-iy accepta fi.11 
raaponlillility for 1he ilformalion contained in 1hi1 Pubic /lnnouna,mant and ccnfima fha1 the information in 1hi1 
Pullllc /lnnoUIICllll'IIIII 00nlllln 11\11, factual and malllfal lnfcnnadon end shal nal cantaln any mlllead~ 
infDrmation." 

For and on bel'IIVf of the Board of Dnclcrs rl GAL Pndla) ._....... 
Sd/, Sd,I, 

II', MIIIOI Jain II', Rlkllll Kunw Jain 
Chalmw1 and Manging Dlracfor & Dlracfor (Flra!oe) 

lllracfor (HR) & CFO 
(DIN: 07558033) (DIN: 08788585) 

Place : New Deli 
Date : Aprl 1, 2022 

Sdo'-
lllr.A. K. Jhl 

CompanySecretay& 
Compllanca Ofllollr 

(II. N.....-: ACS18844) 

CONCEPT 

CONTAINl!R C0-0-TION OP INDIA LTD. 

i:ffli•@· 
#startupindia 

..r 
[fJ ~ navaratn■ ao-VL or 1nca1■ una•rtaldl'IGI) 

4 et..~--1. D~H----,. etll Floor. 
Kol'-- - 700017 Ph.- oM..aa.:tll 7101 - Olli 

15: IIHIIIII: Hldla 

•• •• -

~1ioulip k]on,l l,aa~·-"4 

HaMI Ollce, l1lllmllllan Tec:llnology DlpaJtrr,lnt, C 4, Q BLOCK, Siar HclUl&-2, fl' llacr, 
llllmH<lill CoqNI, Bllm (E), Murilll-400 061. E-INII l'eadDllce.lObankllftldla.co.~ 

REQUEST FOR PROPOSAL FOR SIA'PLY, ~STAUA110N, 
INTEGRATION, IIIPLEMBfTA110NAND IIAfflENANCE OF 

SERVER HARDWARE AND SOFTWARE. 
The c:aptioned RFP is available on Bank's Corporate Website 
www.bllnkollndla.co.ln under "Tinder" aadlon. Subaequanl changes If any, 
will henceforth be uploaded only on the website. The last dat8 of bid subrmssion 
Is 22.04.2022. 

•• •• 

Tenders are invited from Registered and Reputed Firms 
(Recognised startups are also encouraged to apply) for 
Hiring of Service provider for Operation and Maintenance 
of Startup India Hub Website {GEM/2022/B/2068776) 

For more Information visit: 
www.lnvestindla.gov.in/request-for-proposal 

Last date for bld submission: 21111 Aprll 2022 I 20:00:00 

•• •• 

TENlERNo. CON,IAREA-IVICfS.MJT/OPENE-TENDERm22/2 
lltleGITENDER OPEN E- TcHDER llir APPOINTM:NT OF BUSINESS 

DEVELOPMENT AtlENCY ATCFSMI\JERHA.T-KllLKAll'-
EdmallldColll Rl.20.li CRCRES11ir1MI 
Pa'lod of Conlra:t 48 montw +12 mon1III nrraau,_,, 
Eanal lolnrfDepoelt Rt.Wlf#J/-mugh~onlne. 
CollGI~ Rt.W-~ n.-,n;n ......... 
11:NJER p.-.,feo Ra.47D,l-ald1111a--
DalutSIIJe(Onh) Fftlm 0W4/202210:00 hra.1o 2SI04ll!Q22 (upt, 1800 hra.) 
l'IHld 2IW4/2022al 12:00 In 
l..allDllll&TmlltsubmllllDnol 
OPEN E• TENDER (Onli'ol) 

28/04ml22 ~ 18:00 Hra. 

Dalll& n1111t1ii;r1ngo1 27~at1H0lh. 
OPEN E-TcH (Orll'-.) 
For ellglblllty att.rll and Cl1hlr dlllalle, pl- log on lo www.Gencar1ndluom, or 
--~Biddn11n1rapmd1ovilli!Wllllsila~CONCOR-tiwl 
r1ghllli c:ancal 11'8 •lnlaratar, palnloflrne wftlnJl.--=raacn. IIWBlll ara 19q.iad la 
n•tiatlXlfflll'lrM/lddll~adftcdGr-. J1ny, nl be atCONC0Rweti6oriy.. 

1111, ,._....._.._IV 

•• •• 
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GAIL (INDIA) LIMITED 
(A Government of India Undertaking-A Maharatna Company) 

Registered Office: 16, Bhikaiji Cama Place, R. K. Puram, New Delhi -110 0661 CIN: L40200DL 1984GOI018976 I Contact Person: Mr.A. K. Jha, Company Secretary & Compliance Officer I Tel: +9111 26182955 I Fax: +9111 26185941 I E-mail: sharehalders@gail.co.in I Website: www.gailonline.com 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF GAIL (INDIA) LIMITED FOR BUYBACK OF EQUITY SHARES 
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement ~he "PubllcAnnouncemenr) I& being made pursuant to the provisions of Regulation 7(1) and 
other applicable provisions of the Securities and Exchange Board oflndia (Buy-{lackof Securities) Regulations, 2018, as 
amended (the "Buyback Ragulation11 far the time being in fan:e including any statulllry modifications and amendments 
from time to time and contains the disclosures as specified in Schedule II of the Buyback Regulations reed with Schedule I 
Df the Buyback Regulations. 

4. NODEFAULTS 
The Boerd confirms that the Company has not defaulted in the repayment of lhe deposi1s accepted either before or 
after the commencement of the Companies Act, interest paymentthereon, redemption DI debentures or preference 
shares or payment of dividend to any shareholder or repayment of any term loan or interest payable thereon to any 
financial instilulion orbenking company. 

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 5,89,85,483 (FIVE CRORE SIXTY NINE LAKH EIGlfTY FIVE 5_ CONFIRIIATION BY THE BOARD OF DIRECTORS 
lllOUSAND FOUR HUNDREDANDSIXTYTHREE) FUU.YPAID UP EQUITY SHARES OF FACE VALUE OF RS.10,. 
(RUPEES TEN ONLY) EACH ("SHARES" OR "EQUITY SHARES") AT A PRICE OF RS. 1tol- (RUPEES ONE 
HUNDRED AND NINETY ONLY) PER FULLY PAID UP EQUITY SHARE ONA PROPORTIONATE BASISTHROUGH 
lllETENDEROFFER ROUTE 
1. DETAILSOFTHEBUYBACKOFFERAND OFFER PRICE 

The Boerd has confirmed on the date of Board Meeting o.e. Man:h 31, 2022) that it has made lull enquiry into aie 
affairs and proepects of the Company and has farmed an opinion that: 
a)lmmediately following the date DI the Board Meeting, there will be no grounds on which the Company could be 

found tobe unable to pay itsdeb1s; 
b)As regards the Company's prospect& for the year immediately following date of tt,e Board Meeting and having 

regard to the Board's Intentions with respect to the management of Company's business during tt,at year and to tt,e 
amount and character of the ftnanclal resources which will In the Boerd's view be available to the Company during 
that year, the Companywtll be able to meet 1111 llablllUes as and when they fall due and wtll not be rendered Insolvent 
within a period of one year from that date of Board MeeUng: and 

c) In farming an opinion as aforesaid, the Board has taken into ac:count the liabilities as if the Company were being 
wound up under the provisions Df the Companies Act, 1956 or Companies Ad. 2013 or Insolvency and Bank111plcy 
Code 2018, as the case may be, including prospective and contingent liabilities. 

1.1. The boerd of dil9Clors (the "Board") DI GAIL (India) Limited ("GAIL'/ lhe "Company') at i1s meeting held on Man:h 
31, 2022 ("Board IINting") has passed a resolution to approw buyback of fully paid-up equity shares of face value 
of Rs. 10/-eadl of the Company not exceeding 5,69,85,463 (Five Crore Sixty Nine Lakh Eighty Five Thousand Four 
Hundred and Sixty Three) Equity Shares from all the existing equity shareholders/beneficial affllers of Equity Shares 
of the Company (the "Equity Sharaholdara' / "Sh111'9holdara1 (induding parsons who become the shnholders, 
by cancelling Global Depository raceip1s ("GDR') held by them and receiving Iha underlying Equity Shares) as on 
Friday, April 22, 2022 ~he "Ricord Date1, (far further details in relation ID Record Date, refer to Paregraph 7 of this 
PublicAnnounoement), on a proportionate basis, airough tender offer route through lhe stock exchange mechanism 
ala price of Rs. 190/-(Rupees One Hundred and Ninety Only) per Equity Shan1 ("BuybllckPrica' /'Buyback Olfar 6-
Prlca1 payable in cash, far an aggragata consideration not exceeding Rs. 1082, 72,37,970 (Rupees One Thousand 
Eighty Two Cron, Seventy Two Lakh Thirly Seven Thousand Nine Hundred and Seventy only) (the "Buyback Olfar 
Size"), ei«:luding the transaction C081s viz. brokerage, advisors fees, intermediaries fees, public announoement 
publication fees, filing fees, turnover charges, applicable taxes, inter-fl/ia, including Buyback taxes, securities 
transaction lax, goods and services lax, stamp duty and other incidental and related expel'l9BS (the "Transac;tion 
eo.t') (the "Buybac:k 1- The Buyback Ollar Size ~ 2.50% and 2.22% of the aggregate of lhe Company's 
paid-llp capital and free reserves as par the audited standalone and consolidated ftnancial statemen1s of the 
Company, n,spactiWlly far the ftnancial year ended Man:h 31, 2021. The Buyback is subject to racaipt of any 
approvals, permissions and sanctions of statulllry, regulatory or govammanlal authmias as may be required under 
applicable laws Including but not llmlled to Securities and Exchange Boen! DI India ("SEBI"), BSE Limited (the "BSE") 

REPORTBYTHECOMPANY'SSTATUTORYAUDITORS 
The text of U,e report dated March 31, 2022 received fromA.R & Co, Chartered Accountants and Gandhi Minoc:ha & 
Co., Chartered Accountants, the Joint Statulllry Auditors of the Company addressed to the Boerd of DireclDrs of U,e 
Company is reproduced below: 
."'8111 
Audltora' Raport an buy back of 1h1ras purauantto th■ raqul19ment of th■ Cmnpanl• Ad, 21113, a amand■cl 
(th■ "Acl") and Clau" (xO of Schedulll I to the SeeurltlN and Exchange Board of lndla (Buy - Back of 
Securities) Regulations, 2018, a amended (the "Buyback Regulations") 
To, 
Thi Board of Dlrac:tora, 
GAIL (India) Llmltad 

and National Stock Exchange of India Limited (the "NSE" together with BSE, the "Stock Exchanges") where the 
EquitySharesoftheCompanyare listed. 

1.2. The Buybeck is in accordance with U,e provisions of Section 68, 69, 70 and all other applicable provisions, W any, of 
U,e Companies Ad., 2013, as amended, (the 'Companlea Act'), the Companies (Share Capital and Debentures) 
Rules, 2014, as amended, and other relevant rules made thereunder, each as amended from time ID time, to the 
extent applicable, and in accordance wiU, Article 58 of the Articles DI Association of the Company, Sea.irities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ~he 
'Llatlng Ragulatlon11 and in compliance wiU, the provisions Df U,e Buyback Regulations and subject to such other 
approvals, permissions as may be requi111d from time ID time from the Stock Exdlanges where the Equity Sham of 
U,e Company are listed and from any other staliJtory and/or regulatory aUthority, as may be required and which may 
be agreed to by tile Board and/or any commiltee thel80f. The Buyback would be undertaken in accordanoe with the 
SEBI circular bearing number CIR/CFDIPOLICYCELLJ1fl015 dated April 13, 2015, clrculer bearing number 
CFDIDCR2/CIR/P/2016/131 dated December 9, 2016, and circular bearing number SEBI/HO/CFD/DCR­
III/CIR/P/2021/615 dated August 13, 2021, Including any amendments or statutory modlftcaUon& for the Ume being In 
forte, rsEBI Cin:uln1, which prescribes the mechanism for acquilition of shares through stock exchange. In this 
regard, the Company will request BSE ID provide the acquisition window. For the purpose Dfthis Buyback, BSE would 
be the Designated Stock Exchange. 

1.3. The Buyback Oller Size represents 2.50% and 2.22% of the aggregate of the fully paid-llp equity shan1 capital and 
free reserves as per the audited standalone and consolidated financial stalBments of U,e Campany, respectively far 
U,e financial year ended Man:h 31, 2021 (the last audited standalone and consolidated financial statements available 
as on the dale Df the Board Meeting approving the Buyback) and is within the slatulllry limits DI 10% of the aggregate 
of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the 
provisions of the Companies /Id. Further, since the Company pfl)poses ID buy-back up to 5,69,85,463 (Five Crore 
Sixty Nine Laich Eighty Five Thousand Four Hundred and Sixty Three) Equity Shares representing 1.28% Df the total 
number DI Equity Shares in the total paid-up share capital DI the Company, the same is within the 25.00% limit as per 
Iha provisions oftha Companies Ad.. 

1.4. The maximum amount required under Iha Buyback will not be axceading Rs. 1082,n,37,970 (Rupees One 
Thousand Eighty Two Crore Seventy Two Lakh Thirty Seven Thousand Nine Hundred and Seventy only), excluding 
Transaction Cost which is not exceeding 10.00% of the aggregate DI tha fully paid-up equity share capital and free 
reserves of the Company as per the audited standalone and consolidated financial statamants of the Company far 
Iha financial }'981" ended Marth 31, 2021. The funds far U,e Buyback will be met out DI internally generated cash 
resources of the Campany. The Company shall transfer from ifs free l'988Ml8 and.lor such other sou1t111 as may be 
permitted by law, a sum equal to the nominal value of lhe Equity Shares bought back thfl)ugh the Buyback to the 
C8pilal Redemption ~rve Account and the details DI such transfer shall be di&dosed in its subsequent audited 
balance •heel The funds borrowed from banks and financial institution&, if any, will not be used for tile Buyback. The 
Company confinns that as required under Section 68(2)(d) c,f the Companies Ad., the ratio c,f the aggregate of 
aecured and un&eaJred debts owed by the Company shall not be more than twice the paid-up capital and free 
reserves after the Buyback. 

1.5. The Equity Shares of the Company are proposed to be bought back at a pMce DI Rs. 190/-(Rupees One Hundred and 
Ninety Only) par equity 1hare. The Buyback Offer Prloe has been arrived at after considering vaMous factors such as 
aie average cl061ng prices DI the Equity Shares on the Stock Exchanges where the Equity Shares of aie Company 
are listed, lhe net-worth DI lhe Company and lhe Impact of aie Buyback on aie key ftnanclal rauos DI the Company. 
The Buyback Ollar Price DI Rs. 190/- (Rupees One Hundred and Ninety Only) par Equity Shara represents (i) a 
premium DI 28.48% on BSE and 29.20% on NSE over tt,e 'IOlume weighted average price of the Equity Shares on 
BSE and NSE, respectively far 26 weeks preceding the Boerd Meeting date; (iij a premium of 26.99% on BSE and 
27.46% on NSE over the valume weighted average price of the Equity Shares on BSE and NSE, respecli'lely far 2 
weeks preceding the Boerd Meeting date; (iii)a premium Df28.68% on BSE and 28.68% on NSE over the closing 
price of U,e Equity Shares on BSE & NSE, respectively as on the date of intimation to BSE & NSE for the Boerd 
Meeting to consider the proposal of the Buyback i.e. Marth 25, 2022. 

1.6. The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate 
basis from all the equity shareholders of the Company as on the Record Date ("Ellglblll Shanhold■ra1 through the 
'Tender Oller' route, as presaibed under Regulation 4flY)(a) DI the Buyback Regulations, and subject ID applicable 
laws and SEBI Circulars. Please n,far ID Paragn,ph 7 below for details regarding the Record Data and share 
entiUementfartender in the Buyback. 

1.7. A copy of this Public Announcement is available on the Company's wab8ite (www.gailonlina.com) and is axpactad to 
be available on the wab8ite of SEBI (www.sabi.gov.in) during Iha period of the Buyback and on tha wabsite of Stock 
Exchanges (www.baeindia.com) and (www.nsaindia.com). 

2. NECESSITYFORBUYBACK 
The Buyback would help In optimising the capllal structure and Improving ratum on equity, by reduction In the equity 
base, thereby lead Ing to long lllrm Increase In sharaholders'value. 
Further, the Buyback, which Is being Implemented through the Tender Oller roulll as prasa1bed under the Buybeck 
RegulaUons, would Involve allocaUon DI higher of number DI shares as parthetr enaaement or 15.00% of U,e number 
of shares to be bought back, reserwd for the small shareholders. The Company beli&Wli that this reservation of 
15.00% for small shareholders would benefit a large number DI public shnholders, who would get classified as 
small shareholders. 

3. DETAILSOFPROMOTERSHAREHOLDING 
3.1. The aggregate shareholding of the Promoter as on the date of the Boerd Meeting i.e. Thursday, Man:h 31, 2022 is 

ivenbelow: 
No.al'Equly 
Shanlhlld 

No. al' Equly Shan halcl 
In cllm-.illld form 

President c,f India acting through 
Mlnls1ry c,f Petroleum and Natural 
Gas, Government of India* 

2,28,45,90,082 2,28,45,90,082 

Total 2,28,45,90,082 2,28,45,90,012 51.45% 
*Out of total shen!holding of Gowmment of India, 2. 122 equily ahare& rala'9d ro Offer for Sa/&- 2004 and bonus,,,_ 
ther!lon n pending forctlldttdue to non-ava/labllllyof shal8holders COIT9ctd6talls. 
3.2. No shares orotherspecffled secur1tles In the Companywera eltherpun:hased orsold by the Promoter during a partod 

of six months preceding the date of the Board MeeUng at which the Buybeckwasapproved. 
3.3. In terms of the Buyback RegulaUons, under the Tender Oller fl)ule, the promoter and promoter group c,ftt,e Company 

ha'/8 an option to participate in the Buybeck. In this regard, the Promoter as listed in paragraph 3.1 above has 
expressed their intention, vide their letter dated Marth 31, 2022 to participate in the Buyback and tender up to such 
extent that the minimum 1hareholding of lhe Promoter post buyback remains at leest 51.00% of lhe post buybeck 
equity share capital of the Company in compliance with the Buyback Reguletions. 

3.4. Since the entire shareholding of the Promoter is in the demat mode, the details DI acquisition/ sale of entire Equity 
Shares U,at U,e Promoter has acquired/sold till date as per the infannation provided by the Promoter vide its letter 
dated March 31, 2022, are set-out below: 

c-- No. al' Acqullltlonl SIii 
Y■-af Equly m.- c-tdlrlllon 

TnnNctlon RI. In cror■) 
1984 11 0.0011 

6,000 0.6 

1985 3,989 0.3989 
83,300 8.33 

416,700 41.67 
500,000 50.00 

1986 800 000 80.00 
1,023,500 102.35 

934,400 93.44 
2,340 000 234.00 

1987 1,600,000 160.00 
695,300 69.53 

1988 50,000 5.00 
845,320,000 N.A 

1995 

(28,529,025) 192.09 
(30,1119,800) 183.65 

1999 (81,679,098) 490.07 

(135,000,000) 945.00 
2004 (84,565,160) 1629.43 
2008 242,468,558 NIL 
2014 15,672,024 533.14 
2015 (37,819) NIL 

15,315,380) 659. 7 

2017 232,126,817 NIL 
(7,855,657) 285.15 

(14,240,519) 820.53 

2018 
302,137,031 NIL 
(11,675,668) 387.34 
(19,843,410) 586.80 

2019 1177029046 NIL 
(19,610,227) 251.07 

2021 (4,98,59,905) 747.90 

Acquisition 
Acquisition 

Acquisition 
Acquisition 

Nllln al'TrWlactlon 
/Cotllldlralton 

Stock spilt was approved at Iha Extra-Ordina,y General 
Meeting oflhe Company held on June 12, 1995, resulting 
in aach Equity Shares DI Rs.1000,I- being sub-divided into 
100 Equity Shares of Rs. 10 
Disin'lllslment through priva!B placement in Illa domestic market 
Disinvestment through private placement in the domestic market 
Sale of shares to Indian Oil Corporation Limited and to the 
Oil and Natural Gas Corporation Limited 
Disinvestmen1s through GDR Mechanism 
Disinvestment thfl)ugh ofter for sale 
Bonus IS8ue 
Disinvestment lhrou h CPSE ETF 
Disinvestment through CPSE ETF as Bonus Units 
Disinvestment through CPSE ETF as Bonus Units 
Bonus IS8ue 
Disinvestment through CPSE ETF as Bonus Units 
Disinvestment through Bharat ETF-22 
Bonus Issue 
Disinvestment through Bharat ETF-22 
Disinvestment through Bharat ETF-22 
Bonus IS8ue 
Disinvestment through Bharat ETF-22 
Sale of Shares In Buy~ck Offer 

16, BhlkalJI C8ma Plaoe, R.K. Puram, New Delhl-110 066 
1. This Report is issued in accardance with the IBrmsof our engagement dated Man:h 31, 2022. 
2. We have been engaged by GAIL (India) Limited ~he 'Company') to perform a reasonable assuranca engagement 

on determination DI the amount of permlsslble capltal payment In connec9on wtlh tt,e propoeed buy beck by tt,e 
Company of Its equity shares In pursuance Df the provisions of Sec9on 68, 69 and 70 DI the.Act and the appllcable 
provisions of the Buyback RegulaUons. 

3. The management Df the Company has prepared the accampanyingAnnexureA • Statement DI permissible capital 
payment as on Marth 31, 2021 (lhe 'Statam■nt') pursuant to U,e proposed buyback of equity shares approvad by 
the Board of Directors DI Iha Company iBolnl of Dl19C1ora1 at their meeting held on March 31, 2022, in 
accordance with the provisions DI sections 68, 69 and 70 c,f U,e Act and the Buyback Regulations. The Statement 
contains the computation of amount DI pannissible capital payment towards buyback of equity shares in 
accordance with the requirements DI section 68(2) DI the Act, Regulation 4(i) and proviso to Regulation 5(i)(b) of U,e 
Buyback RegulaUons and based on aie latest audited standalone and consalldal8d financial statements for tt,e 
year ended Man:h 31, 2021. We have lnlUaled lhe statamentforldenUftcation purposes only. 

Board of Dlnidora RNpanalbllltyfortha Statament 
4. The preparation of the statement in accordance with Section 68(2) DI the Act and in compliance of tt,e Buyback 

RegulaUons determining the amount pennl&&lble to be paid for the buyback Is the responslblllty of the Board of 
Directors DI the Company, Including preparation and maintenance of all accounUng and other nllevant supporting 
records and documents. Thi& responsibility Includes the design, lmplementaUon and maintenance DI Internal 
control relevant to aie preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates aiatare reasonable In the circumstances. 

5. The Board of Directors are responsible to make a full inquiry inlD the affairs and oft'erdocumentof the Company and 
to farm an opinion that the Company will be able to pay its deb1s from the dalB DI boerd meeting and will not be 
rendered insolvent within a period of one year from the date of boerd meeting at which the proposal far buyback 
was approved by the Boerd of Directors of the Company and in farming the opinion, It has taken inlD account the 
liabilities (including prospective and contingent liabilities) as if the Company were being wound up under the 
provisions DI the Ad. or the Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be signed by 
at least two dil9Clors of the Company in this respect in ac:cordance with the n,quin,men1s Dllhe section 68(6) of U,a 
Act and the Buyback Regulations. 

Auditor's Responlibility 
6. Pursuant ID the requiremen1s of the Buyback Regulations, It is our responsibilily to provide reaaonable assurance 

on the following 'Reporting Crileria": 
(i) Whether the amount of capital payment for the buy-back as stated inAnnexuraAhas been determined considering 

the audited standalone and consolidated financial statement& for the year ended Man:h 31, 2021 and is within tt,e 
parmlselble I1mn and computed In accordance with lhe provisions DI SeeUon 68(2) DI the Act and appllcable 
provisions of the Buyback Regulations: 

(iijWhetherthe Board of Directors in their meeting held an Man:h 31, 2022 have farmed their opinion, as specified in 
Clause (x) of Sdledule I ID the Regulations, on a reasonable grounds that the Company having regard ID its slate 
Df llffairswill not be rendered insolvent within a period Dione yearfrom dale of the board meeting; and 

(iii) Whether wa ara aware DI anything to indicate that Iha opinion expressed by the Dil9Clors in the declaration as to 
any of the matters mentioned in the declaration is un1NSOnable in circumstances as at tile data of declaration. 

7. The slandalone and consolidated financial statements for the year ended Man:h 31, 2021 have been audited jainlly 
by Mis A.R. & Co., Chartered Accountant& and Mis ASA & Associates LLP, Chartered Accountants on which an 
unmodified eudit opinion has been isaued vide aie report dated 9th June 2021. The audit of these financial 
statemen1s were conductad in accordance with lhe Standards on Auditing 811 specified under Section 143(1 OJ of 
the Ad and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of 
India ("ICAI'). Those Standards require that we plan and perfann the audit to oblain reaaonable assurance about 
whether the financial statements are free of material misslalBment. 

8. We conducted our examination DI lhe Statement in aCCOldance with lhe Guidance note on Audit Reports and 
Ceflificallls for Special Purp08811 issued by ICAI ("Guidance Note1. The Guidanca Note requires that we comply 
with the ethical requirements of the CodeofEtllics issued by ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Conlfl)I far Firms that Perform Audits and Reviews of HislDricel Financial Information, and Other Assurance and 
Related Services Engagemen1s. 

1 O.Araasonable assurance engagement involll8s performing procedures ID obtain sufficient appropriate evidence on 
U,e n,po,ting aifllria mentioned in paragraph 6 above. The procedures selected depend on U,e auditor's 
judgement, including the assessment of the risks associated with Iha Reporting Criteria. 

W. hlYI parfonnedth1 following procedurN In rallllon toth■ Slatam■nt: 
ij We have inquired into aie state DI affairs Dfthe Company in relation to its audited standalone and consolidated 

financial statements for the year ended March 31, 2021 and U,e limil8d revillW standalone and consolidated 
financial 1'811Ults fortlle nine months period ended December 31, 2021; 

ii) Examined authorization for buy back from the Articles of Association DI the Company approved by Boerd of 
Directors in its meeting held on Marth 31, 2022; 

iii) Examined that the amount of capital payment fartha buy~ck as detailed inAnnexu111Ais within permissible limit 
computed in acconlanca with section 68(2) of the Ad. and Regulation 4(i) and proviso to Reguletion 5(i)(b) DI Iha 
Buyback Regulations; 

lv)Examlned that the ratio of debt owned by aie Company, Is not more than twice lhe capital and Its free re.rve aflllr 
such buy-back: 

v) Examined that all shares for buy-back are fully paid-up; 
VIJExaminad rasolutians passed in tha 11188tings of tha Board of Directors; 
vll)Examlned Dll9Clor's declaratlonsforlhe pul1)068 of buy back and solvency of the Company; 
viiQObtained necessary representations from the management of the Company. 
Opinion 
11. Based on our examination as above, and the information and explanations given to us, in our opinion, 

(i) the S1atement of pennissibla capital payment towards buyback of equity shares, as stated in Annexura A, is in 
aurviewproparlydetennined in accordancewitll Section 68 of the Act; and 

Ol)the Board DI Dll9Clors, In their meeting held on Marth 31, 2022, haW formed the opinion, as specified In cleuse 
(x) of Schedule I of the Regulatlons, on reasonable grounds, that the Company wt II no~ having regard to Its state 
DI affairs, be rendered Insolvent within a period of one }'981"from date c,f board meeting and we ara not aware of 
anything to Indicate tt,at the opinion expressed by aie Directors In lhe declaraUon as to any of tt,e matters 
mentioned in the declaration is unreasonable in cin:umstanoes as attha date of declaration. 

Ratrtc:tlonon U.. 
12.The report I& addressed to and provided to the Board of Directors of the Company solely far the purpose of 

enabling n to complywtlh the aforesaid requirements and ID Include !Ills report, pursuant to aie requirements of U,e 
Buyback Regulations, (a) in the public announcement to be made byU,e Company, (b) in the draft latter of offer and 
letter DI offer to be filed with aie Securities and Exchange Boerd of India, the &tock exchange&, lhe Registrar of 
Companies as required under the Regulations, the National S&cllrities Depository Limited, lhe central Depository 
S&QJrities (India) Limited and (c) providing to the parties including manager to lhe offer in connection witll buyback 
and should not be used by any other person or for any other purpoee.Accordingly, we do not accept or assume any 
liability or any duty of care far any other purpoee or to any other person to whom this report is shCIWTl or into whose 
hands It may come without our prior consent in writing. We have no responsibility to update this report for events 
and an:umstances occurring after the date Dfthis report. 

For A.R. & Co. 
Chartered Accauntan1s 
Finn Registration No: OOZ744C 
Sci/-
Mr. Pawan K Goel 
Partner 
Memberahlp No. 072209 
UDIN: 22072209AGBLZC7722 
Place: New Delhi 
Date : Man:h 31, 2022 

ANNEXUREA 
Stmment of pennl11lbl■ capita! payment 

For Gandhi Mlnocha & Co. 
Chartered Accountan1s 
Finn Regiatration No: 000458N 
Sd/-
Mr. Mano] Bhardwaj 
Partner 
Membllrahlp No. 098606 
UDIN: 22098606AGBXGT8552 

The amount DI permissible capital payment towards buy-back DI equity shares Oncluding premium) in question as 
ascertained below in our view has been property determined in accordance with Section 68(2) of the Companies Act, 2013 
and Regulation 4(i) and proviso to Regulation 5(i)(b) of Buyback Regulations: 

Parttculn 

lssuld, subscribed and fully paid up equity shlr11: 
4,44,03,85,225 Equity Shares of Rs. 10 /-each, fully paid up 
Total-A 
FrwRnervw 
Security Premium 
General reserve 
Retained Earnings 
Total• B 
Total C,, A+B 
Maximum amount permissibleforU,e Buy~ck i.e.10% of the 
aggregate fully paid-up equity share capital and free reserves 
pursuant to Section 68(2)(c) of the Ad. requiring Boerd Resolution. 

Aaount ~n RI. Croll) 
M an lllrch S1, 21121 

Standalone Comoldal■d 

4,440.39 4,440.39 
4,4411.39 4,4411.39 

2469.09 2 .09 
36,399.48 41,877.7t 

B.57 44346.80 
'3,30U6 '8,787.19 
4,330.90 4,878.72 

MIOlllt In RI. 
Amount proposed and approved by the Board of Directors for buy-back 
in tile 11188ting held on March 31, 2022 

1,082, n,37,970 

Sci/-
Mr. RKJaln 
Dll9Clor (Finance) & CEO 
(DIN: 08788595) 
For A.R. & Co. 
Chartered Accountants 
Finn Raglatndlon No: 002744C 
Sd/-
Mr. Prnn K Goel 
Partner 
M•berlhlp No. 072209 
UDIN: 22072209AGBLZC7722 
Place: New Deihl 
Dabl : Man:h 31, 2022 

~ 

For and on behalf of the Board of Dlrec:tora 
Sd/-
Mr. llanoj Jain 
Chalnnan and Managing DlreclDr & Director (HR) 
(DIN: 07556033) 
For Gandhi Minocha & Co. 
Chartered Accountants 
Finn Raglatrdan No: 000458N 
Sd/-
Mr. llanoj Bhardwal 
Par1ner 
Memberahlp No. 098606 
UDIN: 22098606AGBXGT8552 

7. RECORD DATEANDSHAREHOLDERENTin.EMENT 
7 .1 Aa required under U,e Buyback Regulations, U,e Company has fixed Friday, April 22, 21122 as U,e record date (the 

"Racard Dabl') far the purpose of datennining the entitlement and the names of the shareholders, who ara eligible to 
participalB in lhe Buyback. 

7 .2 In due course, Eligible Shareholders will racaivll a letter of offer in relation ID lhe Buyback ('L...., of Olfar') along 
with a tenderotrerform indicating lhe entitlement Dflhe Eligible Shn holder!Qr participating in the Buyback. 

7 .3 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided inlD 
two calBgorias: 
(a) reserved calBgOI}' for Small Shareholders (A "Small Sharahold■r' is defined in lhe Buyback Regulations as a 

shnholder, who holds equity shares having market value, an lhe basis of closing prica of the Equity Sharas on 
tha n,cognized stock exchange ragislBring tha highest lrading 'IOlume in raspacl of such sham, as on 111COrd 
data, of not more than Rs. 2,00,000 (Rupaas Two Lakh Only)); and 

(b) the general category far all other shareholders, and the entiUement of a shareholder in each category shall be 
calculated accordingly. 

7 .4 In accardance with Reguletion 6 of the Buyback Regulations, 15% (fifteen per cent} of the number DI Equity Shares 
which the Company proposes to buy back, or number DI shares entitled as per shareholding DI Small Shareholders, 
whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. 

7 .5 on the basis of shareholding es on the Record Date, the Company will determine aie entitlement of each shareholder 
to tender their Equity Shares in lhe Buyback. This entitlement far each shareholder will be calculated based on lhe 
number of Equity Shares held by the respective shareholder as on the Record Date and the ratio of Buyback 
applicable in the category to which such shareholder belongs. The final number of Equity Shares that the Company 
will pun:hasefrom each Eligible Shareholder will be based on U,e number of Equity Shares tendered.Accordingly, the 
Company may not purchase all of the Equity Shares tendered byan Eligible Shareholder in U,e Buyback. 

7 .6 In accordanca of Regulation 9 (ix) of the Buybeck Regulations, in order to ensure that the same Eligible Shareholder 
with multiple demat accounlll/folios do not receive a higher entiUement under lhe Small Shareholder category, the 
Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed togelher far determining lhe 
category (Small Shareholder or General category) and aie buyback entitlement. In case of joint shareholding, the 
Equity Shares held in cases where the sequence DI the PANs DI the joint shareholders is identical shall be clubbed 
together. In case DI Eligible Shareholders holding Physical Shares, where the sequence DI PANs is identical and 
where the PANs of alljointshareholders 11111 not available, the Registrar to the Buybeckwill check the sequence of the 
names of the joint holders and club together the Equity Shares held in such cases where the sequence DI the PANs 
and name of joint shareholders 11111 identical. The shareholding of institutional investon like mutual funds, insurance 
companies, foreign institutional investors/foreign portfolio inves111111 etc. with common PAN are not proposed to be 
clubbed together far determining their entiUement and will be considered separately, where these Equity Shares are 
held far different schemes/sub-eccounts and have a different demat account nomenclature based an information 
prepared by the Registrar ID the Buyback as per the shareholder records received from the Depositories. Further, the 
Equity Shares held under the category Df *clearing members' or 'corporate body margin account* or 'corporate body 
- broker' as per the beneficial position date as on Record Date with common PAN are not proposed to be clubbed 
togetherfardelennining their entitlement and will be considered separalBly, where these Equity Shares are assumed 
to be held on behalfofclien1s. 

7 .7 After accepting the Equity Shares tendered on the basis of entitlement, U,e Equity Shares left to be bought back, if 
any, in one category shall first be accepted, in proportion ID the Equity Shares tendered over and above their 
entitlement in the offer by shareholders in that category, and thereafter from shareholders who have tendered over 
and above their entitlement in other category. 

7.8 The Eligible Shareholders participation in the Buyback will be 'IOluntary. The Equity Shareholders can choose ID 
participale in part or in lull, and get cash in lieu of Equity Shares ID be accepted under the Buyback or they may 
choose ID not participate and enjoy a resultenl inaease in their percentage shareholding, post Buyback, without 
additional investment. The Equity Shareholders may also acx:ept a part of theirentiUement. The Equity Shareholders 
also have the option DI tendering additional shares (over and above their entiUement) and participate in the shortfall 
created due to nan-participation of some other Equity Shareholders, if any. If the buyback entitlement far any 
shareholder is not a round number, then the fractional entitlement shall be ignored far computation of entiUement ID 
tender Equity Shares in the buyback. 

7 .9 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by the 
shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat 
accounfll, the tender through a demat account cannot exceed the number of Equity Shares held in that demat 
account 

7 .1 O The Equity Shares tendered as per lhe entitlement by shareholders as well as additional shares tendered, if any, will 
be accepted 811 par the procedure laid down in Buybeck Regulations. The setllement DI the tenders under the 
Buyback will be done using the 'Mechanism for acqulsltlan of shlras through Stock Exchlng1' notified under 
the SEBI Cin:ulars. Eligible Shareholders will receive a letter DI offer along with a tender/otrer farm indicating their 
respective entiUement for participating in the Buyback. Even if Eligible Shareholder does not receive U,e Letler of 
Oller along with a Tend elf Offer Form, the Eligible Shareholder may participate and tender shares in the Buy-back. 

7 .11 The Buy-back from non-resident members, Overseas Corporate Bodies ("OCBI') and Foreign Institutional lnves111111 
("Fll11, Foreign Portfolio Investors ("FPla') and members DI foreign nationality, if any, etc. shall be subject to such 
approvals as may be required induding approvals from the ~rve Bank DI India under the Foreign Exdlange 
Management Act, 1999 and the rules, regulations flamed there under, if any. 

7 .12 Detailed instnJctions far participation in the Buyback (tender of Equity Sharas in the Buyback) as wall as lhe relevant 
tima table will be included in the latlBr of Ollar which will be sent lhrough am ail along with lhe application form in due 
course to the Eligible Shnholders as on Record Date, who have their email IDs registered witll Iha Company/ 
registrar and 1ransfar agent/ depository. HOW8\lllr, on receipt DI a request by Registrar to the Buyback Offer and 
Manager to U,e Buyback Ollar to receive a copy DI Letter of Offer in physical format from such Eligible Shareholder (ID 
whom Letter of Offer and Tender Form were emailed), the same shall be sent physically. For all the remaining Eligible 
Shareholders who do not have U,eiremail IDs registered with the Company/Registrar to lhe Buyback/ depository, the 
letter of Offer along with Tender Fonn will be sent physically. 

8. PROCESSANDMETHODOLOGYTOBEADOPTED FOR THE BUYBACK 
8.1 The Buyback is open to all Eligible Shareholders of the Company holding Sham either in physical fann ("Physical 

Shans1 or in aie dematerialized fann ("Dlmat Shlras") as on lhe Record Date as per the records made available to 
the Company by the Depo6itories/legi&trar. 

8.2 The Buyback shall be Implemented by the Company using the "Mechanism for acquisition of shares through Stock 
Exchange• notified by SEBI and In accordanoe with the procedure prescribed In the Companies Act and the Buyback 
RegulaUons and as may be determined by the Board (Including tile commltllle authoMzed to complete the formalities 
of the Buyback, the "Buyback Committel1 and an such terms and conditions as may be permitted by law from time 
totime. 

8.3 For implementation of Illa Buyback, the Company hes appointed IDBI Cepital Markets & S&QJrities Limited as the 
registered broker to the Company (the 'Company'• Brokar') to facilitate the process of tendering of Equity Shares 
through the stock exchange mechanism far the Buyback and through whom the purchases and setllements on 
account of the Buyback would be made by the Company. The contact details of the Company's Broker are as fallows: 

[O IDBI capital 
IDBI C.pltal Marbts & Sec:urlU• Umltad 
a• Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
Contact Pinon: Ms. Charushila Parkar 
Tel No.: +91 22 2217 1700 
Fax No.: 49122 22151787 
Email: c:tiarushila.parkm@idbicapital.com 
Webalta: www.idbicapilal.com 
SEBI Reglatrallon Number: INZ000007237 
Corporate Identity Number: U65990MH1993GOI075578 

8.4 The Companywlll request BSE ID provide a separate acquisition window to fadlltata piecing of sell orders by eligible 
Equity Shareholders who wl&h to lllnder Equity Shares In U,e Buyback. For the purpose of this Buyback. BSE would 
be the designated stock exchange ('Dlsignated Stock Exchange"). The details of the platform will be as specified 
by BSE from time ID time. In the event Shan1holder Broker(s) of Eligible Shareholder is not registered with BSE, then 
the Eligible Shareholders can approach any BSE regislllred slDck broker and can register themselves by using quick 
unique client code ("UCC1 facility through the BSE registered stock broker {alter submitting all details as may be 
required by such BSE registered stock broker in compliance with applicable law). In case lhe Eligible Shareholders 
an, unable to register using UCC facility through any other BSE registarad slDck bfl)ker, Eligible Shareholders may 
approach Company's Broker i.e., IDBI Capital Markets & S&cllrities Limited to placa their bids. 

8.5 Al U,e beginning DI the tendering period, the order for buying Equity Shares will be placed by the Company through 
Company's Bruker. During the tendering period, the order far selling the Equity Shares will be placed in the 
acquisition window by eligible Equity Shareholders through their respective stock brokers ('Shl19hold■r Broklr') 
during normal trading hours of the sec:onda,y market The Shareholder Broker can enter orders far De mat sham as 
well as Physical Shares. In lhe tendering process, lhe Company's Broker may also process the orders racaivad from 
the Eligible Shnholdera. 

8.6 The reporting requirements far Nori-Resident Shnholders under the Foreign Exchange Managamant Act, 1999 
and any otherrulas, regulations, guidelines, forn,millanca of funds, shall ba made by Iha Eligible Sharaholderand/or 
the Shnholdar Broker through which the Eligible Shareholder places the bid. 

8.7 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the 
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder far selling Equity Shares shall 
be clubbed and considered as 'one bid* far the purposes of acceptance. 

8.8 The cumulative quantity tendered shall be made available on the website Df BSE (www.bseindia.com) throughout the 
trading session and will be updated at specific intervals during the tendering period. 

8.9 The Company will not accept Equity Shares tendered far the Buyback which ara under restraint order of U,e court for 
transfer/sale and/or title in respect of which is otherwise under dispute or where loss of share certificates has been 
notified to the Company and lhe duplicate share certificates have not been issued either due to such request being 
under procell6 as per the provisions of law or otherwise. 

8.10 Procedure to be followed by Equity Shlreholden holding Equity Shares in the dematerialized fonn: 
a. Eligible Shareholders holding Demat Shares who deetra to tender their Equity Shares In the electronic farm underlhe 

Buybeck would have to do so through tt,elr respectlYe Shareholder Bfl)ker by lndlcaUng to lhe conoerned 
Shareholder Broker, the detail& DI Equity Shares theyintand to lllnderunderaie Buyback. 

b. The Shareholder Broker would be required to place an order/bid an behalf DI Iha Shareholders who wish to tender 
Equity Shares in the Buyback using the acquisition window c,f U,e BSE. Before placing the order/ bid, the Eligible 
Shareholder would require to transfer the number of Equity Shares tendered to the account of Indian Clearing 
corporation Limited (the 'Clearing Corpol'llian1 &pacifically a-eeted for the purpose DI Buyback offer, by using lhe 
eariy pay in mechanism as prescribed by BSE ortt,e Cleering Corporation prior to placing the bid by lhe Shareholder 
Bfl)ker. This shall be validated at the time of order/ bid entry. Cont .. 
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c. The details of the settlement number for the Buyback will be provided in separate circular which shall be issued at lhe 
time of issue opening by BSE/ Clearing Corporation. 

d. The llen shall be marked In demat account of 1he Ellglble Shareholders for the Equity Shares tendered In the Buy­
back.. The details of Equity Sharas marbd as lien in the demat acc:ount of the Eligible Shaniholders shall be provided 
by Depositories to the Clearing Corporation. 

e. In case, lhe demat aocount of lhe Eligible Shaniholders is held in one depository and clearing member pool and 
clearing c:arporation account is held with other depository, the Equity Shares tendered under the Buyback shall be 
blocked In the shareholders demat aocount at the source depository du~ng lhe tende~ng period. Inter Depository 
Tender Ofrer ('IDT") instruction &hall be initiated by the Eligible Shareholder at source depository to clearing member 
pool/ clearing corporation account at target depository. Source depository shall block the Eligible Shareholdefs 
securities O.e., transfers from free balance to blocked balance) and sends IDT message to target depository for 
confirming creation of lien. Details of Equity Shares blocked in the Eligible Shaniholders demat account shall be 
provided bylhe tergetdepository to the Clearing Corporation. 

f. For custodian participant orders for Demat Shares, ~ pay-in is mandatory prior to confirmation of order/bid by 
custodians. The custodian shall either confirm or reject the onlers not later than the closing of trading hours on the last 
day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter, all unconfirmed orders shall be 
deemed to be rejected. For all confirmed custodian participant orders, any order modification &hall revoke the 
custodian confirmation and the revised onlershall be sent to the custodian again for confirmation. 

g. Upon placing lhe bid, the Shareholder Broker shall provide a Transaction Registration Slip ('TRS') genera1ed by the 
stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. TRS will 
contain details of order submitted like bid ID number, DP ID, client ID, Number of Dema!Shares tendered etc. 

h. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Sharas In the 
accoun1B of Iha Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity 
Shareholder shall be deemed to have been accepted. 

8.11 Procedure to be followed by equity Shareholders holdlng Equity Shlrea In the physical form: 
a. In accordance wilh the SEBI circular no. SEBIIHO/CFDICMD1/CIRIP/2020/144 dated July 31, 2020 the physical 

shareholders are allDWlld to lender their &hares in the Buyback. However, such tendering shall be as per the 
provisions of the Buyback Regulations. 

b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to 
approach their respective Shareholder Broker along with lhe complete set of document& for verification procedures 
to be carriad out before placement of the bid. Such documant& will include the (i) Tender Form duly signed by all 
Eligible Shareholders {in case shares are in joint names, in 1he same order in which they hold the shares), Oil original 
share certificate(s), (iii) valid &hare transfer form(s)/Form SH4 duly filled and signed by the transferors (i.e. by all 
registered Shareholders in same order and as per the specimen signatures registered with the Company) and duty 
witnessed at the appropriate place authorizing the transfer in fa'IOur of the Company, fw) self-alle&ted copy of PAN 
Card(s) of all Eligible Shareholders, (v) any olher relevant documents such as polll8r of attorney, corporalll 
authorization (including board .-ilution/specimen signature), notarized copy of death certificate and succession 
certificate or probated wlll, If the or1glnal shareholder Is deceased, ete., as appllcable. In addlUon, Wthe address of the 
Eligible Shareholder has undergone a change from the addrass registered in the register of members of the 
Company, the Eligible Shareholder would be required to submtt a se~-attested copy of address proof consisting of 
any one of the following documents: validAadharcard, voter identity card orpaseport. 

c. Based on these documen1B, the concerned Shareholder Broker shall place an onler/ bid on behalf of the Eligible 
Shnholders holdlng Equity Shares In physical form who wish to tender Equity Shares In the Buyback, using the 
acquisition window of BSE. Upon placing the bid, Iha Shareholder Brokar shall provide a TRS generated by the 
exchange bidding system to the Eligible Shareholder. TRS will contain the details of ordersubmilled like folio number, 
certificate number, distinctive number, number of Equity Shares tendered etc. 

d. My Shareholder BrokerlEligible Shareholder who places a bid for Physical Shares, is required to deliver the original 
share certllk:ate(s) and documents (as mentioned above) along wllh TRS generated by exchange bidding system 
upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the Buyback 
i.e. MCS Shara Tmnmr Agent Limited (at the address mentioned at paragraph 11 below) not later than 2 (two) 
days from the offer closing date. The envelope should be super scribed as 'GAIL {India) Limitacl Buyback 2022•. 
One copy of the TRS wlll be retained by Registrar to the Buyback and It wtll provide acknowledgement of the same to 
Iha Shaniholder Bmkar in case of hand delivery. 

e. The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted unless the 
complete set of documents is submitted. Acceptance of the Physical Shares for Buyback by the Company shall be 
subject 1o verification as per the Buyback Regulations and any fur1herdirections issued in this regard. The Registrar 
to the Buyback wtll verify such bids based on the document& submitted on a dally basis and UII such verification, BSE 
shall display such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they win be 
trea1edas 'confirmed bids". 

f. In case any Eligible Shaniholder has submitted Equity Shares in physical form for dematerialisation, such Eligible 

1~ 

Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time so 
that they can participate in the Buyback before the closure of the tendering period of !he Buyback. 

g. M unregistered &hnholder holding physk:al &hares may also tender Equity Shares for Buyback by submitting the 
duly executed transfllr deed for 1ransfar of sharas, purchased prior to Record Date, in his name, along with the offer 
form, copy of his PAN cerd and of the person from whom he has purchased shares and other rele'lllnt documents as 
required for transfer, if any. 

9. METIIOOOFSmLEMENT 
Upon finalization ofth• b•i• of acc:eplanc:e • perBuybedc Rllgulaliona: 

9.1 The satllementof trades shall be carried out in the manner similar to settlement of trades in the secondary maliletand 
as intimated by the Clearing Corporation from time ID time. 

9.2 Detalls In respect of shareholders entltlementforlhe Buy-back shall be pf'Dl/lded ID Clearing Corporauon by Company 
/ Registrar to Buy-back. On receipt of Iha same, the Clearing Corporation will cancel excess or unaccepted blocked 
Equity Shares. On seUlement date, all blocked Equity Shares mentioned in the aocepted bid will be transferred ID the 
Clearing Co!poration. 

9.3 In the case of IDT, Clearing Corporation will cancel the exress or unaocep1ed Equity Shares in target depository. The 
source depository will not be able to release the lien without a release of IDT message from target depository. Further, 
release of IDT message shall be sent by target depository either based on cancellation requBBI received from 
Clearing Corporation or automatically generated after matching with Bid aocepted detail as received from the 
Company or the Registrar to 1he Buy.back. Post receiving the IDT message from target depository, source depository 
will cancallrelaaae IIXC8BS or unaccepted blocked Equity Share& in the damat account of the Eligible Shareholder. 
Post completion of tendering period and receivirG the requisite details viz., demat account details and accepted bid 
quantity, source depository &hall debit the Equity Shares as per the communication/message received from target 
depository ID the extent of aocep1ed bid Equity Shares from Eligible Shareholder's demat account and credit tt to 
Clearing Co!poration seUlement account in target depository on seUlement date. 

9.4 The Company will transfllr Iha funds pertaining to the Buyback ID the Company's Bmker bank account, who will 
transfer the funds pertaining to lhe Buyback ID the Clearing Co!poration's bank account as per the prescribed 
schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive funds pay-<>ut in their 
bankaccountfrom the Clearing Corporation. 

9.5 The Equity Shares bought back In 1he demat form would be transferred dlreclly to the escrow account of the Company 
opened for the Buyback (the "Demat E,crow Account') provided tt is indicated by Iha Company's Broker or it will be 
transfamld by tha Company's Bmkarto Iha Dama! Escn:,,v Account on receipt of the Equity Share& from the clearing 
and settlement mechanism of the BSE. 

9.6 The Eligible Shareholders of Iha Demat Shares will have to ensure that they keep the depository pal1icipant ("DP') 
aocount active and unblocked 1o receive aedtt in case of return of Equity Shares, due to rejection or due to non­
acceptance. 

9. 7 If !he securities transfllr inslruction is rejecled in the depository system, due to any issue then such securities will be 
transferred to the Shareholder Broker's deposilDry pool aocount for onward transfer to the Shareholder. In case of 
custodian participant orders, excess Demat Shares or unaccep1ed Demat Shares, W any, wtll be returned to the 
re&pective custodian participant. Excess Dama! Shares or unaccepted Demel Shares, if any, tendered by the Eligible 
Shareholders would be relumed 1o !hem by Clearing Corporation. My excess Physical Shares pursuant to 
proportionate acceptanca/rejection will be retumed back to the concerned Eligible Shaniholders directly by the 
Registrar to the Buyback. The Company is authorimd to split the share certificate and issue new consolidated share 
certificate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than 
the Physical Shares tendered by the shareholder in the Buyback. 

9.8 In c;ase of certain shareholders viz., NRls, non-residen1B elt:. (where there are specific regulatory requirements 
pertaining ID funds payout including !hose prescribed by the RBI) who do not opt to settle through custodians, the 
funds payout wuld be givan ID !hair respactiva Shan,holder Brokar's satllement accounts for releasing the same to 
such shareholder's account For this purpose, the client type details would be collected from the Registrar to the 
Buyback. 

9.9 The Shareholder Broker would issue contract note to the Eligible Shareholders llmdering Equity Shares in the 
Buyback and wlll unblock the excess unaccepted equity shares. The Company's Broker would also Issue a contracl 
ncteto the Company for the Equity Shares accepted under the Buyback. 

9.10 The settlemen1B of fund obligation for Demat and Physical Shares shall be effected as per the SEBI c:in:ulars and as 
prescribed by BSE and Clearing Corporation from time ID time. For Demat Shares accepted under the Buyback, such 
beneficial owners will receive funds pa)'OIII in their bank account as pruvided by the depository system di redly to the 
Cleanng Corporation and In cese of Physlcel Shares, the Clearing Corporation wtll release the funds to the 
Shareholder Bmkar(s) as per secondary market payout mechanism. If such shareholder's bank aocount details are 
not available or if the funds 1ransfer instruction is rejected by the Reserve Bank of India ("RBI')/ bank(s), due to any 
reasons, then the amount payable to the concerned shareholders will be transferred to the Shareholder Broker for 
onward transfer to such shaniholders. 

c,rlll.s■~ -

9.11 Eligible Shaniholders who intend to participate in the Buyback should consult their respective Shareholder Broker 
for any cost, applicable taxes, charges and expenses (including brokerage) the! may be levied by the Shareholder 
Broker for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback consideration 
receivad by lhe selling Shareholders, in respect of accepled Equity Shares, could be net of such costs, applicable 
taxes, charges and expenses (including bmkerage) and the Company accepts no responsibility 1o bear or pay such 
addlUonal cost. charge& and~-Onciudlng brokerage) Incurred solely by1heselllng Ellglble Shnholders. 

9.12 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in the 
Buyback Regulations. 

10. COMPUANCEOFFICER 
Mr. A. K. Jha, Company Secretary & Compliance Officer 
GAIL (India) Umiled 
16, Bhikaiji Cama Place, R. K Puram, New Delhi-110 086 
Tel: +911126162955; Fu: +91112616 5841; Email: shareholders@gail.co.in 
Webllta: www.gailonline.com 
Investor may contact the Compliance Officer for any clar1ftcaUon or to address their gr1evancas, If any, during office 
hours i.e. 10:00 a.m. lST to 5:00 p.m. lSTon all wooong days except Saturday, Sunday and public holidays. 

11. REGIS11WlTOTIIE BUYBACK OFFER/INVESTOR SERVICE CENTRE 
In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except Saturday, 
Sunday and Public Holiday from 10:00 a.m. lSTto 5:00 p.m. lST, at the following address: 

MCS Shire Trannr Agent Llmbd 
Unit: GAIL (India) Limited 
F~5. 1st Floor, Oldlla lndusbialArea, Phasa-1, New Delhi-110 020 
Contact Person: Mr. Amar Jh 
Tel.: +911141406149 
Fax.: +9111 4170 9681 
Emall: admin@mcsregistrars.com 
Website: www.mcsregislrars.com 
SEBI Registration Number: INR000004106 
Ylllldlty Pe~od: Permanent 
CIN: U67120WB2011PLC165872 

12. MANAGERTOTIIEBUYBACKOFFER 

[O IDBI capital 
IDBI Capital Markets l Securities Umited 
81h floor, IDBI Tower, WTC Complax, Curra Parade, Mumbai 400 005 
Tel No.: +912222171953 
Fax No.: +912222151787 
Contact Person: Mr. Ashik Joisar / Mr. Vimal Maniyar 
Em1II: gall.buyback2022@ldblcapltal.com 
W.bllta: www.idbicapilal.com 
SEBI Rllgistnl.lion Number: INM000010866 
Yalkllty Pe~od: Permanent 
CIN: U65990MH1993GOI075578 

13. DIRECTORS' RESPONSIBILITY 
"As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Direclors of the Company accepts full 
responsibility for the information contained in this Public Mnouncement and confirms that the information in this 
Publlc Mnouncement contain !Ne, factual and material lnformaUon and shall not contain any misleading 
information." 

For and on behalf of the Board of Directors of GAIL (lndl1) Umllld 
Sdl- Sd/-

llr. M,noj hln Mr. Rab1h Kumar Jain 
Chairman and Managing Director & Director (Finance) 

Director (HR) & CFO 
(DIN: 07556033) (DIN: 08788595) 

Plac:e : New Delhi 
On : April 1, 2022 

Sdl-
Mr.A. K Jha 

Company Secretary & 
Compliance Officer 

(M. Number: ACS18644) 
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