GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.: “AMBUJA TOWER?”, Opp. Memnagar Fire Station, P. O. Navjivan,
Navrangpura, Ahmedabad-380 014. Phone: 079-26423316-20, Fax: 079-26423079

Email: info@ambujagroup.com, Website: www.ambujagroup.com

REF : GAEL\STOCK25\2014\352
Date : 25" January, 2014

BY FAX (022-26598237/38), REGD.POST A/D., E-MAIL & E-FILING THRU NEAPS

To,

The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block,Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Dear Sir,
Ref. :- Symbol “GAEL?”

Sub.:- Submission of Unaudited Financial Results for the third Quarter and Nine months
ended 31* December, 2013 & Limited Review Report from the Auditors of the
Company ’

With reference to above, we are pleased to submit herewith, pursuant to Clause 41 of the
Listing Agreement, Unaudited Financial Results for the third quarter and nine months ended
31% December, 2013 reviewed by the Audit Committee and further approved by the Board of
Directors at its meeting held on 25% J anuary, 2014.

Enclosed please also find the Limited Review Report of the said Unaudited Financial Results
(Provisional) for the third quarter and Nine months ended on 31.12.2013 received from the
Auditors of the Company.

You are requested to take note of the same and to inform members accordingly.
Thanking You.

Yours faithfully,
FOR, GUJARAT AMBUJA EXPORTS LIMITED

/@’\\x

(VDAY KUMAR GUPTA) '*;{_q
CHAIRMAN & MANAGING DIRECTORZI %~
Encl: As above




GUJARAT AMBUJA EXPORTS LITD.

Ambuja Tower, Opp. Memnagar Fire Station, Post- Navjivan, Ahmedabad - 380014. India.
Phone : 00-91-79-26423316-20, 26405535-37,39 Fax : 00-91-79-26423079
E-mail : info@ambujagroup.com ° Visit us at : www.ambujagroup.com / www.ambujaglobal.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER,2013 (¥ in Lacs |
QUARTER Ended Nine Months Ended Year Ended
Sr. PARTICULARS 31422013 | 30092013 |  31.12.2012 31422013 | 3d22012 31.03.2013
No, |PART-l [UNAUDITED] [UNAUDITED] [AUDITED]
1 |Income from Operations
a |Net Sales (Net of Excise duty) 112443.62 56944.10 102825.59 222219.76 219872.99 299260.22
b |Other Operating iIncome 646.36 64.98 645.51 750.19 1006.58 1201.72
Total Income from Operations { net ) 113089.98 57009.08 103471.10 222969.95 220879.57 300461.94
2 | Expenditure C
a |Cost of materlals consumed 102456.07 40085.68 85193.22 178980.69 148086.62 206909.62
b |Purchase of stock-in-trade 10014.56 3672.86 8763.55 15363.28 35343.79 41133.73
¢ |Changes in inventories of finished goods,work In progress (20022.95) 1837.70 (7703.92) (15052.71) (2789.87) (498.57)
and stock-In-trade
d |Employee benefits expense 2180.14 1598.62 1787.26 5265.68 4726.99 6607.01
e |Depreciation and amortlsati p 1202.36 1178.15 894.25 3544.34 2525.64 3668.11
f |Exchange Fluctuatlon {Gain) / Loss (Net) (232.66) 529.80 1152.74 2155.28 979.79 231.87
g |Other Expenditure 11520.10 6659.53 8256.37 23938.03 18755.09 26615.66
Total Expenditure 107117.62 55562.34 98343.47 214191.59 207628.02 284673.43
3 |Profitl{Loss) from Operations before Other income finance §972.36 1446.74 5127.63 8778.36 13251.55 15788.51
costs and Exceptlonal items ( 1-2)
4 |Other Income 199.14 291.92 180.14 866.29 555.91 944,76
5 | Profit/{Loss) from ordinary activitles before finance costs 6171.50 1738.66 §307.77 9644.65 13807.46 16733.27
and Exceptional items (3+4)
6 |Finance costs 5§74.96 367.50 617.22 1311.91 1646.51 2169.71
7 |Profit{Loss) from ordinary activitles after finance costs 5596.54 1371.16 4690.55 8332,74 12160.95 14563.56
but before Exceptlonal ltems and tax (5-6)
8 |Exceptlonal ltems 0.00 0.00 0.00 0.00 0.00 0.00
9 |Proflti{Loss) from ordinary activities before tax [ 7+8 ] 5596.54 137116 4690.55 8332.74 12160.95 14563.56
10 |Tax expense : Current tax 1199.57 282,16 740.91 1766.70 2514.68 2925.00
: Less : MAT Credit Entitelment 0.00 0.00 0.00 0.00 0.00 365.49
: Deffered tax 184.10 33.30 480.47 207.57 514.98 902.55
1 (Excess)/Short provision of tax of earlier years 0.00 0.00 0.00 0.00 0.00 {233.82)
11 |Net Profit / (Loss) from ordinary activities after tax [9-101] 4212.87 1055.70 3469.17 6358.47 9131.29 11335.32
12 |Extra ordinary items [ Net of tax expenses 1 0.00 0.00 0.00 0.00 00 0.00
13 |Net Proflt / (Loss) for the perlod [ 11-12] 4212.87 1055.70 3469.17 6358.47 9131.29 11335.32
14 |Pald-up Equity Share Capltal(T 2/- each F.V) 2767.04 2767.04 2767.04 2767.04 2767.04 2767.04
15 |Reserves excluding Revaluation Reserves 62704.14
16 |Earnings Per Share(EPS) { not annualised )
a |Basic and diluted EPS before extraordinary items( of T 2/- each) 3.05 0.76 2,51 4,60 6.60 8.19
b |Basic and diluted EPS atter extraordinary items (of T 2/-each) 3.05 0.76 251 4.60 6.60 8.19
PART-N
PARTICULARS OF SHAREHOLDING
1 |Public shareholding :
-Number of Shares 38968883 41543856 43650670 38968883 43650670 43650670
Percentage of shareholding 28.17% 30.03% 31.55% 28.17% 31.55% 31.55%
2 |Promaters & promoter group shareholding
a)| PledgediEncumbered
‘Number of shares 0 0 0 0 0 0
-Percentage of shares ( as a % of the total shareholding 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
of promoter and promoter group )
-Percentags of shares ( as a % of the total share capltal 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
of the Company )
b)|Non-Encumbered
-Number of shares 99382992 96808017 94701205 99382992 94701205 94701205
-Percentage of shares { as a % of the total shareholding 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
of promoter and promoter group )
.Percentage of shares ( as a % of the total share capital 71.83% 69.97% 68.45% 71.83% 68.45% 68.45%
of the Company |
B INVESTOR COMPLAINTS FOR THE QUARTER ENDED DECEMBER 31, 2013
Pending at the beginning of the guarter Recelved during the Disposed of during Remaining unresolved at the and
quarter the quarter of the quarter
1] 2 x) 0

NOTES:

The above standalone unaudited financial results have been reviewed by the Audit Committee of the Board and approved and taken on record by the Board of

Directors of the company at its meeting held on 25th January 2014, Further,In accordance with the requirement of Clause-41 of the Listing Agreement with the
Stock Exchange,the Statutory Auditors have carrled out Limited Review and the Review Report has been approved by the Board.

(X3

The break up detalls of Exchange Fluctuation (Gain)/Loss are as follows.
PARTICULARS CQUARTER Ended Nine Months Ended Year Ended
31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013
(Gain) / Loss (Net) on account of Sales/Purchase @ 872,93 1058.80 {179.25) 2246.03 525.30 460.38
(Gain) f Loss (Net) on account of restatement of foreign currency working (864.34) (229.21) 1265.18 (7.87) 321.70 (225.49)
capital borrowings @
(Gain) / Loss {Net) on account of restatement of forelan currency working (241.25) (299.79) 66.81 (82.88) 132.79 298
capital borrowings @@
Total (232.66) 529.80 1152.714 2155.28 979.79 237.87

Alaratad 4 <

Place : Hubli
Dale : 25th January '2014

@ { @@ Shown as unallocated expenditure
3 Figures for the previous period have been regrouped/ rearranged wherever necessary to make them comparable with current figures.

For,Gujarat Ambula Exports Ltd.

Chairman & Managing Director




GUJARAT AMBUJA EXPORTS LID.

Ambuja Tower, Opp. Memnagar Fire Station, Post- Navjivan, Ahmedabad - 380014. India.
Phone : 00-91-79-26423316-20, 26405535-37,39 Fax: 00-91-79-26423079
E-mail : info@ambujagroup.com ° Visit us at : www.ambujagroup.com / www.ambujaglobal.com

SEGMENTWISE REVENUERESULTS AND CAPITAL EMPLOYED (PROVISIONAL) FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER'2013 (¥ inLacs )
QUARTER Ended Nine Months Ended Year Ended
Sr. PARTICULARS 31122013 | 20092013 |  31.12.2012 31122013 | 31422012 31.03.2013
No. [UNAUDITED] {UNAUDITED] [AUDITED
1 |SEGMENT REVENUE { Net Sales/l fram each Segment)
(a) Cotton Yam Dlvislon 6297.22 617764 f016.50 18077.94 16033.42 21546.29
() Malze Processing Divislon 2312545 20174.87 13209.16 63102.42 J9753.87 58092.23
(€] Other Agro Processing Dlvislon B3546.71 30372.85 84116.53 141163.49 164391.97 219966.26
(d) Power Dlvision 1428.27 1662.53 989.43 4658.76 3816.08 5185.47
(e} Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 11439765 58387.89 104331.62 227002.61 22199534 304790.25
Less : Inter Segment Revenue 1307.67 1378.81 860.52 403266 577 4328.31
Net Sales/ Income from Operatlons 113089.98 §7009.08 103471.10 222969.95 220879.57 300461.94
2 |SEGMENT RESULTS
{ Profit before Interest & tax from each Segment)
{a} Cotton Yarn Dlvislon (222.13) 417.54 (11.29) 629.04 (260.46) 68.45
{b) Maize Processing Division 3645.01 B76.85 1813.23 6690.69 602072 8286.35
(¢} Other Agro Processing Division 3039.73 (a4.64) 4067.12 2264.18 8876.28 9284.10
(d) Power Divislon 1261 404.07 157.18 1250.57 1009.31 1406.66
(e} Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 6775.22 1603.82 6026,24 10834.48 15645.85 19045.56
Less:| Inter Segment Profit/(Loss) 22548 179.89 B6.87 674,94 443.36 715.15
Less: |l Finance costs 574.96 367.50 617.22 131191 1646.51 2169.71
Less ; Il {Gain)/ Loss on account of restatement of monetary (241.25) (209.79) 66.81 (82.88) 132.79 2.98
Assets and Liabilitles (Borrowlngs)
Less : iv Net unaliocable( Income)/Expenditure 619.51 (14.94) 564.79 597.77 1262.24 1594.16
Less:v Exceptlonal ltems 0.00 0.00 0.00 0.00 0.60 0.00
Tatal Profiti{Loss) Before Tax 5596.54 1371.16 4690.55 8332.74 12160.95 14563.56
3 |CAPITAL EMPLOYED
[ Segment Assets - Segment Llabilities 1
(a) Cotton Yarn Division 12079.75 11822.31 9677.74 12079.75 9677.71 10736.82
{h) Malze Processing Divislon 47820.39 42118.90 39103.06 47820.39 39103.06 43288.08
{c) Other Agro Processing Dlvision §7825.71 21576.14 41339.40 57825.71 41339.40 21360.41
{d) Power Division 5134.67 5241.44 5249.70 5134.67 524870 5369.13
{e) Unallocable Assets
Less Unallocable Llabllitles (52163.99) (13300.26) (32227.18) (62163.99) (32227.18) (15283.26)
Net Total.. 70696.53 H7458.53 63142.69 70696,53 §3142.69 6547118
For,Gularat Ambuja Exports Ltd.
Place : Hubll { Vilaykumar Gupta )

Date : 25th January ‘2014

Chairman & Managing Director




KA_NTILAL PATEL & CO. CHARTERED ACCOUNTANTS

The Board of Directors,
Gujarat Ambuja Exports Ltd.,
Ahmedabad.

LIMITED REVIEW REPORT

Introduction

We have reviewed the accompanying statement of unaudited financial results of M/s Gujarat
Ambuja Exports Limited, Regd. Office:- “Ambuja Tower" Opp. Memnagar Fire Staiton, P.O.
Navjivan, Ahmedabad — 3800 014, for the three months period ended 31% December 2013 as
well as for period of nine months ended on that 31%' December 2013, except for the
disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disciosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.,

Scope of Review

We conducted our review in accordance with the Standard on Review Engagem.ent (SRE)
2410, "Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
(Interim Financial Reporting) notified under the provisions of the Companies Act, 1956 and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.

" PATE For KANTILAL PATEL & CO.,
“\M¢ CHARTERED ACCOUNTANTS
/2 enmmosn o) Firm Registration No. 104744W
Date : January 25, 2014 S l}s’:‘gffga 10} f' WA
Place : Ahmedabad s & (River Front) éo ‘ Hihe
gy Agrgggi%i?\g Rajesh G. Shah
Tyt ot Partner
NAEp aAccod Membership No.: 36782

202, 'PARITOSH', USMANPURA (RIVER FRONT) AHMEDABAD - 380 013, GUJARAT, INDIA, TELE : 27551333, 27552333 FAX : 91-79-27550538
E-mall : services @kpcindia.com ¢ Website : www.kpcindla.com



GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.: “AMBUJA TOWER?, Opp. Memnagar Fire Station, P. O. Navjivan,
Navrangpura, Ahmedabad-380 014. Phone: 079-26423316-20, Fax: 079-26423079

Email: info@ambujagroup.com, Website: www.ambujagroup.com

REF : GAEL\STOCK25\2014\354
Date : 25" January, 2014

BY FAX (022-26598237/38), REGD.POST A/D. & E-FILING THRU NEAPS
To,
The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block,Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Dear Sir,
Ref. :- Symbol “GAEL”
Sub.:- Summary of Proceedings at the meeting of the Board of Directors of the Company

held on 25" January, 2014

With reference to above, we would like to inform you that as per intimation given, Meeting of
the Board of Directors of the Company was held on Saturday, the 25% January, 2014 at 10.00
a.m. and the Board of Directors of the Company has; '

1. Considered and approved the Unaudited Financial Results for the quarter and nine
months ended 31% December, 2013 along with Limited Review Report from the
Auditors of the Company.

2. Considered and approved all other routine businesses as per agenda circulated.

You are requested to take note of the same and to inform members accordingly.

Thanking You,

Yours faithfully,
FOR, GUJIARAT AMBUJA EXPORTS LI]

(VIJAY KUMAR GUPTA)



