
 

March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income

Revenue from operations 642.54                          657.07                          860.01                          2,861.38                       3,149.26                       

Other income 82.42                            75.70                            85.15                            315.96                          326.67                          

Total income 724.96                          732.77                          945.16                          3,177.34                       3,475.93                       

2 Expenses

Cost of raw materials consumed 0.19                              -                                11.37                            8.16                              30.51                            

Purchase of security software products 45.70                            17.50                            33.91                            95.94                            115.89                          

Changes in inventories of security software products (17.00)                           (1.03)                             (9.46)                             (3.86)                             (19.28)                           

Employee benefits expense 245.81                          246.96                          239.59                          1,014.19                       988.51                          

Depreciation and amortisation expense 55.93                            53.91                            56.32                            216.77                          235.49                          

Other expenses 291.99                          161.39                          198.39                          833.03                          754.62                          

Total expenses 622.62                          478.73                          530.12                          2,164.23                       2,105.74                       

3 Profit / (loss) before exceptional items and tax (1-2) 102.34                          254.04                          415.04                          1,013.11                       1,370.19                       

4 Exceptional items -                                -                                -                                -                                -                                

5 Profit / (loss) before tax (3-4) 102.34                          254.04                          415.04                          1,013.11                       1,370.19                       

6 Tax expense

Current tax

Pertaining to profit for the current period 2.83                              56.69                            146.99                          211.44                          447.25                          

Adjustments of tax relating to earlier periods -                                -                                31.28                            -                                45.99                            

Deferred tax 19.58                            19.50                            (40.70)                           57.56                            (41.29)                           

Total tax expense 22.41                            76.19                            137.57                          269.00                          451.95                          

7 Profit / (loss) for the period (5-6) 79.93                            177.85                          277.47                          744.11                          918.24                          

8 Other comprehensive income, net of tax

Other comprehensive income not to be reclassified to profit or loss in 

subsequent periods:

Re-measurement of defined benefit plans 1.25                              3.92                              0.42                              9.73                              (3.23)                             

Net (loss) or gain on FVTOCI assets -                                -                                -                                -                                (29.52)                           

Exchange differences on translation of foreign operations 1.81                              1.26                              0.17                              2.16                              2.73                              

Total other comprehensive income 3.06                              5.18                              0.59                              11.89                            (30.02)                           

9 Total comprehensive income (after tax) (7+8) 82.99                            183.03                          278.06                          756.00                          888.22                          

10 Paid-up equity share capital (face value of `10 each) 642.03                          642.03                          705.63                          642.03                          705.63                          

11 Other equity (as per balance sheet of previous accounting year) -                                -                                -                                5,798.65                       7,191.79                       

12 Earnings per share of `10 each:

(not annualised for the quarter)

a) Basic 1.24                              2.77                              3.37                              11.34                            13.03                            

b) Diluted 1.24                              2.77                              3.37                              11.34                            13.02                            

Sr. No Particulars

Quarter ended Year ended
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For and on behalf of the Board of Directors

Kailash Katkar

Place: Pune Managing Director

Date: May 21, 2020 & Chief Executive Officer

The Board of Directors, in their meeting held on February 24, 2020, declared and paid an interim dividend of `4.00 per equity share. The amount was recognized as distributions to equity shareholders during the year ended March 31, 2020 and the total

appropriation was `309.60 million including dividend distribution tax.

Figures for the quarter ended March 31, 2020 is the balancing figures between the audited figures in respect of the full years and published year to date figures of nine month ended December 31, 2019

Figures for the quarter ended March 31, 2019 is the balancing figures between the audited figures of the financial year ended March 31, 2019 and unaudited and non-reviewed figures for the nine month ended December 31, 2018

Estimated uncertainty relating to COVID-I9 outbreak

The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19”) and classified its outbreak as a pandemic on March 11, 2020. In response, the Indian government have taken various actions and

ensured many precautionary measures which posed significant disruption to business operations  and adversely impacting most of the industries which has resulted in global slowdown. 

The full extent and duration of the impact of COVID-19 on the Group’s operations and financial performance is currently unknown, and depends on future developments that are uncertain and unpredictable, including the duration and spread of the pandemic and

any new information that may emerge concerning the severity of the virus, its spread to other regions and the actions to contain the virus or treat its impact, among others.

Any of these outcomes could have a material adverse impact on Group's business, financial condition, results of operations and cash flows.

Management believes that considering the Groups’s historical profitability performance and its business model, it has adequate liquidity and business plans to continue to operate the business and mitigate the risks associated with COVID-19 for the next 12

months from the date of this Financial Statements. The Group has also ensured that majority of its key development and other critical resources are working from home and providing the required support to business and ensuring that there is least disturbance.

The short term disturbance in the supply chain is having impact on the business however the same is expected to gradually recover once the operations resume.

Previous year's figures have been regrouped / reclassified wherever necessary to make them comparable with the current year's classification / disclosure.

Effective April 1, 2019, the Group has adopted Ind AS 116 "leases". The application of Ind AS 116 did not have any material impact on the financial results of the Group.

The Board of Directors at its meeting held on March 5, 2019 and the shareholders by way of postal ballot on April 13, 2019, approved the buy back of the Parent Company's fully paid equity shares of the face value of `10 each from its shareholder/beneficial

owners of equity shares of the Quick Heal Technologies Limited (Parent Company) including promoters and promoter group of the Parent Company as on the record date, on a proportionate basis through the “tender offer” route at a price of `275 per share for an 

aggregate amount not exceeding `1,750 million. The Parent Company completed the Buy Back Process in June 2019 and has complied with all the requisite formalities with SEBI and ROC 

In accordance with section 69 of the Companies Act, 2013, the Parent Company has created ‘Capital Redemption Reserve’ of  `63.64 million equal to the nominal value of the shares bought back as an appropriation from Securities Premium Account.

The Group is engaged in providing security software solutions. The Chief Operating Decision Maker (CODM) reviews the information pertaining to revenue of each of the target customer group (segments) viz. retail, enterprise & government and mobile.

However, based on similarity of activities/products, risk and reward structure, organisation structure and internal reporting systems, the Group has structured its operations into one operating segment viz. anti-virus and as such there is no separate reportable

operating segment as defined by Ind AS 108 “Operating segments”.

QUICK HEAL TECHNOLOGIES LIMITED

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

NOTES TO THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

The above financial results for the quarter and year ended March 31, 2020 have been subjected to statutory audit by the statutory auditors of the Group and reviewed by the Audit Committee and approved by the Board of Directors of the Parent Company at the

meetings held on May 20, 2020 and May 21, 2020 respectively.

During the previous year ended March 31, 2019, the Parent Company had received notice of demand dated March 13, 2019, in relation to service tax under the provisions of Finance Act, 1994 for ` 387.43 million (excluding interest and penalties) covering the

period from April 1, 2016 to June 30, 2017 on supply of anti-virus software in Compact Disk. The Parent Company replied the notice of demand to Commissioner of Goods and Service Tax, Pune.

During the earlier years, the Parent Company have received similar notice of demands in relation to service tax under the provisions of Finance Act, 1994 for `1,223.07 million (excluding penalty of `626.97 million and predeposit, if any) covering the period

from March 1, 2011 to March 31, 2016 on supply of anti-virus software in Compact Disk. The Parent Company had filed an appeal with Customs, Excise and Service Tax Appellate Tribunal, New Delhi for the period March 1, 2011 to March 31, 2014 and with

the Customs, Excise and Service Tax Appellate Tribunal, Mumbai for the period April 1, 2014 to March 31, 2016. 

The Hon’ble Customs, Excise & Service Tax Appellate Tribunal (CESTAT), Principal Bench, New Delhi, vide its judgment (Order No. 50022/2020) dated January 09, 2020 (Service Tax Appeal No. 51175 of 2016), has set aside the Service Tax demand for

`560.71 million along with interest and penalty which was earlier confirmed by Directorate General of Central Excise Intelligence (DGCEI), New Delhi vide its Order of 2016 covering period from 2011 to 2014.

Based on this judgement of CESTAT, New Delhi, technical circular issued by government authorities and an independent legal opinion obtained by the Parent Company in earlier years, the Parent Company is confident of also getting the claims set aside for

balance period from April 01, 2014 to June 30, 2017. Accordingly no provision/contingent liability has been recognized/disclosed in the financial statements.

Kailash 
Sahebrao 
Katkar

Digitally signed by Kailash Sahebrao 
Katkar 
DN: c=IN, o=Personal, 
postalCode=411032, 
st=MAHARASHTRA, 
serialNumber=4740b61fec2d8171c4
87d12e8a13053d656c1df0736c519c
937dd0fe8e3d777a, cn=Kailash 
Sahebrao Katkar 
Date: 2020.05.21 14:42:37 +05'30'



As at As at

 March 31, 2020  March 31, 2019 

Assets

Non-current assets

(a) Property, plant and equipment                   1,485.09                   1,570.04 

(b) Capital work-in-progress                        34.00                      106.33 

(c) Intangible assets                        99.81                        77.08 

(d) Financial assets

(i) Investments                      353.32                      296.23 

(ii) Loans and security deposits                          3.81                          3.75 

(iii) Other financial assets                          3.91                          4.04 

(e) Deferred tax assets (net)                        25.86                        86.69 

(f) Income tax assets (net)                      167.92                        45.54 

(g) Other non-current assets                          5.32                          0.52 

                  2,179.04                   2,190.22 

Current assets 

(a) Inventories                        62.40                        53.94 

(b) Financial assets

(i) Investments                   2,745.22                   3,602.17 

(ii) Trade receivables                   1,131.62                   1,250.52 

(iii) Cash and cash equivalents                      100.72                      129.56 

(iv) Bank balances other than (iii) above                      699.53                   1,219.44 

(v) Loans and security deposits                          7.74                          7.09 

(vi) Interest accrued                        15.26                        30.59 

(c) Other current assets                        24.13                        44.74 

                  4,786.62                   6,338.05 

Total assets                   6,965.66                   8,528.27 

Equity and liabilities

Equity 

(a) Equity share capital                      642.03                      705.63 

(b) Share application money pending allotment                              -                            0.17 

(c) Other equity

      (i) Retained earnings                   4,707.81                   4,418.83 

      (ii) Securities premium                      593.84                   2,343.38 

      (iii) Amalgamation reserve                        26.45                        26.45 

      (iv) General reserve                       450.26                      450.26 

      (v) Capital redemption reserve                        63.64                              -   

      (vi) Other reserves                      (43.35)                      (47.13)

Total equity                   6,440.68                   7,897.59 

Liabilities 

Non-current liabilities

(a) Net employee defined benefit liabilities                          4.62                        18.37 

(b) Other non-current liabilities                        19.63                        19.53 

                       24.25                        37.90 

Current liabilities

(a) Financial liabilities

(i) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises                          4.73                          0.37 

(b) Total outstanding dues creditors other than micro enterprises and enterprises                      382.54                      387.50 

(ii) Other financial liabilities                          9.04                        34.23 

(b) Other current liabilities                        86.68                      135.76 

(c) Net employee defined benefit liabilities                          3.94                        21.22 

(d) Income tax liabilities (net)                        13.80                        13.70 

                     500.73                      592.78 

Total liabilities                      524.98                      630.68 

Total equity and liabilities                   6,965.66                   8,528.27 

QUICK HEAL TECHNOLOGIES LIMITED

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(` in million, except earning per share)



(` in million, except earning per share)

March 31, 2020 March 31, 2019

A. Cash flow from operating activities

Profit before tax 1,013.11                       1,370.19                       

Adjustment to reconcile profit before tax to net cash flows:

Exceptional items

Net (gain) / loss foreign exchange differences 0.95                              1.26                              

Employee share based payments expense 1.70                              10.68                            

Depreciation and amortization expense 216.77                          235.49                          

Interest income (81.29)                           (110.05)                         

Provision for doubtful debts and advances 62.83                            19.14                            

Bad debts / property, plant and equipment written off 2.37                              4.09                              

Profit on sale of property, plant and equipment (5.30)                             (21.33)                           

Dividend income (67.92)                           (148.01)                         

Exchange difference on translation of foreign currency cash and cash equivalents (2.80)                             (1.97)                             

Net gain on sale of investment (28.36)                           (0.42)                             

Net (gain) / loss on FVTPL current investment (66.28)                           (16.53)                           

Operating profit before working capital changes 1,045.78                       1,342.54                       

Movements in working capital:

(Increase)/decrease in trade receivables 54.91                            (241.40)                         

(Increase)/decrease in inventories (8.46)                             2.30                              

(Increase)/decrease in loans (0.74)                             1.19                              

(Increase)/decrease in other financial assets 0.13                              (1.12)                             

(Increase)/decrease in other assets 15.32                            (19.76)                           

Increase/(decrease) in net employee defined benefit liabilities (18.03)                           0.51                              

Increase/(decrease) in trade payables (0.49)                             60.70                            

Increase/(decrease) in other current liabilities (49.09)                           22.80                            

Cash generated from operations 1,039.33                       1,167.76                       

Direct taxes paid (net of refunds) (333.72)                         (553.89)                         

Net cash flow from operating activities (A) 705.61                          613.87                          

B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (including capital work-in-progress and 

capital advances)

(113.22)                         (108.57)                         

Proceeds from sale of property, plant and equipment 10.98                            31.83                            

Investments in non-current investments (other) (57.09)                           (150.00)                         

Purchase of current investments (6,621.26)                      (6,735.48)                      

Sale of current investments 7,572.85                       6,039.30                       

(Increase)/decrease in bank balances other than cash and cash equivalents 519.91                          287.80                          

Interest received 96.71                            118.46                          

Dividends received 67.92                            148.01                          

Net cash (used in) investing activities (B) 1,476.80                       (368.65)                         

C. Cash flow from financing activities

Dividend paid on equity shares (384.68)                         (211.19)                         

Tax on equity dividend paid (79.65)                           (43.03)                           

Proceeds from issuance of equity shares (including securities premium and Buy back) 0.25                              14.28                            

Payout on Buyback of equity shares (1,750.00)                      -                                

Share application money pending allotment -                                0.17                              

Net cash flow (used in) financing activities (C) (2,214.08)                      (239.77)                         

Net (decrease) in cash and cash equivalents (A+B+C) (31.64)                           5.45                              

Cash and cash equivalents at the beginning of the year 129.56                          122.14                          

Effect of exchange differences on cash and cash equivalents held in foreign currency 2.80                              1.97                              

Cash and cash equivalents at the end of the year 100.72                          129.56                          

Components of cash and cash equivalents

Cash on hand 0.63                              0.35                              

Balances with banks

On current account 77.45                            94.29                            

On EEFC account 3.09                              2.68                              

Deposits with original maturity of less than three months -                                28.37                            

Cheques on hand 19.55                            3.87                              

Total cash and cash equivalents 100.72                          129.56                          

 QUICK HEAL TECHNOLOGIES LIMITED 

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020



 

(` in million, except earning per share)

March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income

Revenue from operations 634.31                          651.35                          853.54                          2,834.04                       3,129.03                       

Other income 81.12                            75.07                            84.80                            313.41                          325.00                          

Total income 715.43                          726.42                          938.34                          3,147.45                       3,454.03                       

2 Expenses

Cost of raw materials consumed 0.19                              -                                8.78                              8.16                              29.51                            

Purchase of security software products 45.70                            17.49                            31.34                            95.94                            114.26                          

Increase / (decrease) in inventories of security software products (21.34)                           (1.01)                             (4.26)                             (16.18)                           (14.84)                           

Employee benefits expense 242.04                          243.01                          235.75                          999.90                          971.38                          

Depreciation and amortisation expense 55.88                            53.90                            56.27                            216.64                          235.27                          

Other expenses 287.46                          157.46                          192.75                          815.42                          734.58                          

Total expenses 609.93                          470.85                          520.63                          2,119.88                       2,070.16                       

3 Profit before exceptional items and tax (1-2) 105.50                          255.57                          417.71                          1,027.57                       1,383.87                       

4 Exceptional items (refer note 4) 23.17                            -                                43.17                            23.17                            93.17                            

5 Profit before tax (3-4) 82.33                            255.57                          374.54                          1,004.40                       1,290.70                       

6 Tax expense

Current tax  

Pertaining to profit for the current period 2.51                              56.44                            146.70                          210.45                          446.36                          

Adjustments of tax relating to earlier periods (Net) -                                -                                31.28                            -                                45.99                            

Deferred tax 19.58                            19.50                            (40.70)                           57.56                            (41.29)                           

Total tax expense 22.09                            75.94                            137.28                          268.01                          451.06                          

7 Profit for the period (5-6) 60.24                            179.63                          237.26                          736.39                          839.64                          

8 Other comprehensive income, net of tax

Other comprehensive income not to be reclassified to profit or loss in subsequent periods:

Re-measurement of defined benefit plans 1.25                              3.92                              0.42                              9.73                              (3.23)                             

Net (loss) or gain on FVTOCI assets (refer note 4) -                                -                                -                                -                                (29.52)                           

Other comprehensive income to be reclassified to profit or loss in subsequent periods:

Exchange differences on translation of foreign operations -                                -                                -                                -                                -                                

Total other comprehensive income 1.25                              3.92                              0.42                              9.73                              (32.75)                           

9 Total comprehensive income (after tax) (7+8) 61.49                            183.55                          237.68                          746.12                          806.89                          

10 Paid-up equity share capital (face value of ` 10 each) 642.03                          642.03                          705.63                          642.03                          705.63                          

11 Other equity (as per balance sheet of previous accounting year) 5,840.10                       7,243.12                       

12 Earnings per share of ` 10 each:

(not annualised except for the year ended March)

a) Basic 0.94                              2.80                              3.37                              11.23                            11.91                            

b) Diluted 0.94                              2.80                              3.37                              11.22                            11.90                            

Sr. 

No
Particulars

Quarter ended Year ended

QUICK HEAL TECHNOLOGIES LIMITED

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

STATEMENT OF STANDALONE FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020



Notes to financial results:

1

 
2

3

4 Impairment of investments

Included in exceptional items (` in million)

March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Impairment of investment in wholly owned subsidiaries 23.17                             -                                43.17                             23.17                             93.17                             

Further, the decline in fair value of investment of ` Nil million (March 31, 2019: ` 29.52 million) has been included in Other Comprehensive income.

5

6

7
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For and on behalf of the Board of Directors

Kailash Katkar

Place: Pune Managing Director

Date: May 21, 2020 & Chief Executive Officer

The Board of Directors, in their meeting held on February 24, 2020, declared and paid an interim dividend of `4.00 per equity share. The amount was recognized as distributions to equity shareholders during the year ended March 31, 2020

and the total appropriation was `309.60 million including dividend distribution tax.

The Company is engaged in providing security software solutions. The Chief Operating Decision Maker (CODM) reviews the information pertaining to revenue of each of the target customer group (segments) viz. retail, enterprise &

government and mobile. However, based on similarity of activities/products, risk and reward structure, organisation structure and internal reporting systems, the Company has structured its operations into one operating segment viz. anti-

virus and as such there is no separate reportable operating segment as defined by Ind AS 108 “Operating segments”.

The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19”) and classified its outbreak as a pandemic on March 11, 2020. In response, the Indian government have taken

various actions and ensured many precautionary measures which posed significant disruption to business operations  and adversely impacting most of the industries which has resulted in global slowdown. 

The full extent and duration of the impact of COVID-19 on the Company’s operations and financial performance is currently unknown, and depends on future developments that are uncertain and unpredictable, including the duration and

spread of the pandemic and any new information that may emerge concerning the severity of the virus, its spread to other regions and the actions to contain the virus or treat its impact, among others.

Any of these outcomes could have a material adverse impact on Company's business, financial condition, results of operations and cash flows.

Management believes that considering the Company’s historical profitability performance and its business model, it has adequate liquidity and business plans to continue to operate the business and mitigate the risks associated with COVID-

19 for the next 12 months from the date of this Financial Statements. The Company has also ensured that majority of its key development and other critical resources are working from home and providing the required support to business

and ensuring that there is least disturbance. The short term disturbance in the supply chain is having impact on the business however the same is expected to gradually recover once the operations resume.

Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full years and published year to date figures of nine month ended December 31, 2019 and December

31, 2018 respectively.

Previous year's figures have been regrouped / reclassified wherever necessary to makethem comparable with the current year's classification / disclosure.

Effective April 1, 2019, the Company has adopted Ind AS 116 "leases". The application of Ind AS 116 did not have any material impact on the financial results of the Company.

Particulars Standalone

Quarter ended Year ended

The Board of Directors at its meeting held on March 5, 2019 and the shareholders by way of postal ballot on April 13, 2019, approved the buy back of the Company fully paid equity shares of the face value of ` 10 each from its

shareholder/beneficial owners of equity shares of the Quick Heal Technologies Limited including promoters and promoter group of the Company as on the record date, on a proportionate basis through the “tender offer” route at a price of ` 

275 per share for an aggregate amount not exceeding ` 1,750 million. Company completed the Buy Back Process in June 2019 and has complied with all the requisite formalities  with SEBI and ROC 

In accordance with section 69 of the Companies Act, 2013, the Company has created ‘Capital Redemption Reserve’ of ` 63.64 million equal to the nominal value of the shares bought back as an appropriation from Securities Premium

Account.

QUICK HEAL TECHNOLOGIES LIMITED

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

NOTES TO THE STATEMENT OF STANDALONE FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

The above financial results for the quarter and year ended March 31, 2020 have been subjected to statutory audit by the statutory auditors of the Company and reviewed by the Audit Committee and approved by the Board of Directors of

the Company at the meeting held on May 20, 2020 and May 21, 2020 respectively.

During the previous year ended March 31, 2019, Company had received notice of demand dated March 13, 2019, in relation to service tax under the provisions of Finance Act, 1994 for ` 387.43 million (excluding interest and penalties)

covering the period from April 1, 2016 to June 30, 2017 on supply of anti-virus software in Compact Disk. Company replied the notice of demand to Commissioner of Goods and Service Tax, Pune.

During the earlier years, Company received similar notice of demands in relation to service tax under the provisions of Finance Act, 1994 for ` 1,223.07 million (excluding penalty of ` 626.97million and predeposit, if any) covering the

period from March 1, 2011 to March 31, 2016 on supply of anti-virus software in Compact Disk. Company had filed an appeal with Customs, Excise and Service Tax Appellate Tribunal, New Delhi for the period March 1, 2011 to March

31, 2014 and with the Customs, Excise and Service Tax Appellate Tribunal, Mumbai for the period April 1, 2014 to March 31, 2016. 

The Hon’ble Customs, Excise & Service Tax Appellate Tribunal (CESTAT), Principal Bench, New Delhi, vide its judgment (Order No. 50022/2020) dated January 09, 2020 (Service Tax Appeal No. 51175 of 2016), has set aside the

Service Tax demand for ` 560.71 million along with interest and penalty which was earlier confirmed by Directorate General of Central Excise Intelligence (DGCEI), New Delhi vide its Order of 2016 covering period from 2011 to 2014.

Based on this latest judgement of CESTAT, New Delhi , technical circular issued by government authorities and an independent legal opinion obtained by the Company in earlier years, the Company is confident of also getting the claims set

aside for balance period from April 01, 2014 to June 30, 2017. Accordingly no provision/contingent liability has been recognized/disclosed in the financial statements..
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(` in million, except earning per share)

As at As at

 March 31, 2020  March 31, 2019 

Assets

Non-current assets

(a) Property, plant and equipment                                 1,484.82                                 1,569.69 

(b) Capital work-in-progress                                       34.00                                    106.33 

(c) Intangible assets                                       99.61                                       76.86 

(d) Investments in subsidiaries                                    100.64                                    110.30 

(e) Financial assets

(i) Investments                                    353.32                                    296.23 

(ii) Loans and security deposits                                         3.81                                         3.75 

(iii) Other financial assets                                         3.91                                         4.04 

(f) Deferred tax assets (net)                                       25.86                                       86.69 

(g) Income tax assets (net)                                    167.92                                       45.54 

(h) Other non-current assets                                         5.32                                         0.52 

                                2,279.21                                 2,299.95 

Current assets 

(a) Inventories                                       62.19                                       41.41 

(b) Financial assets

(i) Investments                                 2,745.22                                 3,602.17 

(ii) Trade receivables                                 1,132.26                                 1,248.55 

(iii) Cash and cash equivalents                                       35.57                                       79.63 

(iv) Bank balances other than (iii) above                                    699.53                                 1,219.44 

(v) Loans and security deposits                                         7.08                                         6.43 

(vi) Interest accrued                                       15.30                                       30.60 

(c) Other current assets                                       23.42                                       43.34 

                                4,720.57                                 6,271.57 

Total assets                                 6,999.78                                 8,571.52 

Equity and liabilities

Equity 

(a) Equity share capital                                    642.03                                    705.63 

(b) Share application money pending allotment                                             -                                           0.17 

(c) Other equity

      (i) Retained earnings                                 4,747.59                                 4,466.33 

      (ii) Securities premium                                    593.84                                 2,343.38 

      (iii) Amalgamation reserve                                       26.45                                       26.45 

      (iv) General reserve                                     450.26                                    450.26 

      (v) Capital redemption reserve                                       63.64                                             -   

      (vi) Other reserves                                     (41.68)                                     (43.30)

Total equity                                 6,482.13                                 7,948.92 

Liabilities 

Non-current liabilities

(a) Net employee defined benefit liabilities                                         4.62                                       18.37 

(b) Other non-current liabilities                                       19.63                                       19.53 

                                      24.25                                       37.90 

Current liabilities

(a) Financial liabilities

(i) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises                                         4.73                                         0.37 

(b) Total outstanding dues creditors other than micro enterprises and small enterprises                                    378.87                                    384.46 

(ii) Other financial liabilities                                         9.04                                       34.23 

(b) Other current liabilities                                       83.79                                    131.49 

(c) Net employee defined benefit liabilities                                         3.94                                       21.12 

(d) Income tax liabilities (net)                                       13.03                                       13.03 

                                   493.40                                    584.70 

Total liabilities                                    517.65                                    622.60 

Total equity and liabilities                                 6,999.78                                 8,571.52 

Quick Heal Technologies Limited

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020



(` in million, except earning per share)

March 31, 2020 March 31, 2019

A. Cash flow from operating activities

Profit before tax 1,004.40                             1,290.70                             

Adjustment to reconcile profit before tax to net cash flows:

Exceptional items 23.17                                  93.17                                  

Net (gain) / loss foreign exchange differences (0.28)                                  (1.34)                                  

Employee share based payments expense 1.70                                    10.68                                  

Depreciation and amortization expense 216.64                                235.27                                

Interest income (81.28)                                (110.05)                              

Provision for doubtful debts and advances 63.50                                  17.16                                  

Bad debts / property, plant and equipment written off 1.64                                    3.14                                    

Profit on sale of property, plant and equipment (5.29)                                  (21.28)                                

Dividend income (67.92)                                (148.01)                              

Net gain on sale of investment (28.36)                                (0.42)                                  

Net (gain) / loss on FVTPL current investment (66.28)                                (16.53)                                

Operating profit before working capital changes 1,061.64                             1,352.49                             

Movements in working capital:

(Increase)/decrease in trade receivables 52.52                                  (238.06)                              

(Increase)/decrease in inventories (20.78)                                5.74                                    

(Increase)/decrease in loans (0.71)                                  1.13                                    

(Increase)/decrease in other financial assets 0.13                                    (1.12)                                  

(Increase)/decrease in other assets 14.63                                  (19.73)                                

Increase/(decrease) in net employee defined benefit liabilities (17.93)                                0.41                                    

Increase/(decrease) in trade payables (1.23)                                  62.12                                  

Increase/(decrease) in other financial liabilities -                                     (3.62)                                  

Increase/(decrease) in other current liabilities (47.60)                                19.78                                  

Cash generated from operations 1,040.67                             1,179.14                             

Direct taxes paid (net of refunds) (332.83)                              (553.04)                              

Net cash flow from operating activities (A) 707.84                                626.10                                

B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (including capital work-in-

progress and capital advances)

(113.92)                              (112.27)                              

Proceeds from sale of property, plant and equipment 10.61                                  32.99                                  

Investments in subsidiaries (13.51)                                (18.97)                                

Repatriation from subsidiaries on account of capital reduction -                                     -                                     

Investments in non-current investments (other) (34.34)                                (136.19)                              

Purchase of current investments (6,621.26)                           (6,735.48)                           

Sale of current investments 7,550.10                             6,025.49                             

(Increase)/decrease in bank balances other than cash and cash equivalents 519.91                                287.80                                

Interest received 96.67                                  118.45                                

Dividends received 67.92                                  148.01                                

Net cash (used in) investing activities (B) 1,462.18                             (390.17)                              

C. Cash flow from financing activities

Dividend paid on equity shares (384.68)                              (211.19)                              

Tax on equity dividend paid (79.65)                                (43.03)                                

Proceeds from issuance of equity shares (including securities premium) 0.25                                    14.28                                  

Payout for buyback of shares (1,750.00)                           -                                     

Share application money pending allotment -                                     0.17                                    

Net cash flow (used in) financing activities (C) (2,214.08)                           (239.77)                              

Net (decrease) in cash and cash equivalents (A+B+C) (44.06)                                (3.84)                                  

-                                     

Cash and cash equivalents at the beginning of the year 79.63                                  83.47                                  

Cash and cash equivalents at the end of the year 35.57                                  79.63                                  

Components of cash and cash equivalents

Cash on hand 0.63                                    0.34                                    

Balances with banks

On current account 12.30                                  44.37                                  

On EEFC account 3.09                                    2.68                                    

Deposits with original maturity of less than three months -                                     28.37                                  

Cheques on hand 19.55                                  3.87                                    

Total cash and cash equivalents 35.57                                  79.63                                  

 QUICK HEAL TECHNOLOGIES LIMITED 

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020
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Independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Consolidated 

Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 

 

 

To the Board of Directors of Quick Heal Technologies Limited 

 

Report on the Audit of Consolidated Financial Results  

 

Opinion  

 

We have audited the accompanying consolidated annual financial results of Quick Heal Technologies Limited 

(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries 

together referred to as “the Group”) for the quarter and year ended March 31, 2020, (‘the Statement’) attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the 

aforesaid Statement:  

 

(i) include the annual financial results of the following entities  
 

Sr. No Name of the Entity Relationship with the Holding Company 

1. Quick Heal Technologies America Inc. Wholly Owned Subsidiary 

2. Seqrite Technologies DMCC Wholly Owned Subsidiary 

3. Quick Heal Technologies Japan KK Wholly Owned Subsidiary 

4. Quick Heal Technologies Africa Limited Wholly Owned Subsidiary 

 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and  

 

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 133 

of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended and other accounting principles generally accepted in India, of net profit and other comprehensive 

income and other financial information of the Group for the year ended March 31, 2020.  
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Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit 

of the Consolidated Financial Results section of our report. We are independent of the Group, in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics.  

 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.  

 
 

Board of Directors’ Responsibilities for the Consolidated Financial Results  

 

These Statement have been prepared on the basis of the consolidated annual financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of this Statement that give a 

true and fair view of the net profit and other comprehensive income and other financial information of the Group 

in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies 

(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 

included in the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the Statement by the Directors of the Holding Company, as aforesaid.  

 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.  

 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group.   

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
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always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also:  

 

▪ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

▪ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls.  

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors.    

▪ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern.  

▪ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation.  

▪ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group 

to express an opinion on the Statement. We are responsible for the direction, supervision and performance 

of the audit of financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion.  
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We communicate with those charged with governance of the Holding Company and such other entities included in 

the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
Other Matters 

 
1. The Statement include the audited Financial Results of 4 subsidiaries, whose Financial Statements reflect 

Group’s share of total assets of Rs. 83.51 million as at March 31, 2020, Group’s share of total revenue of Rs. 

15.97 million and Rs. 51.29 and Group’s share of total net profit/(loss) after tax of Rs. 0.87 million and of Rs. 

(18.47) million for the quarter ended March 31, 2020 and for the period from April 01, 2019 to March 31, 2020 

respectively and net cash inflow of Rs.11.66 million, for the year ended March 31, 2020 as considered in the 

Statement, which have been audited by their respective independent auditors. The independent auditors’ 

reports on financial statements of these entities have been furnished to us and our opinion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on 

the report of such auditors and the procedures performed by us are as stated in paragraph above.  

 

2. The consolidated financial statements of the Group for the year ended March 31, 2019, were audited by 

another auditor whose report dated May 10, 2019 expressed an unmodified opinion on those statements. 

 

3. The Statement include the results for the quarter ended March 31, 2020 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard  34 “Interim Financial Reporting” which 

were subject to limited review by us. 

 

4. The Statement include the results for the quarter ended March 31, 2019 being the balancing figure between 

the audited figures in respect of the previous financial year and year to date figures up to the third quarter 

of the previous financial year prepared by the management in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were 

not subject to audit or limited review. 
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Our opinion is not modified in respect of the above matters 

 

 

 

For MSKA & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

 

 

 

Nitin Manohar Jumani 

Partner  

Membership No.: 111700 

UDIN: 20111700AAAABA5502 

  

Place: Pune 

Date: May 21, 2020 

 

  

 

 

 

NITIN 
MANOHA
R JUMANI

Digitally signed by 
NITIN MANOHAR 
JUMANI 
Date: 2020.05.21 
14:20:53 +05'30'
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone 

Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 

 

To the Board of Directors of Quick Heal Technologies Limited 

 

Report on the Audit of Standalone Financial Results  

 

Opinion  
 

We have audited the accompanying standalone annual financial results of Quick Heal Technologies Limited 

(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2020 (‘the Statement’), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement:  

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and  

 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 133 

of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended, and other accounting principles generally accepted in India, of net profit and other comprehensive 

income and other financial information of the Company for the year ended March 31, 2020.  
 

Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit 

of the Standalone Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics.  

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Board of Directors’ Responsibilities for the Standalone Financial Results  

 

This Statement have been prepared on the basis of the standalone annual financial statements. The Company’s 

Board of Directors are responsible for the preparation and presentation of this Statement that give a true and fair 

view of the net profit and other comprehensive income in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the Statement by the Directors of the Company, as 

aforesaid.  

 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.  

 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 

Company.   

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also:  

 
▪ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

▪ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
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our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls.  

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors.    

▪ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.  

▪ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation.  

 
We communicate with those charged with governance of the Company of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 
 

1. The standalone financial statements of the Company for the year ended March 31, 2019, were audited by 

another auditor whose report dated May 10, 2019 expressed an unmodified opinion on those statements. 

 

2. The Statement include the results for the quarter ended March 31, 2020 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current financial year prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard  34 “Interim Financial Reporting” which were subject to 

limited review by us 

 

 

 

 

For MSKA & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

Nitin Manohar Jumani 

Partner 

Membership No. 111700 

UDIN: 20111700AAAAAY7152 

 

Place: Pune 

Date: May 21, 2020 

 

 

 

 

 

NITIN 
MANOHA
R JUMANI

Digitally signed by 
NITIN MANOHAR 
JUMANI 
Date: 2020.05.21 
15:05:51 +05'30'

http://www.mska.in/

