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FOSECO
July 21, 2014
BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,
Dalal Street, Plot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex,

Bandra (East) , Mumbai-400 051

E-mail — corp.relations@bseindia.com E-mail — cmlist@nse.co.in
Scrip Code : 500150 Scrip code : FOSECOIND

Dear Sirs,

Sub: Unaudited Financial Results for the quarter and 6 months ended 30 June, 2014

We are enclosing herewith the Unaudited Financial Results of the Company for the quarter and 6
months ended 30 June, 2014. The results have been reviewed by the Audit Committee and
approved by the Company’s Board of Directors at their respective meetings held on July 21, 2014.
The Statutory Auditors have conducted a limited review of the above financial results.

The Board of Directors of the Company has declared a 2" interim dividend of Rs. 4.00 per equity
share of Rs. 10/- each. The record date for the purpose of payment of interim dividend will be Friday,
1 August, 2014. The interim dividend will be paid / despatched to the shareholders on or before
Tuesday, 19 August, 2014.

Kindly acknowledge.

Yours faithfully,
For Foseco India Limited

[oubia

Mahendra Kumar Dutia
Controller of Accounts and Company Secretary

Enclosing: as above

Foseco is a brand of the Vesuvius Group.

Foseco India limited  GatNos. 922 & 923, Sanaswadi, Taluka Shirur, District Pune 412 208. India

Tel.; +911(0)2137 668100 / Fax: +91'(0)2137 668160/ Web: www.vesuvius.com/www.fosecoindia.com, CIN': L24294PN1958PLC011052
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FOSECO
FOSECO INDIA LIMITED
An ISO 9001, ISO 14001 & OHSAS 18001 Accredited Company

PART |

Statement of standalone unaudited results for the quarter and 6 months ended 30-Jun-2014

(All figures in Rupees Lakhs)

Particulars

Current Preceding |Corresponding Current Corresponding Previous
3 months 3 months 3 months Year to date | Year to date Accounting
ended ended ended in the for period for the year ended
previous year ended previous year
ended
30-Jun-2014 | 31-Mar-2014 | 30-Jun-2013 | 30-Jun-2014 | 30-Jun-2013 | 31-Dec-2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations
(a) Net Sales / Income from Operations 6,471.85 6,297.95 5,779.02 12,769.80 11,311.27 22,412.46
(net of excise duty)
(b) Other Operating Income 93.56 85.51 66.21 179.07 120.59 278.47
Total Income from Operations 6,565.41 6,383.46 5,845.23 12,948.87 11,431.86 22,690.93
2 | Expenses
a Cost of materials consumed 3,626.85 3,767.43 3,297.43 7,394.28 6,319.97 12,989.16
b Purchase of Stock in Trade 159.64 159.11 109.88 318.75 257.65 506.81
¢ Changes in inventories of finished goods, work-in-
progress and stock-in-trade 26.78 34.47 40.95 61.25 44.28 (122.10)
d Employee benefit expense 625.39 603.86 604.43 1,229.25 1,174.12 2,400.29
e Depreciation and amortisation expense 130.60 110.06 125.84 240.66 252.60 511.87
f Other expenses 1,101.83 1,139.88 928.17 2,227.09 1,835.74 3,919.46
g Total Expenses 5,671.09 5,814.81 5,106.70 11,471.28 9,884.36 20,205.49
Profit from Operations before Other Income,
3 Finance Cost and Exceptional Items (1-2) 894.32 568.65 738.53 1,477.59 1,547.50 2,485.44
4 | Other Income 75.33 126.81 35.49 187.52 91.84 254.54
5 Profit from Fermary Activities before Finance Cost 969.65 695.46 774.02 1,665.11 1,639.34 2,739.98
and Exceptional Items (3+4)
6 | Finance Cost 4.70 1.46 9.24 6.16 12.97 26.45
Profit from Ordinary Activities after Finance Cost
7 but before Exceptional ltems (5-6) 964.95 694.00 764.78 1,658.95 1,626.37 2,713.53
8 | Exceptional ltems - - - - - -
g |CETIELOIosS (Xram QrdiARyAstivaas 964.95 694.00 764.78 1,658.95 1,626.37 2,713.53
before Tax (7 + 8)
10| Tax Expense 330.64 237.08 262.65 567.72 543.49 931.48
1 | et Pront ()] Loss ) from Ordinary Aetlvities 634.31 456.92 502.13 1,091.23 1,082.88 1,782.05
after Tax (9 = 10)
12 | Extraordinary Iltem - o o = % .
13 | Net Profit (+) / Loss (-) for the Period (11 -12) 634.31 456.92 502.13 1,091.23 1,082.88 1,782.05
y || PRI BRIy SEREGApIRl (RA-0E shard 638.65 638.65 638.65 638.65 638.65 638.65
face-value)
15 Reserves Excluding Revaluation Reserve as per 8.258.67
Balance Sheet of Previous Accounting Year ) - ) N i s
16 | Basic and Diluted EPS (Rs.) 9.93 7.15 7.86 17.09 16.96 27.90
PART Il
Select Information for the quarter and 6 months ended 30-Jun-2014
Particulars Current Preceding [Corresponding Current Corresponding Previous
3 months 3 months 3 months Year to date Year to date Accounting
ended ended ended in the for period for the year ended
previous year ended previous year
ended
A PARTICULARS OF SHAREHOLDING 30-Jun-2014 | 31-Mar-2014 | 30-Jun-2013 | 30-Jun-2014 | 30-Jun-2013 | 31-Dec-2013
1 | Public Shareholding
- Number of Shares 1,597,614 1,697,614 1,597,614 1,597,614 1,697,614 1,597,614
- Percentage of Shareholding 25.02% 25.02% 25.02% 25.02% 25.02% 25.02%
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FOSECO
FOSECO INDIA LIMITED
An ISO 9001, ISO 14001 & OHSAS 18001 Accredited Company

Particulars

Current Preceding |Corresponding Current Corresponding Previous
3 months 3 months 3 months Year to date Year to date Accounting
ended ended ended in the for period for the year ended
previous year ended previous year
ended
A PARTICULARS OF SHAREHOLDING 30-Jun-2014 | 31-Mar-2014 | 30-Jun-2013 | 30-Jun-2014 | 30-Jun-2013 | 31-Dec-2013
2 | Promoters and Promoter Group Shareholding
a) Pledged/Encumbered - Number of Shares - - - - - -
b) Non-encumbered
- Number of Shares 4,788,845 4,788,845 4,788,845 4,788,845 4,788,845 4,788,845
- Percentage of Shares (as a % of the total
shareholding of the promoter and promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
group)
- Percentage of Shares (as a % of the total . o e
share capital of the Company) 74.98% 74.98% 74.98% 74.98% 74.98% 74.98%
Particulars 3 Months Ended 30 June 2014
B [ INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 17
Disposed of during the quarter 17
Remaining unresolved at the end of the quarter Nil
Standalone Statement of Assets and Liabilities
Particulars As at As at
Current half | Previous year
year end ended
30-Jun-2014 | 31-Dec-2013
Unaudited Audited
A EQUITY AND LIABILITIES
1 | Shareholders’ Funds
(a) Share Capital 638.65 638.65
(b) Reserves and Surplus 9,275.18 8,258.67
Sub-total - Shareholders funds 9,913.83 8,897.32
2 | Non Current Liabilities
(@) Long-term Borrowings 358.03 580.96
(b) Other Long Term Liabilities 65.64 93.84
(c) Long-term Provisions 125.94 149.14
Sub-total - Non-current liabilities 549.61 823.94
3 | Current Liabilities
(@) Trade Payables 3,719.50 3,159.96
(b) Other Current Liabilities 591.38 525.77
(c) Short-term Provisions 272.38 1,266.43
Sub-total - Current liabilities 4,583.26 4,952.16
TOTAL - EQUITY AND LIABILITIES 15,046.70 14,673.42
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FOSECO
FOSECO INDIA LIMITED
An 1SO 9001, ISO 14001 & OHSAS 18001 Accredited Company

Particulars As at As at
Current half | Previous year
year end ended
30-Jun-2014 | 31-Dec-2013
Unaudited Audited
B ASSETS
1 | Non Current Assets
(a) Fixed Assets 2,637.09 2,782.00
(b) Non-current Investments 8.18 8.18
(c) Deferred Tax Assets (net) 154.25 125.46
(d) Long-term Loans and Advances 922.01 1,188.79
Sub-total - Non-current assets 3,721.53 4,104.43

2 | Current Assets

(a) Inventories 1,293.88 1,158.26
(b) Trade Receivables 7,687.34 6,430.45
(c) Cash and Cash Equivalents 1,731.50 2,601.03
(d) Short-term Loans and Advances 608.14 372.72
(e) Other Current Assets 4.31 6.53
Sub-total - Current assets 11,325.17 10,568.99

TOTAL - ASSETS 15,046.70 14,673.42

NOTES:

1 The results have been reviewed by the Audit Committee and approved by the Company’s Board of Directors at their respective meetings held on 21 July, 2014.
The Statutory Auditors have conducted a limited review of the financial results for the period ended 30 June 2014 and have expressed an unqualified opinion.

2 The Company operates in a single business segment, metallurgical products and services, as defined by Accounting Standard 17, Segment Reporting
prescribed under the Companies (Accounting Standards) Rules, 2006.

3 The Board of Directors of the Company has declared a second interim dividend of Rs. 4/- per equity share of Rs. 10/-. The interim dividend will be paid to those
shareholders whose name appear on the Register of Members on the record date i.e., 01 August, 2014. The interim dividend will be paid / despatched to the
shareholders on or before 19 August 2014. In addition to the earlier interim dividend totalling Re. 1/- per share, this declaration brings the cumulative
interim dividend to Rs. 5/- per share for the financial year ending on 31 December, 2014.

4 Figures for the previous periods have been reclassified to conform to the presentation adopted in this statement.

For FOSECO INDIA LIMITED

Sanjay Mathur
Managing Director

ate : 21 July, 2014
Place : Pune

FOSECO INDIA LIMITED
Registered Office : Gat Nos 922 & 923, Sanaswadi, Taluka Shirur District Pune 412208
Telephone No. : 02137 668100 Fax : 02137 668160 Website : www.fosecoindia.com CIN : L24294PN1958PLC011052
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