
 
  

 
 

REF : GAEL\STOCK38\2026\05 
Date : 30th January, 2026  

 
BY E-FILING 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Scrip Code: 524226 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Symbol: GAEL 

 
Dear Sir / Madam, 
 
Sub: -   Outcome of Board Meeting held on 30th January, 2026  
 
With reference to above, we hereby inform that, the Board of Directors of the Company (the 
“Board”) at its meeting held on today i.e. Friday, 30th January, 2026, has inter alia: 

 
1. Approved Standalone and Consolidated Unaudited Financial Results of the Company for 

the third quarter and nine months ended 31st December, 2025, pursuant to Regulation 33 
of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”); 

 
2. Approved appointment of Mr. Shreyaan Manish Gupta (DIN: 09655911) as an 

Additional Director designated as Whole-time Director of the Company, for a period of 
five (5) years commencing from 30th January, 2026 to 29th January, 2031(both days 
inclusive), based on the recommendation of the Nomination and Remuneration 
Committee. The said appointment will be subject to the approval of Members of the 
Company. 
 
In terms of SEBI Letter dated 14th June, 2018 read with NSE Circular No. 
NSE/CML/2018/24 dated 20th June, 2018, it is hereby affirmed that Mr. Shreyaan 
Manish Gupta (DIN: 09655911) is not debarred from holding the office of Director by 
virtue of any SEBI order or by any other authority. 
 
The details as required under Regulation 30 of the Listing Regulations read with SEBI 
Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, are 
enclosed herewith as “Annexure – A”. 
 

3. Other Businesses as per agenda circulated. 
 



 
  

 
 

Pursuant to Regulation 33 of the Listing Regulations, Standalone and Consolidated 
Unaudited Financial Results and Limited Review Report thereon for the third quarter and 
nine months ended 31st December, 2025 are enclosed herewith. 
 
This intimation and the Standalone and Consolidated Unaudited Financial Results are also 
being uploaded on the website of the Company at www.ambujagroup.com. 
 
The Board Meeting commenced at 06:05 p.m. (IST) and concluded at 07:05 p.m. (IST). 
 
You are requested to take note of the same. 
 
Thanking you. 
 
Yours faithfully, 
FOR, GUJARAT AMBUJA EXPORTS LIMITED 
 
 
KALPESH DAVE    
COMPANY SECRETARY 
(ACS-32878) 
 
Encl.: As above 



 
  

 
 

        Annexure - A 
 

Sr. 
No. 

Particulars Details 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise; 

Mr. Shreyaan Manish Gupta (DIN: 09655911) has been 
appointed as Additional Director designated as Whole-
time Director of the Company for a period of five (5) 
years commencing from 30th January, 2026 to 29th 
January, 2031(both days inclusive) by the Board of 
Directors of the Company, based on the recommendation 
of the Nomination and Remuneration Committee, subject 
to approval of the Members of the Company. 
 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-
appointment; 

Date of appointment – 30th January, 2026  
 
Term of appointment – Mr. Shreyaan Manish Gupta, 
will hold office as a Whole-time Director of the 
Company, for a period of five (5) years commencing 
from 30th January, 2026 to 29th January, 2031(both days 
inclusive) subject to the approval of the Members of the 
Company, whose office shall be liable to retirement by 
rotation. 
 

3 Brief profile (in case of 
appointment); 
 

Mr. Shreyaan Manish Gupta, aged 25 years, son of Mr. 
Manish Vijaykumar Gupta, Chairman & Managing 
Director of the Company, is currently working as an 
Associate (Finance & Business) in the Company. Mr. 
Shreyaan Manish Gupta holds a Bachelor of Science 
(With Honours) in Management with Finance, University 
of Warwick. He had joined the Company as an Associate 
(Finance & Business) in November, 2021 and since then 
has gained considerable experience by working in several 
critical functions such as, Project Implementation; 
Financial Management; Procurement of Raw Material; 
Export and Domestic Sales; Operation Management; and 
Marketing and Branding. 
 

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director). 
 

Mr. Shreyaan Manish Gupta is son of Mr. Manish 
Vijaykumar Gupta, Chairman & Managing Director of 
the Company. 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat 

Ambuja Exports Limited (the 'Company') for the quarter ended December 31, 2025 and year to date from 

April 01, 2025 to December 31, 2025 (the 'Statement'), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the 'Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Sect ion 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of materia l misstatement. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we could become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (' Ind AS') specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Kantilal Patel & Co., 

Chartered Accountants 

ICAI Firm registration number: 104744W 

Je.~ 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: January 30, 2026 

icAiuDiN: 1~1.Slsqq H'ZWTorqqoo 

"KPC House·, Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 
E-mail : services@kpcind ia.com I Web : www.kpcindia.com 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. STANDAlONE STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED UST DEO:MBER, 2025 

Quarter Endttd 
Sr.No. Particulars 31.U.2025 30.09.2025 

(UNAUOITTD) (UNAUDITED] 

I Income from Operations 
(a) Revenue from Operatioos 1,484.19 1,486.69 
(bl Other Income 32.37 19.18 

Totalln<lOme 1,516.56 1,505.87 
2 Eltpens., 

(• ) Cost o f materials consumed 1,009.97 870.74 
{b) Purchase of stock~in ·trade 130.15 300.59 
(c) Changes In lnvenlorles of finished goods, work in-progress and stock·ln 

trade (17.93) (2.18) 

td) Employee benefits expense 36.94 29.85 
{e) Finance Cost 5.52 9.16 
(fl Oeprecl•tlon •nd amortisation expense 33.35 35.04 
(g) Other expMSH 22S.S6 211.82 

Total b~n.tff 1,423 .. 56 1,455.02 

3 Profft before buptlonal Items & Tox {1·2) 93.00 so.as 
4 ExceptlOnal Item · SUtutCtY lmp.xt ol new labOur Codes 

(Reier Note No. ll (4.66) 

s Profit befor1 11x {l+'I U .34 so.as 
6 TnU<penst : 

• Currt nt Tax 19.70 11.20 
· Deferred Tax 2.58 1.57 

Total Tu Expense 22.28 12.77 

7 Net Profit for tht period alter tax (5-6( 66.06 38.08 
8 Other Comprehensive Income/ (Loss) 

(•) I tem1 that will not be reclassified 10 Profit & Loss In 1ubsequent periods 

Ill Remeasurement of defined benefit pion (0.08) (0.16) 
Iii) Income tax reloted to ttems no (i) above 0.02 0.04 

(b) Items that will be redassified to Profn & loss "'wbSequent perlocb 

(I) Change"' faor values of curnnt inve.,ments cartiff at faor value 
through Other Comprehens.ive Income 1.10 (1.11) 

(II) Income tax related to items no (i) above (0.28) 0.28 
Other Comprehonslvt lncorne /(Loss) (net of tax) 0.76 (o.95) 

9 Total Comprehonsllle Income for the period (net of t .. ) (7+8) 66.82 37.13 
10 Pald·up Equll'/ Share Capital (Face Value~ 1/· per share) 45.87 45.87 
11 Other Eqully 

12 CPS ' • (Not Annualised) 
· Basic 1.44 0.83 
· Diluted 1.44 0.83 

(See ect0mpanylna notes to the Fi~ncl~I Results) 

foFOR IDEIHl~ICATION BY 

j(/ Jk 30 'Ii 6 

KANTILAL PATEL & CO. 

Nine Months Ended 

ll. U.2024 31.12.202S 31.12.2024 

(UNAUDITED] (UNAUDITED) (UNAUOITTO) 

1,130.88 4,262.11 3,345.96 

9.38 82.13 58.09 
1,140.26 4,344.24 3,404.D5 

758.42 2,703.19 2,276.55 

57.42 611.59 123.55 

{20.41) (50. 32) (13.93) 
29.91 99.38 93.33 

2.87 20.11 10.52 

31.82 103.81 93.89 
182.53 626.58 527.63 

1,042.56 4,114.34 3,111.54 
97.70 2.29.90 292.51 

. (4.66) . 

97.70 225.24 292.Sl 

29.20 S0.09 74.39 
(3.36) S.61 (0.01( 

25.84 SS.70 74.38 
71.86 169.54 218.13 

(0.20) (0.39) (0.59) 

0.05 0.10 0.15 

0.11 0.56 0.54 
(0.03) (0.14) (0.14) 

{0.07) 0.13 (0.04( 
71.79 169.67 218.09 
45.87 45.87 45.87 

1.57 3.70 4.76 

1.57 3.70 4.76 

Q 00-91-79-61556677 :'? 1nfo@ombuJogroup com 

( ' In Croros ) 
Year Ended 

31.03.2025 

(AUDITED( 

4,612.58 

83.70 
4,696.ZB 

3,066.55 

262.03 

44.01 

134.13 

16.72 
125.64 

704.69 
4,353.77 

342.51 

. 
342.51 

84.77 

6.92 
91.69 

250.82 

(0.61) 

0.15 

0.72 
(0.18) 

0.08 
250.90 

45.87 
2,958.09 

5.47 
5.47 

({}.i www ombujogroup corn CIN L1'>140GJ1991PLC0161')1 



II.Notes : 

GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

The above standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company In their respective meetings held on 
30th January, 2026. 

The financial results are prepared in accordance with the Ind Ian Accounting Standards ("Ind AS"I, as applicable and guidelines issued by the Securities and E~change Board of India ("SEBI"). The 
Ind AS ere prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (I ndian Accounting Standards} Rul es, 2015 (as amended from tlme to limel. 

The Government of India, vide notification dated 21st November, 2025, has consolidated multiple exlstlng labour regulations into a unified framework comprising four labour codes collectively 
referred to as the 'New l.<lbour Code'. The Ministry of Labour & Employment has also Issued draft Central Rules and FAQs to help assess the finan<ial Impact of these changes. Also, In accordance 
with the requirements of Ind AS 19, "Employee Benefi ts•, chances to employee benefit plans resulting from lecJslative amendments constitute a plan amendment, necessitating the lmmedlale 
recosnltlon of any variation in the cost upon sud\ notlflca!lon. Consequently, the Company has assessed and ilCCOUnted for the incremental Impact of " 4.66 crores on the basis of best estimates 
and available Information on account of change In wage definition as an exceptional item coosicering that the impact is non-recurring In nature •nd driven by regulatoy changes during the 
quarter and nine months ended 31st December, 2025. The Company continues to monitor the finalisation of Central and State Rules and clarifications from the Govemment on other aspects of 
the Now Labour Codes and would provide appropriate accounting effect on the basis of such de·1elopments, as needed. 

The Company has published the standalone financial result& along with the consolidated financial results. In accordance with Ind AS 108, Operating Segments, the Company has disclosed the 
seamen! Information In the consolidated Onanclal results and therefore, no separate disclosure on segment Information Is given in the standalone flnonclal results for the nine months ended 
31st December, 2025. 

Previous period figures have been regrouped/rearranged, wherever necessary, to correspond tc current period's presentation . 

Placo : Ahm..i1bad 

D•t• : 30th January, 2026 DI 00028196 

" 

.;,,t:D FOR I DEN Tl~I CATION BY 

J~~ Jo'h' 
L l<ANTILAL PATEL & CO. - -

Cl 00 91 79-61556677 n 1nfo(<cambu1ogroup com 

({}J WWW arnbU)Ogroup COlll C IN l l'J 140GJ1991PLC01ti1',1 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Gujarat Ambuja Exports Limited (the 'Holding Company') and its subsidiary (the Holding Company 

and the subsidiary together referred to as the 'Group') for the quarter ended December 31, 2025 

and year to date from April 01, 2025 to December 31, 2025 (the 'Statement'), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we could become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulat ions, to the extent applicable. 

4. The Statement includes the interim financial results of one subsidiary company, Maiz Citchem 

Limited. 

--
"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 

E-mail : services@kpcindia.com I Web : www.kpcindia.com 



KANT/LAL PATEL & Co. 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For Kantilal Patel & Co., 

Chartered Accountants 

lCAI Firm registration number: 104744W 

lf!! 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: January 30, 2026 

·~ . 

ICAI UDIN: 2615 3 ~qq ~ K lV rt\ 'K~ :Joo.s 

"KPC House", Besides High Court Auditorium Gate, Sola. Ahmedabad _ 380 060 G · t I d' 
E .1 • . . . , UJara , n 1a. 
-ma1 . serv1ces@kpctnd1a.com I Web : www.kpcindia.com 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

'¥iM9=5'§MW&3* St¥ts'+M 

I. CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED UST DECEMBER, 2025 

Quarter Ended 
Sr. 

Partkulan 31.12.2025 30.09.2025 31.12.2024 No. 
(UNAUDITED] [UNAUDITED) [UNAUDITED] 

1 ln<ome from Operations 
(a) Revenue from Operations 1,484.17 1,486.69 1,130.88 
(b) Other Income 32.37 19.18 8.99 

Total Income 1,516.54 1,505.87 1,139.87 
2 ENpenses 

(a) Cost of materials consumed 1,009.97 870.74 758.42 
(b) Purchase of stock·in·trade 130.15 300.59 57.42 
(c) Changes in inventories of finished goods, work·ln-progress and 

stock·in·trade (17.93) (2.18) (20.41) 
(d) Employee benefits expense 36.94 29.85 29.91 
(e) Finance Cost 5.53 9.14 2.88 
(f) Depreciation and amortisation expense 33.42 35.10 31.89 
(g) Other expenses 225.60 211.84 182.56 

Total Expenses 1,423.68 1,455.08 1,042.67 
3 Profit before Exceptional Items & Tax (1·2) 92.86 50.79 97.20 
4 Exceptional Item· Statutory Impact of new Labour Codes (Refer 

Note No. S) (4.66) -
5 Profit before tax (3+41 88.20 50.79 97.20 
6 Tax Expense : 

· Current Tax 19.70 11.20 29.20 
- Deferred Tax 2.58 1.57 (3.36) 

Total Tax Expense 22.28 12.77 25.84 
7 Net Profit for the period after tax (5·61 6S.92 38.02 71.36 
8 Other Comprehensive Income I (Lossl 

(a) Items that will not be reclassified to Ptoflt & Loss in 
subsequent periods 

(I) Remeasurement of defined benefit plan (0.08) (0.16) {0.20) 
(Ii) Income tax related to items no (ii above 0.02 0.04 0.05 

(b) Items that will be reclassified to Profit & Loss in subsequent 
periods 

(i) Change In fair values of current Investments carried at fair 
value through Other Comprehensive Income 1.10 (1.11) 0.11 
(ii) Income tax related to Items no (II above (0.28) 0.28 (0.03) 

Other Comprehensive Income I (Loss) (net of taxi 0.76 (0.95) {0.07) 
9 Total Comprehensive Income for the period (net of taK) (7+8) 66.68 37.07 71.29 
10 Net profit I (Loss) Attributable to : 

a. Ownen of the company 65.92 38.02 71.39 
b. Non.Controlling Interest - - (0.03) 

11 Other Comprehensive Income I (Loss) attributable to : 

a. Owners of the company 0.76 (0.95) (0.07) 
b. Non·Controlllng Interest - - . 

12 Total Comprehensive Income I (loss) attributable to : 

a. Ownen of the company 66.68 37.07 71.32 
b. Non·Controlllng Interest - - (0.03) 

13 Paid-up Equity Share Capital (Face Value ~ 1/- per share) 45.87 45.87 45.87 
14 Other Equity 

15 EPS ~ • (Not Annualised) 

- Basic 1.44 0.83 1.56 
- Diluted 1.44 0.83 1.56 

(See accompanying notes to the finandal Resultsl 

r -- --- , 
.. _ 11d) FOR IUL .. 1 ; , 1vAT!ON BY 

Y.f /t.,; 30~6 
KANTILAL PATEL & CO. 

Nine Months Ended 

31.12.2025 31.12.2024 
(UNAUDITED) (UNAUDITED) 

4,262.09 3,345.96 
81.91 57.56 

4,344.00 3,403.52 

2,703.19 2,276.55 
611.59 123.55 

(S0.32) (13.93) 
99.38 93.33 
20.14 10.53 

104.01 93.96 
626.69 527.77 

4,114.68 3,111.76 
229.32 291.76 

{4.66) -
224.66 291.76 

50.09 74.39 
5.61 {0.01) 

SS.70 74.38 
168.96 217.38 

{0.39) (0.59) 

0.10 0.15 

0.56 0.54 
(0.14) (0.14) 
0.13 (0.04) 

169.09 217.34 

168.96 217.43 

- (0.05) 

0.13 (0.04) 
. 

169.09 217.39 
. (0.05) 

45.87 45.87 

3.68 4.74 

3.68 4.74 

bJ 00-91-79-61556677 B info@ambuiagroup.com 

( ~ In Crores ) 

Year Ended 

31.03.2025 

(AUDITED) 

4,612.58 
82.48 

4,695.06 

3,066.55 

262.03 

44.01 

134.13 

16.74 
125.77 
704.89 

4,354.12 

340.94 

-
340.94 

84.77 

6.92 
91.69 

249.25 

(0.61) 

0.15 

0.72 
{0.18) 

0.08 
249.33 

249.33 
(0.08) 

0.08 

249.41 
(0.08) 

45.87 

2,956.40 

S.44 
5.44 

@) wwwombujogroupcom CIN - L15140GJ1991PLC016151 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. Notes: 
I The above Consolidated financial results and segment results of the Gujarat AmbuJa Exports limited (hereinafter referred to as the "Holding Company") have been reviewed by the 

Audit Committee and approved by the Board of Directors of the Holding Company in their respective meetings held on 30th January, 2026. 

2 The consolidated financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS" ), as applicable and guidelines issued by the Securities and Exchange 
Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended from time 10 time). 

3 The consolidated results for the nine months ended 31st December, 2025 Include financial results of the wholly owned subsidiary Malz Cltchem Limited. 

4 During the year ended 31st March 2025, the Holding Company acquired 25% stake held by non controlling interest in Maiz Citchem limited ("MCL"). Consequently, MCL has 
become a wholly-owned subsidiary of the Company with effect from 19th February, 2:>25. 

5 The Government of India, vide notification dated 21st November, 2025, has consolidated mult iple existing labour regulations into a unified framework comprising four labour 
codes collectively referred to as the 'New Labour Code'. The Ministry or Labour & Employment has also Issued draft Central Rules and FAQs to help assess the financial Impact of 
these changes. Also, In accordance with the requirements of Ind AS 19, "Employee Benefits", changes to employee benefit plans resulting from legislative amendments constitute a 
plan amendment, necessitating the immediate recognition of any variation in the cost upon such notification. Consequently, the Group has assessed and accounted for the 
Incremental impact or ~ 4.66 crores on the basis of best estimates and available Information on account of change in wage definition as an exceptional item considering that the 
Impact is non·recurrlng In nature and driven by regulatoy changes during the quarter and nine months ended 31st December, 2025. The Group continues to monitor the 
finalisation of Central and State Rules and clarifications from the Government on othEr aspects of the New labour Codes and would provide appropriate accountir« effect on the 
basis of such developments, as needed. 

6 The standalone financials results of the Holding Company for the quarter and nine months 31st December. 2025 are available on the Company's website at www.ambujagroup.com 
and the Stock Exchanges websites at www.bselndia.com and www.nseindia.com. 

Key standalone financial Information is given below : 

( ~ lnCrores) 

Qu1rttrEn<kd Nine Months Ended Y11rEnded 

Partlculu~ 31.U .2025 30.09.2025 31.12.2024 31.U .2025 31.12.2024 31.03.2025 

(UNAUDITED] !UNAUDITED) [UNAUDITtDJ [UNAUDITED) (UNAUDITtD) (AUDITED) 

Tot~l Income 1,516.56 1.505.87 1,140.26 4,344.24 3.404.05 4,696.28 

Profit before tax 88.34 50.85 97.70 225.24 292.51 342.51 

Net Profit 66.06 38.08 71.86 169.54 218.13 250.82 

Other Comprehensive lncome/(lossJ 0.76 (0.95) (0.07) 0.13 (0.04) 0.08 

Tot•I Comprehensive Income 66.82 37.13 71.79 169.67 218.09 250.90 

7 Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period's present~tion. 

SIGNED FOR IDENTIFICATION BY 

}<f t4 3 0 '/2G 
l<ANTILAL PATEL & CO. 

Q 00-91-79-61556677 B info(cilombujogroup com 

@ www ambu1agroup corn CIN Ll5140GJ1991PLC0161S1 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

Ill. CONSOUDATED SEGMENTWISE RE\ltNUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND NINE MONTHS ENDED 31ST DEaMBEll, 2025 

( ~ In Crores ) 
Quarter Ended Nine Month• Ended Year Ended S<. 

Particular$ 31.12.2025 31.12.2024 No. 30.09.2025 31.U.2025 31.12.2024 3L03.202S 

(UNAUDITED) [UNAUDITED) (UNAUOITm] [UNAUDITED) [UNAUDITtD) (AUDITro] 
1 Se1ment Revenue 

(Revenue from opetations from each Segment) 
(a) Maize Processing Division 931.23 755.45 805.03 2A82.48 2,592.94 3,376.47 
{b) Other Agro Prooessln.g Division 536.25 713.31 309.28 1,725.16 709.47 1,168.19 
(c) Spinning Division 14.70 15.!>d lS.17 47.48 37.29 60.00 
(d) RQnewable Power Division 1.99 2.39 1.40 6.97 6.26 7.92 
Revenue from opefations 1,484.17 1A86.69 1,130.88 4,262.09 3,345.96 4,612.58 

2 Stgment RMulU 

(Profit before l nter .. t & t• • fTOm each Segment) 

(a} Maize Processing Division 59.15 9.15 102.89 109.90 274.59 318.22 
(b) 0 1her Agro Procenin& Division 26.ll 49.51 14.78 113.05 34.57 49.51 
(c) Spinning Division 0.94 (0.50) l0.23) 0.19 (352) (1.34) 
(d) Renewable Power Division 0.83 1.34 0.16 3.86 3.03 3.73 
Total 87.03 59.50 117.60 227.00 308.67 370.12 
Less : i Finance costs 5 .53 9. 14 2.86 20.14 10.51 16.74 
Less : II Not unallocabl• (1ncome)/E>cpenditure (11.36) (0.43) 17.54 (22.46] 6.40 12.4'1 
less : Ill Exceptional items (Refer Note No. S} 4.66 4.66 
Total Profit BefOf'e Tax 88.20 50.79 97.20 224.66 291.76 340.94 

3 ~mentAssets 

(a) Maize Processing Dlvlsion 2601.32 2281!.29 2200.50 2601.32 2200.50 2020.84 
(b) Other Agro Processing Division 450.50 438.96 595.32 450.50 595.32 529.0 2 
(Cl Splnnlna Division 37.25 35.46 44.16 37.25 44. 16 38.93 
(d) Renewable Power Otvislon 10.72 11.90 13.80 10.72 13.80 U .11 
(el Unallocable Assets 1011.49 999.78 1011.64 1011.49 1011.64 986.17 
Totill Se1ment Assets 4111.28 3,n•.39 3865.42 4111.28 3865'42 3587.07 

4 ~ment Uabllltles 

(a) Mal2e Processing Division 310.50 204.99 267.14 310.50 267.14 169.00 
(b) 0the1 Agro Processing Division 45.43 8 7.58 90.35 45.43 90.35 43 .25 
(c) Splnnlna Division 4.82 S. LO 3.20 4.82 3.20 3 .70 
(d) Renewable Power OMslon 0.13 0.3 1 0.87 0.13 0.87 0.41 
(e} Unallocable Liabllltios 590.50 383.20 528.57 590.SO 528.57 368.44 
Totol Se(ment Liabilities 951.3,11 681.18 890.U 951.38 ~.u 584.80 
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Place : Ahmedabad c Ma ~ ~ '"" Date: 3Qth January, 2026 I 1 ~ AHMEDABAD ~ 1) ~ 
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l<ANTILAL PATEL & CO. 

Q 00-91-79-61556677 B 1nfo@ambu1agroup com 
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