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Dear Sir(s),

Re: Outcome of Board Meeting held on 14.02.2018.

This is to inform you that the Meeting of Board of Directors of the Company has been held today
and un-audited financial results of the Company for the quarter ended 3l't December,2OTl.
along with Segment wise revenue, result, assets and liabilities for the quarter ending 31't
December, 2017 and Limited Review Report of the Auditors thereon approved by the members
of the Board in the said meeting.

As required. under Reg. 33 of SEBI (LODR) Reg., 2015, we submit herewith un-audited
financiai results of the Company fbr the quafter ended 3l't December, 2017. along with Segnrent
wise revenue, result, assets and liabilities for the quafier ending 31't December, 2017 and,
Limited Review Report of the Auditors thereon.

It is further informed that 33,33,000 Nos. of Equity shares of face value of Rs. 5/- each has been
issued by way of Preferential allotment at the rate of Rs.2ll- per share based on valuation to the
effect conducted under Regulation 76A of SEBI(ICDR) Regulations, 2009. and after approval of
the sharehoiders by Postai ballot u,-,61 |lrprincipal approval of the issr:e by Stock Exchanges
(NSE and BSE), to the promoter group entities namely Amar Investments Ltd. Shibir India Ltd.
and Rishra Investments Ltd (11,11,000 Nos. of Equity shares to each allottee).

The same was taken on record by the Board of Directors at its Meeting held today, which haci
ended at 5:00 pnr.

Thanking you,

Yours faithfully,
For AI Champdany Industries Ltd.

@
Company Secretary {
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Review Report
To the Board of Directors
Al Champdany lndustries Limited.

We have reviewed the accompanying statement of the standalone unaudited financial results of

AI Champdany lndustries Limited for the quarter ended 31't December, 2017. This statement is

the responsibility of Company's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the standard on Review Engagements (SRE)

2410, 'Review of interim financial information performed by the lndependent Auditor of the

Entitt/ issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable Accounting Standards and other recognized accounting practices and policies,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2A15, read with Circular

No.ClRl/CFD/FACt62l2A16 dated 5th July, 2010, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Yours faithfully,

For G. BASU & CO.
Chartered Accountants

Plac,e : Kolkata

Date : 14th February, 2018

' R. No.-301174E

{, Anfu
(S. LAHIRI)

Partner '

(M. No..051717)
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statement of unaudited financial results for the qrurt"iuna nine months ended Decemb et 31'2017 (standalone)
Rs in lacs

Nine months ended

Particulars 3'.1.12.201731.12.2016

Purchase of stock in trade

in lnventories of Finished goods 
'Work 

in Progress

ProfiU(Loss) before tax

Tax exPense

Net profiU(loss) forthe Period

i)ltemsthatwillbereclassifiedtoprofiU(loss)(netoftax)

that will not b" reclassifi"d to profi

6,827.71

3,112.20

294.38

2,'.11'1.63

852.29

to7.26

9,256.74

4,680.01

375.O2

(2,3O2.741

3,326.85

799.62

304.85

1,880.78

2,755.08

1,482.31

96.70

(556.00)

864.05

265.34

98.84

591.39

3,246.67

,t,656.93

215.48

1,100.32

294.06

101.61

630.32

2,982.18

1,390.15

109.59

1,182.53

237.56

101.63

658.44

7,738.80

(e11.0e)

(580.16)

14.79

9,064.39

192.35

192.35

41.59

150.76

2,842.633,219.55

27.12

27.12

1.70

25.42

17.41

0.31

17.14

10.87

ace value of Rs.5/-

Earning Per Share(Face value of Rs' 5/- each) not annualized
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AI UHAMTIJAIII II\IJL'
r+-ffi th". nrrarter and nine months ended Decetnber 31.2017
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Rs in lacs
Nine months ended

SI Particulars Three months ended

31.12.2A17 30.09.2017 31.12.2016 31.12.2017 31.12.2016
no

Unaudited Unaudited Unaudited Unaudited

Segment Revenue

a. Jute/ Jute Diversified Products & Services

Unaudited

1

2,799.91 3,082.19 2,496.40 8,712.37 5,892.14

182.27 164.48 258.68 544.06 935.57

2.982.18 3,246.67 2,755.08 9.256.43 6.827.71

Seoment Results2

a. Jute/ Jute Diversified Products & Services 233.78 286.49 106.83 906.95 (176.e3)

70.96 85.33 1 18.13
b. Flax Products

21.19 34.99

254.97 321.48 177.79 992.28 (58.80)
Sub total

237.56 294.06 265.34 799.62 852.29

(0.31) (0.31)
^fl

un-allocable income

17.4',1 27.12 (87.55) 192.35 (s11.0e)

ixceotional ltems

ProfiU(Loss) before tax '17.41 27.12 (87.55) 192.35 (e11.09)

Less:Tax exPenses 0.31 1.70 (34.70) 41.59 (330.93)

17.10 25.42 (52.85) 1s0.76 (580.16)

3

23,090.00 22,222.57 22,193.46 23,090.00 22Je?19
a. Jute/ Jute Diversified Products & Services

h FlrY nrdalrrcts 4,424.20 4,328.50 3,798.44 4,424.20 3,798.44

c. Unallocated Assets 1.845.86 1.817.71 1.859.89 1.845.86 1,859.89

fotal 29,360.06 28.368.78 27,851.79 29,360.06 27,851.79

4 -]iili+iac

a, Jute/ Jute Diversified Products & Services 17,888.48 17,028.22 17,178.56 17,888.48 17,178.56

2,283.32 2.163.66 1,714.28 2,283.32 1,714.28

c. Unallocated Liabilities 620.72 620.72 620.72 620.72 620.72

20.792.52 19.812.60 19,513.56 20,792.52 19,513.56
Iotal



Notes:

1. Yarn Unit and Libra Carpet Unit located at Choudwar, District Cuttack, Odhisa and Weaving Units at

Rishra and Konnagar continued to be under suspension of works.

, Results for the quarler ended 31" December 2017 are in compliance with Indian Accounting Standards

(Ind AS) notified by the Ministry of Corporate Affairs. Accordingly, results for the quarler/ nine months

ended 3l't December 2016 have been restated to comply with Ind AS to make those comparable. The

reconciliation of net profit between Ind AS and erstwhile Indian GAAP is as belolv:

Nature of Adjustment

Net Profit / (Loss) as per erstwhile Indian GAAP

Employees Benefits - Actuarial gain i (loss) on defined

benefits plan (Net of Tax)
Net Profit (loss) as per Ind AS

Other Comprehensive Income

i) Gain on fair valuation of investment in Equity
Investment (Net of Tax)

ii) Employees Benefits - Actuarial gain / (loss) on defined
benefits plan (Net of Tax)

Total comprehensive income under Ind AS

(Rs. in Lacs)

Quarter Ended Nine Month Ended

31't Dec.2016 31't Dec.2016

3. The Company operates in two business Segments viz. Jutel Jute Diversified Products and

Therefore, in terms of Ind AS 108 of the ICAI, results for the above two segments have

required under Ind AS.

lmpact of ind AS 17 concerning financial iease being too meagre has been ignored.

Statutory Auditors have completed review of these Financial Results and Segment Report for the quarter

ended 3l't December 2017 . The Ind AS compliant financial results pertaining to quarter and nine months

ended 31't December 2016 have not been subjected to limited review, however, the management has

exercised necessary due diligence to ensure that the financial results provide a true and fair view of its
affairs.

Figures for the previous periods are re-classified/re-arranged/re-grouped wherever necessary and as per

the format revised by SEBI in conformity with the Division II Schedule III to the Companies Act, 2013.

3333000 Nos of Equity shares of Rs.5/- each has been issued by way of Preferential Allotment @Pls2lL
per share based on valuation to the effect conducted under Regulation 76,4. of SEBI (ICDR) Regulation
2009 and after approval of the shareholders by Postal Ballot and In-principle approval of the issue by
Stock Exchanges.

8. The above results have been reviewed by the Audit Committee and ap

held on 14ft February 2018.

On behal

Kolkata
Date: 14th February 2018.

Managing Directo
DIN00047803

(72.78)

19.93

(s2.8s)

2.25

( 1e.e3)

(70.53)

(638.53)

5 8.37

(s80.1 6)

14.79

(s8.37)

(623.74)

Flax Products.

been given as

Board at its meeting
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5.

6.
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