SNIE T

T e T e

Corporate Office : Tel
B-27, Infocity, Sector ~ 34 Fax
Gurgaon - 122001, Haryana, India Web

NU TER INDIA LIMITED

Date: 14.06.2016

To -

The Bombay Stock Exchange,
Floor 25, PJ Towers,
Dalal Street, Mumbai-400001

: +91 124 6124 600
T +91 124 6124 675
Towww.nutek.in

E-mail :

info@nutek.in

The National Stock Exchange of India Limited

Exchange Plaza
Bandra Kurla Complex,
Mumbai-400051

Luxembourg Stock Exchange,
Societe de la Bourse,

Societe Anonyme,

RC Luxembourg B 6222

Registered Office ;.

A-213,Road No 4, Gal_l No 11
Mahipalpur, New. Delhi

Sub: Audited Consolidated Fmanmal Resuits for the Quarter and Financial Year ended

31* March, 2016

Dear Sir,

(o]

Please find attached Audited Consolidated Financial Results for the Quarter and Year ended
31 March, 2016 and Statement of Assets and Liabilities for 31% March, 2016 for your records

and consideration.

Thanking you

Company Secre

Y >

NUTEK

VAT No.: 06141823769 dt, 25.08.2003

PAN No. : AAACN 2270 L

Service Tax No. : AAACN2270LSD003
CIN No. : L74899DL1993PLC0O54313 -



('A SUMAN JEET AGARWAL & CO.
=\ Chartered Accountants

Independent Auditors® Report on Consolidated Financial Statements of Nu Tek India Limited

To the members of Nu Tek India Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Nu Tek India Limited (“the
Holding Company”) and its subsidiaries (collectively referred to as “the Company” or “the Group™),
comprising of the consolidated balance shect as at March 31, 2016, the consolidated statement of profit
and loss, the consolidated cash flow statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements™).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Dircclors is responsible for the preparation of the consolidated financial
statements in terms of the requirements of the Companics Act, 2013 (“the Act”) that give a true and fair view
of the consolidated financial position, consolidated financial performance and consolidated cash flows of the
Company in accardance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (hereinafter referred to as “the Act”) read
with Rule 7 of the Companies (Accounts) Rules, 2014, The Board of Directors of the Company arc
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrcgularities; the selection and application of appropriate accounting policies; making judgments and
cstimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operaling effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or etror, which have
been used for the purpose of preparation of the consolidated financial statements by the Dircetors of the
Helding Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on our audit.
While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those standards require that we comply with cthical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement. AGA
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Holding Company’s preparation of the consolidated financial
statements that give a truc and fair view in order to design audit procedures that are appropriate in the
circumstances. An audil also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Holding Company’s Board of
Directors, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the consolidated financial statements.

Opinion

Subject to the qualification given below, In our opinion and to the best of our information and
according to the cxplanations given to us, the aforesaid Consolidated financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March3 1, 2016 and its loss and its cash flows for the year ended on that date. We report that-

(1} The audit of the accounts of the branch Kenya & Nepal of the company done by another auditor
has not been received by us. The financial of the branch have been compiled on the basis of
accounts approved and produced by the management.

Emphasis of Matter

Without qualifying our report, we draw your aitention to the following matters:

Rs.

(1) Liability Written Back 56,986,644/-
{Refer to Notes attached to Financial Statements)

(2} Unserviceable Project Under Progress 20,812,074/-
(Refer to Notes attached to Financial Statements)

(3) Provision for Doubtful Debts 30,958757/-
(Refer to Notes attached to Financial Statements)

(4) Liquidity Damage 7,292,124/-
(Refer to Notes attached to Financial Statements)

(5) Security Deposit/ Asscts Written Off During the Year 1,453,282/-

{Refer to Notes attached to Financial Statements)

Other Matters

. We did not audit the financial statements/ financial information of subsidiary i.e. Ketun
Encrgy Pvt. Limited, whose financial statements reflect total assets of 359 lakh as at March
31, 2016 and total revenue of 757 lakh for the year ended on that date. These financial
statements/ financial information have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
statements in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of
the other auditors,




31.03.2016 and total revenue of 211 lakh for the year ended on date, as considered
consolidated financial statements. These financial statements are unaudited and certified &
furnished to us by the management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosure included in respect of this subsidiary, is
based solely on such unaudited & management certified financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by sub-section 3 of Section 143 of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those
books.

(¢) The consolidated balance sheet, the consolidated statcment of profit and loss, and the consolidated
cash flow statement dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the dircctors of the Holding Company as
on March 31, 2016 taken on record by the Board of Directors of the Holding Company and the report
of the statutory auditors of its subsidiary companies incorporated in India, none of the Directors of the
Group companics incorporated in India is disqualified as on March 31, 2016 from being appointed as
a Director of that company in terms of sub-section 2 of Section 164 of the Act.

(f) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Consolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group— Refer Note to the attached to the
financial statement.

ii. The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.; and

iii. There were no amounts which were required to be transferred, to the Investor
Bducation and Protection Fund by the Holding Company and subsidiary companies
incorporated in India.

For Suman Jeet Agarwal & Co.
Chartered 4 ccountants

Place: New Delhi
Date: 14.06.2016



Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31 March 2016, we have audited the internal financial contrels over financial reporting of Nu
Tek India Limited (“the Holding Company”™ and its subsidiary companies which arc companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAT"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtzin audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on ihe assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accardance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that(1) pertain to the maintenance of rccords
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
comnpany; (2} provide reasonable assurance that transactions are recorded as necessary ta permit preparation of
financial statements in accordance with penerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Aiso, projcctions of any cvaluation of the internal financial
controls over financial reporting to futurc periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, which are companies incorporated in
India, has in all material respects, an internal financial controls system over financial reporting and such
internal financial controls over financial reporting needs to strengthen for operating effectively as at
March 31, 2016, based on the internal contro! over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Suman Jeet Agarwal & Co.
Chartered Accountants

Firm's ion Number; 011945N

Partner
Membership Number: 531341

Place: New Delhi
Date: 14.06.2016
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of Assets and Liabllities

fis In Lakhs
Stand Alono C
As at st March | As ot 31 st March| As at 398t | As at 31 st March
2018 2015 March 2018 2015
Audited Audlted Audlted Audlted
EQUITY ANO LIABILITIES
(1) Sharehoiders Funds
a) Shara Capllal 7.726 7,726 7,726 1,726
b} Raserves and Surplys 40,930 41,112 55,372 54,128
48,656 48,828 63,000 61,854
Z}Non-current Habitities
4) Long-term bomowings B84 40 118 73
b) Long lerm provisions 04 n 04 91
177 1M 212 164
3) Currertt Liah]lities & Provisions
a) Short Term Borrowings 1,35¢ 1,654 1,351 1,655
b) Trade Payables 479 2,180 2,156 |- 2,992
¢) (ther Gurrant liabifities 1,387 1,264 678 830
d) Short Term Provisions 1,580 1,521 1,568 1,528
4,786 6,818 5,676 7,005
53,619 55,587 08,885 89,023
I ASSETS
Non -current assets
a) Fixed Assels 234 237 4290 4,724
b) Non currenl Investmenis 36,250 30,230 31,144 29,527
¢} Defarrad Tax Assels 122 29 13 25
dyLong Term Loans & Advances 7478 B4 7475 8 64
) Other non current Assets 3 - 3
44,081 38,583 43,022 34,343
Current Assets
a} Invenlaries - - = b
0} Trade Receivables 2,635 3,752 11,820 12,419
c) Cash & Bank Balances 488" a55 A8 1,163
d) Shoi term Loans & Advances 4934 11,814 11,081 18,567
a) Projects under Progress 1,481 2,482 1.564 2,531
9,526 19,003 25,963 34,680
53,619 55,608 68,085 69,021
1]

For SUMAN JEET AGARWAL & CO,

Chartered Accountant

M.NOC.531341
Date : June 14,2016

s

Aghlsh Bankar
CFO

Data: June 14, 2016
Placo. New Dathl

For end Bahall of the Board of Directors of

NUTEK INDIA LTD

Inder Sharma

Ghalrman & Managing Director
Date; June 14, 2016

Place: New Dsrhl






