






Part-B*** 

Name of the Target Company: Vardhman Textiles Limited 

ame(s) of the acquirer Whether the acquirer belongs to Promoter/ PAN of the acquirer 
and Persons Acting m Promoter group and/or PA Cs 
Concert (PAC) with the 
acquircr 
SP Oswal Trust 

Mrs Shakun Oswal Trust 

Date: 29.06.2023 
Place: Ludhiana 

This is an indirect acquisition of TC as Mr. Shri Paul  
Oswal transferred 5,98,000 class 'A' Equity Shares 
to SP Oswal Trust and, Mrs. Shakun Oswal 
transferred 2,72,653 class 'A' Equity Shares of 
Devakar Investment and Trading Co Pvt Ltd 
(Promoter of TC) to Mrs Shakun Oswal Trust. 

Aforesaid acqtJisition of shares of Devakar 
Investment and Trading Co Pvt Ltd resulted 111 1-------------1 

indirect acquisition of shares of TC by acquirer 
 trusts. 

SP Oswal Trust and Mrs Shakun Oswal Trust are set 
up by Mr. Shri Paul Oswal and Mrs. Shaktm Oswal 
respectively, being part of Promoter Group of TC. 

Accordingly, Acquirer trusts have become part of 
Promoter Group of TC. 

Signature of the acquirer / Authorised Signatory 

For SP Oswal Trust 

Shri Paul Oswal 
Trustee 

For Mrs Shakun Oswal Trust 

Shri Paul Oswal 
Trustee 



 ANNEXURE A 

PROMOTER AND PROMOTER GROUP SHAREHOLDING OF VARDHMAN 
TEXTILES LIMITED AFTER THE ACQUISITION 

Sr. No. Name No. of Shares %age 
1 Mr. Shri Paul Oswal 29,87,955 1.03% 
2 Mrs. Shakun Oswal 6,93,075 0.24% 
3 Mr. Sachit Jain - 0.00%
4 Mrs. Suchita Jain 12,22,120 0.42% 

5 Mrs. Soumya Jain 41,015 0.01% 
6 Ms. Sagrika Jain 34,925 0.01% 
7 Adishwar Enterprises LLP 5,15,94,315 17.84% 
8 Devakar Investment & Trading Co Pvt Ltd 3,16,87,790 10.96% 
9 Mahavir Spinning Mills Pvt Ltd 4,94,720 0.17% 

10 Santon Finance & Investment Company Ltd 22,81,650 0.79% 
11 Flamingo Finance & Investment Company Ltd 26,64,795 0.92% 
12 Ramaniya Finance & Investment Company Ltd 21,21,170 0.73% 
13 Amber Syndicate 3,89,240 0.13% 
14 Paras Syndicate 5,74,875 0.20% 
15 Northern Trading Company 5,63,295 0.19% 
16 Eastern Trading Company 2,66,430 0.09% 
17 Vardhman Holdings Limited 8,29,35,867 28.68% 
18 VTL Investments Limited 46,61,745 1.61% 
19 S P Oswal Trust through Mr. Shri Paul Oswal* - 0.00%

20 
Mrs. Shakun Oswal Trust through Mr. Shri Paul 
Oswal* 

- 
0.00% 

TOTAL 8,52,14,982 64.06% 

Note : 
* These trusts have indirectly acquired shares of Vardhman Textiles Ltd
by acquiring shares of Devakar Investment & Trading Co. (P) Ltd, being
part of Promoter group of Vardhman Textiles Ltd.
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