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APTECH LIMITED

31st March,2016

Subject to approval of Central Government seeking waiver
of excess managerial remuneration.

Similar in Annual Report 2012-13, 2013-14, 2014-15

Attention is drawn to Note No. 13.3 regarding the payment
of managerial remuneration for Financial Year (FY) 2015-
16, in excess of amount payable as per the provision of the
Act, to the Managing Director and the Whole Time Director
aggregating to Rs. 140.25 Lakhs for which application for
approval of Central Government will be made by the
Company. Such excess remuneration paid to the Managing
Director for FY 2014-15 amounting to Rs. 146.31 Lakhs for
which approval of Central Government is awaited.

Management response ~ Self explanatory.

For and on behalf of the
Board of Directors
APTECH LIMITED

Ninad Karpe C.Y Pal
(Managing Director & CEO) (Audit Committee Chairman )
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(Executive Vice President &CFO)
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