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SCRUTINIZER'S REPORT 

• 

[Pursuant to Section 108 of the Companies Act, 2013 and 

The Companies (Management and Admi11istration) Rules, 2014, as amended] 

To, 
·1~he Chairman, · 

of 34•h Annual yener41I Meeti11g of the Members of Gujar:at Ambuja Exports Limited 
(CIN: Ll5140GJ1991PI,C016151) 

Held on Saturda , 30'" August, 2025, at 11 .00 A.M. (IST) ' 

Tl1rougl1 Video Co11fere11cing ("VC") I Other Audio-Visual Mean.s ("OA VM'') . 
. 

Dear Si r. • 

• .. 
I. I. 1\Jiraj Trivedi , Practicing Co1npany Secretary, have been appointed as a Scrutinizer by the 

Bt1ard of Directors of Gujarat An1buja Exports L imited (the "Company") at their Meeting 
d . I 

l1eld 011 02" August, 2025, for tl1e purpose of scrutinizing tl1e e-voting process i.e. remote e-
' oting and electronic voti ng during tl1e 34ui Annual General Meeting of the Company 
{ .. AG~1··), under the provisions of Section I 08 of the Companies Act, 2013 (the "Act") read 
\\i th Rule 20 of the Companies (Management and Administration~ Rules, 2014, as amended 
(the '·Rules'") and Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

2. The Notice of 34th Annual General Meeting of the Company dated 02"d August, 2025 (the 
··Notice'·) as confirmed by the Boaru of Directors of the Company was sent to the members 
in respect of the below mentioned Resolutions, passed at the AGM of the Company through 

' electronic mode to those Members whose email addresses are registered witl1 the Company I 

• 

• 

Depositories, in compli ance with the MCA General Circular o. 14/2fl20 dated 08th April, 
1020. 17/2020 dated 13th April, 2020, 20/2020 dated 05th May, 2020. 02/2021 dated 13th 
January, 2021, 21 /202 1 dated 14111 December, 2021, 02/2022 dated os•h Mny, 2022, 10/2022 . 
dated zgtJ• December, 2022, 09/2023 dated 25'11 September, 2023 and 09/2024 dated 1911' • 

September, 2024 (collectively referred to as "MCA CircL1lars") and SEBI Ci rcular o. 
SEBIIHO!CFDICMD J /ClR/P/2020/79 dated I 2111 ivfay, 2020, Circt1lar o. 
SEBI/HO/CFD/CMD2/CIR/R/202J / ll <lated 151

1i JanL1ary, 202 l, Circular o . 
SEBI/IIO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular o. 
SEBI/HO/CFD/PoD-2/P/CfR/2023/4 dated 05111 Ja11uary, 2023, Circular o. 
SEBJ/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 071

" October, 2023·, a11d Ci rcL1lar No . 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 03rd October, 2'024 (collectively referred . 

• 

' ' .. 

' ... 

• 

• 

• • 

toas "SEBI Circulars'') . "" J l 'I· / 
f ~ C.P ~ < \ 
L • • ~ 

--------------------------------------------------------------__.~o~...io.' oW-!~1~---• I ~' .~"\...'S'J/ 
~z,q17 c~ . 

218-219-220, Saffron Complex, Fatehgunj, Vadodara-390 002.(Gujarat ~. 
' Ph.: (0) +91 -265-2784388,2750290 (M) +91 -9427747918, +91 -98250 28079 

Website : www.nirajtrivedi-cs.com E-mail : office@nirajtrivedi-cs.com, osneerajtrivedi@gmail.com 
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CS NIRAJ TRIVEDI 

PRACTICING COMPANY SECRETARY 

. ' 
3. Tl1e Co111pany had availed e-voting facilities both for the remote e-voting faci li ty and e-

voting at the AGM provided by Central Depository ServiGes (India) Limited (''CDSL''). The 
re111ote e-voting period commenced at 9:00 a.m. (IST) on Wednesday, the 27th of August, 
2025 and ended on 5:00 p.m. (IST) on Friday, the 29th of August, 2025. The Company had 
provided facilities of ren1otc e-voting and c-voting at the 1'feeting by members to exercise 
tl1eir right to vote. • 

l 

4. Tl1e members of the Compa11y holding shares as on the cut-oft~ date i.e. Saturday, 23rd 

August, 2025, were entitled to vote on the Resolutions as contained in the Notice 

• 

5. After the conclusion of voting at the AGM. the report on voting dor.ie at the AGM and the 
\oles cast under remote e-voting facil ity prior to the AGM were unbl ocked in the presence of 
the follo\vi ng tvlo witnesses who are not in the employment of the Company, namely: -

Sr. 
No. 

1 

I 

' • 
• 

Name of 

Witness 

CS Kamal A Lalani 

2 CS Ismai l Shaikhjiwala 

I • 
• 

Signature of 

Witness 

• 

• 

• 

6. I have scrutinized and review~d the remote e-voting prior and during the AGM and \'Otes cast 
therein based on the data downloaded from CDSL e-voting system. 

7. The Management of the Company is responsible to ensure the compliance with the 
requirements of the Act and the Rules relating to voting through e1ectronic n1eans by remote 

• 

e-voting and e-voting at the AGM for the Resolutio11s cor1lained ir1 tl1e otice. Nly 
responsibility as a Scrutinizer for the process of electronic means by remote e-voting and e­
voting at the AGM is restricted to mal<e Scrutinizer' s Report of votes ca t ' in fa'v'Our'' or 
''against'' the Resolutions stated in 'he Notice, based on the reports generated from the e­
voting system provided by CDSL, the agency autl1orized ur1der the Rt1les. 

8. I submit herewith 1ny combined Scrutir1iL.er,s Report 011 tl1e rest11ts of voti11g through both the 
remote e-voting and e-voting at the AGM, based on tl1e data dow11loided from CDSL, e­

voting system, the totaJ votes cast ''i n fnvour'' or 'against' ' .al l the Resolutions proposed in the 
Notice are as under: -

• 
• -

I 
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CS NIRAJ TRIVEDI 

PRACTICING COMPANY SECRETARY 

• 

Item No. 1: 
• 

Ordinar·y Business (Ordinary .Resolut · lo): 

To r·eceive, coasider and adopt the Audited Financial Statements (including Audited 
' Consolidated Fina11cial Statements) of the Company for the financial year ended 31st 

. ' l\IJarcb, 2025 and the Report of the Board of Directors and the Auditors thereon for the 
financial year ended 31 t March, 2025. . 

• 

(i) Voted in favour of tl1e Resolution: -
• -• 

• 

1\lode of Number of Number of • 0/o of total 
Voting . ' Members ' Votes Number of Valid 

• 

voted cast by them Votes cast 
Remote E-voting 287 30,01,95,413 • 99.9096% 

E-voting at .AGM 3 • 12,780 
' 

0.0043o/o 

conducted through VC • 

Total 290 300208193 99.9139% 

(ii) Voted against the Resolution: -

-
Mode of Number of Number of 0/o of total 

• 

Voting members Votes • N um her of Valid • 
voted cast by tl1em Votes cast 

Remote E-voti ng 1 1 258813 0.0861% 

' 

E-voting at AGM 0 0 0.0000% 
• 

conducted through VC • 

-

Total 11 258813 • 0.0861 o/o 
I 

• 

(iii) Invalid Votes: - · 
• 

Mode of voting Total 11umber of members wl1ose Total 
' 

11u1nber of Votes 
votes were declared invalid cast by them 

Remote E-voting 

E-voting at AGM 

conducted through VC • 

Total 
\ • 

• 

. I 

0 

0 

0 
• 

• 

• 

0 

0 

0 

' 
• 

I 
L 
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Item No. 2: • 
• 

Ordin'"1ry Business (Ordinary ~esoltalion): 

• 

C~ NIRAJ TRIVEDI 

PRACTICING COMPANY SECRETARY 

• 

To declare Final Dividend of Rs. 0.25/- (25°/o) per equity shares, having face value of Rs. 1/-
ench for the FY 2024-25. · 

• 

(i) Voted in favour of the Resolution - • 

~lode of Number of Number of 0/o of total 
Vot ing Members Votes Number of Valid 

• VO Led cast by them Votes cast 
Remote E-voting. 288 30,05,80,955 99.9880% 

' • 

-E-voring at AGM " 12,780 0.0043% j 
• t 

co11ducted Lhrough VC 
Total 291 30,05,93,735 99.9923°/o 

(ii) Voted again~t the Resolution: -
• 

Mode of Number of Number of 
• 

o/o of totaJ 
. I 

Voting members Votes Number of VaJid 
voted cast by them \ ' otes cast 

Remote E-voting 12 23,253 • 0.0077o/o 

E-voting at ·AGM 0 • 0 0.0000% . 
conducted through VC 

Total 12 23.253 • 0.00770/o 

(iii) Invalid Votes: - • 

Mode o ~Voting Total number of mernbers Total 1111n1ber of Votes 
wl1ose votes wea·e decla1·ed i11valid ' 

Remote E-voting 0 0 
• 

E-voting at AGM 0 • 0 

conducted ~hrough YC 

Total 0 
~ 

0 
• 

• j 

• 
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CS NIRAJ TRIVEDI 

PRACTICING COMPANY SEC.RETARY 
• 

Item ~o. 3: 

Ordinary Business (Ordinary ·Resolu1 •n): 

To appoint a Director in place of Mr. Sandeep Agrawal (DIN: 00027244), who retires by 

r·otation and being eligible, offers himself for re-appointment. 

' 
(i) \ 1oted in favour of the Resolution: -

• 

.\'lode of Number of Number of 0/o of totaJ 

Voting Members Votes Number of Valid 
• 

• 

voted cast IAy them Votes cast 

Rernote E-voting 283 30,04,34,016 99.9392% 
, I 

E-\'Otino 
~ at AGM 3 12,780 0.0043% 

conducted through VC • 

Total 286 30,04,46, 7~6 99.9435% 

• 

(ii) Voted against the Resolution: -

. 

Mode of Number of Number of 0/o of total 

Voting • men1bers Votes Number of Valid 

voted cast by them Votes cast 
• • -

Remote E-voting 18 1,69,992 0.0565% 
l 

E-voting at AGM 0 0 0.0000% 
conducted through VC • 

TotaJ 18 1,69;992 0.0565% 

• 
• • • 

(iii) Invalid Voles: -
• 

I 

Mode of Voting Total number of members Total number of Votes 
whose votes were declared invalid 

Remote £-voting 0 • 0 
• 

E-voting at AGM 0 • 0 
conducted through VC 

Total 0 0 

\ore. • Total JO./ 111en1be1·s have cast lhe1 r. vote 111 th1 eso/11tio11, of u·J1icJ1 3 n1e111bers bl.'i11g b0<lv ( .... 01porate, (9,62, 978 h(tl'I.' ~ ;11 
ag!(n!gale} have voted parr1ally (8.56,088 SJKJtl.!s} i11 favour of tltis 1esolutio11 a1ul for 1~111ai11111g (76,890 Sharl!~ J1ave voteci · 
c1Kai11.JI r/1/s reso/111/011. 111erefore. li'e have co11sidere(/ 1he111 in both i.e. "voretl infavour" a1ul "vote</ ngc1i11st ". 

' 

' Page~ of 9 

• 

• 

• 
• 

I 

• 

• 

• 

• • .. 
• 

• 

• 

' • .. 
• 

' l .. 
• 



• 

• 

• 

• 

• 
• 

• 

• 
• 

• • 

• 

• • • 
' 

• 

• • • 

• 

• • . 

• 

• 

• 

• 

• 

·cs NIRA.J TRIVEDI 

PRACTIONG COMPANY SECRETARY 

• 

\ • • 

Speci~tl Business (Ordinary Resolution): 

' 
Ratification of rem1111eration payable to the Cost A11d.itors for the FY 2025-26 

(i) \ 1 oted in favot1r of the Resolution: -
• 

• 
-~ 

:\lode of Nt1 mber of Nt1mber of o/o of total 

Voting I Members Votes Number of Valid 

voted cast by them Votes cast 

Remote E-voting 286 30,05, 78,442 99.988 1% 
• 

E-voting at AGM ..., 
...) 12,780 • 0.0043% 

• 

conducted through VC . 

Total 289 30,05,91,222 99.9923o/o 

(ii) Voted agai11st the Resolution: -

:\-lo<te of Number of Number of o/o of total 

Voting members Votes Number of Valid 

voted cast by them Votes cast 

Remote E-voting 12 23 ,046 0.0077% 

E-voting at AGM 0 0 0.0000% 

conducted through VC -
Total 12 23,0~6 o.0011°1o 

I 

(iii) Invalid Votes: -

• 

Mode of Voting Total number of members whose l 'otal number of Votes 
votes wer·e declared invalid 

Remote E-voting 0 

£-voting al AGM 0 

conducted through VC 
• 

Total 0 
• 

• 

I 

• 

' 

• 

• 

• 

0 

0 

0 

• 

I 

~ 
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Item No. 5: 

Special Business (Ordinary Resolution): 

• 

• 
CS NIRAJ TRIVEDI 

PRACTICING COMPANY SECRETARY 

• 

Appointment of Mis. TNT & Associates as Secretarial Auditors of the Company . 

(i) Voted in favour of the Resolution: -

.Mode of N11mber of Nt1mber of 0/o of total 

Voting • Mernbers Voces N umber or Valid 

voted cast by them Votes cast 

Remote E-voting 281 30,01,03,782 ' 99.8293o/o 

E-voting at AGM 3 I 2·, 780 0.0043°/o 
conducted through VC 
Total • 284 30,01,16,562 99.8336°/o 

• 

• 

(ii) Voted against the Resolt1tio{J. -

Mode of Number of Number of 0/o of total 

Voting members Votes 
• 
Number of Val id 

voted cast by them Votes cast 
• 

Remote E-voting 18 5,00,3 76 0.1664% 

" 
E-votino :::;, at AGM 0 0 0 0000% 

conducted through VC 
• 

Total 18 5,00,376 0.1664o/o 

' 
• 

(ii i) Invalid Votes: -

Mode of Voting T otal number of members whose Total number of Votes 
• 

votes were declared invalid 

Remote E-voting 0 0 
• 

• -
E-votin° 0 al AGM 0 ' 0 

• 

conducted through VC I 

Total 0 0 

• 

• 
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CS NIRAJ TRIVEDI · 

PRACTICING COMPANY SECRETARY 

lten1 I\ o. 6: \ • 

Special Bl1siness (Special Resolution): 

• 

Alteration in Articles of Association of the Company . 
' 

(i) Voted in favour of the·Resolution: -
' 

~lode of ' Nt1n1ber of Nt1mber of 
Voti11g Members Votes 

voted cast by them 
Ren1ote E-voting 285 30,05, 78,024 

E-votino 0 at AGM ..... 
j 12,780 

conducted through VC 
Total 288 30,05,90,804 

• 

(ii) \ ioted against the Resolution: -

' • 

:\lode of Number of Number of 
Voting members Votes 

voted cast by them 
Ren1ote E-voting 14 26,134 

E-voting ' at AGM • 0 0 

conducted tJ1rougl1 VC ' 
Total I 14 26,134 

(ii i) Invalid Votes: -

' 

Mode of Voting Total number of members whose 
votes were declared invalid 

Remote E-voting 0 

E-voting at AGM 0 
• 

conducted through VC 
Total • 0 • 

' 

• 

• 

• 
• 

I 

• 

' 

• 

% of total 
Number of Valid 

Votes cast 
• 

99.9870% 
• 

0.0043% 

99.9913% 

o/o of total 
' Number of Valid 

Votes cast 

0.0087% 

O.OOOOo/o 

• 

0.0087o/o 

• 

Total number of\' otes 

0 

0 

0 

' 

Page 8 of 9 

• 

• 

• 

• 

• 

• 

• 

• 

J 
I 

• .. 

• .. 

' .. 

• 

• 

• 



• 

• 

• 

• 

• 

• 
• 

• 
• 

• 
• 

.. . 
• 

• 

• • 

• 

• • 

• 

• • 
• 

• 

9. It is to be noted: 

CS NIRAJ TRIVEDI 

PRACTICING COMPANY SECRETARY 

' 
• 

• 

a. l~he n1embers who abstained from voting were not considered; and -
b. The Members wl1ose share were already transferred to rEPF, Escrow accounts were not 

considered. ' 

10. Tl1e electronic data and all otl1er relevant records relating to the remote e-voting and e-voting 
at tl1e AGM is tinder my safe custody a11d wi ll be handed over to the Company Secretary & 

Compliance Officer of tl1e Company for safe keeping as provided in the Act read with the 
rele,rant rules and regulations. · 

Thanking You, \ 
'\'ours faithfullv. · 

• 

Date : 301
h August, 2025 

Place : Vadodara 

• 

• 

• 

. I 
• 

• 

.. 

CP. No~ 3123 

~ UDL\": F003844G001122491 

Peer Revie"' Cert. No.: 1014/2020 

• 

COUNTERSIGNED BY 
• 

F or, Gujarat Ambuja Exports Limited 

Kalpesh Dave . 
Company Secretar·y & Compliance Officer 

• · l\ilen1be1·ship No: A32878 

. 
I 

• 

• 

• • • 
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