




(Rs. in million, except per share data)

 (Audited)

(Refer note 6) 

 (Unaudited)  (Audited)

(Refer note 6) 

 (Audited)  (Audited) 

1  Income

a) Revenue from operations 6,073                           5,191                           5,339                            20,119                        18,256                        

b) Other Income 205                              200                              208                               816                              751                              

Total Income 6,278                           5,391                           5,547                            20,935                        19,007                        

2 Expenses

a) Cost of chemicals, reagents and consumables consumed                             1,365 1,449                           1,362                            5,186                           5,053                           

 b) Changes in inventories of finished goods and work-in-progress 77                                                                  (3) 134                               8                                  260                              

c) Employee benefits expense 1,615                           1,500                           1,302                            5,722                           4,654                           

d) Finance costs 93                                 98                                80                                  346                              323                              

e) Depreciation and amortisation expense 623                              570                              441                               2,193                           1,642                           

f) Other expenses 973                              816                              866                               3,180                           2,914                           

g) Foreign exchange fluctuation (gain)/loss, net 6                                   (102)                            79                                  (144)                            19                                

Total expenses 4,752                           4,328                           4,264                            16,491                        14,865                        

 
3  Profit before tax and exceptional item (1-2) 1,526                           1,063                           1,283                            4,444                           4,142                           

4 Exceptional item [refer note 3] -                               -                               -                                (713)                            -                               

5  Profit before tax (3-4) 1,526                           1,063                           1,283                            5,157                           4,142                           

6  Tax expense [refer note 3] 326                              147                              285                               1,042                           835                              

7  Profit for the period / year (5-6)  1,200                           916                              998                               4,115                           3,307                           

8  Other comprehensive income

 (A) (i) Items that will not be reclassified to profit or loss 46                                 (7)                                 11                                  23                                (45)                               

      (ii) Income tax relating to items that will not be reclassified to profit or loss (10)                               2                                  (2)                                  (5)                                 11                                

 (B) (i) Items that will be reclassified to profit or loss (1,712)                          (38)                               773                               (2,388)                         (819)                            

      (ii) Income tax relating to items that will be reclassified to profit or loss                                336                                (13) (216)                              454                              151                              

Other comprehensive income for the period / year, net of taxes (1,340)                          (56)                               566                               (1,916)                         (702)                            

9  Total comprehensive income for the period / year (7+8) (140)                             860                              1,564                            2,199                           2,605                           

10  Paid-up equity share capital (Face value of Rs.10 each) 4,000                           4,000                           2,000                            4,000                           2,000                           

11  Reserves excluding revaluation reserves as per balance sheet i.e. 'Other Equity'                          17,741                          17,672 

12  Earnings per share (of Rs.10 each) [refer note 5]  (not annualised)   (not annualised)   (not annualised)  (annualised) (annualised) 

 a) Basic 3.02                             2.31                             2.52                              10.36                           8.36                             

 b) Diluted 3.01                             2.30                             2.51                              10.33                           8.34                             

 See accompanying notes to the financial results

SYNGENE INTERNATIONAL LIMITED

CIN : L85110KA1993PLC014937  Website: www.syngeneintl.com

Registered office: Biocon SEZ, Biocon Park, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jigani Link Road, Bommasandra, Bangalore - 560099

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Sl. No. Particulars Corresponding 

3 months ended in 

the previous year                    

31 March 2019

 Year ended 

31 March 2020 

Preceding

3 months ended 

31 December 2019

 Previous year ended  

31 March 2019 

3 months ended 

31 March 2020



(Rs. in million, except per share data)

 (Audited)

(Refer note 6) 

 (Unaudited)  (Audited)

(Refer note 6) 

 (Audited) (Audited)

1  Income

a) Revenue from operations 6,073                            5,191                             5,339                            20,119                          18,256                            

b) Other Income 205                               200                                 208                                816                               751                                  

Total Income 6,278                           5,391                             5,547                            20,935                         19,007                            

2 Expenses

a) Cost of chemicals, reagents and consumables consumed 1,365                            1,449                             1,362                            5,186                            5,053                               

 b) Changes in inventories of finished goods and work-in-progress                                   77                                     (3) 134                                8                                    260                                  

c) Employee benefits expense 1,641                            1,523                             1,312                            5,804                            4,727                               

d) Finance costs 93                                 98                                   80                                  346                               323                                  

e) Depreciation and amortisation expense 623                               570                                 441                                2,193                            1,642                               

f) Other expenses 943                               789                                 852                                3,086                            2,829                               

g) Foreign exchange fluctuation (gain)/loss, net 6                                    (102)                               79                                  (144)                              19                                    

Total expenses 4,748                           4,324                             4,260                            16,479                         14,853                            

3  Profit before tax and exceptional item (1-2) 1,530                           1,067                             1,287                            4,456                            4,154                              

4 Exceptional item [refer note 3] -                                -                                  -                                 (713)                              -                                   

5  Profit before tax (3-4) 1,530                           1,067                             1,287                            5,169                            4,154                              

6  Tax expense [refer note 3] 328                               149                                 286                                1,048                            838                                  

7  Profit for the period / year (5-6)  1,202                           918                                1,001                            4,121                            3,316                              

8  Other comprehensive income

 (A) (i) Items that will not be reclassified to profit or loss 46                                 (7)                                    11                                  23                                  (45)                                   

      (ii) Income tax relating to items that will not be reclassified to profit or loss                                 (10)                                       2 (2)                                   (5)                                   11                                    

 (B) (i) Items that will be reclassified to profit or loss (1,712)                          (38)                                  773                                (2,388)                           (819)                                 

      (ii) Income tax relating to items that will be reclassified to profit or loss                                 336                                   (13) (216)                              454                               151                                  

Other comprehensive income for the period / year, net of taxes (1,340)                          (56)                                 566                               (1,916)                          (702)                                

9  Total comprehensive income for the period / year (7+8) (138)                             862                                1,567                            2,205                            2,614                              

10  Paid-up equity share capital (Face value of Rs.10 each) 4,000                            4,000                             2,000                            4,000                            2,000                               

11  Reserves excluding revaluation reserves as per balance sheet i.e. 'Other Equity' 17,758 17,684                            

12  Earnings per share (of Rs.10 each) [refer note 5]  (not annualised)   (not annualised)  (not annualised) (annualised) (annualised) 

 a) Basic 3.03                              2.32                               2.53                              10.38                            8.39                                 

 b) Diluted                                3.02                                 2.31 2.52                              10.35                            8.36                                 

 See accompanying notes to the financial results

 Previous year ended  

31 March 2019 

SYNGENE INTERNATIONAL LIMITED

CIN : L85110KA1993PLC014937  Website: www.syngeneintl.com

Registered office: Biocon SEZ, Biocon Park, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jigani Link Road, Bommasandra, Bangalore - 560099

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Sl. No. Particulars  Year ended  

31 March 2020 

Corresponding 

3 months ended in 

the previous year                    

31 March 2019

3 months ended 

31 March 2020

Preceding 3 

months ended 

31 December 2019



(Rs. in Million)

(Audited) (Audited)
ASSETS

Non-current assets

Property, plant and equipment                          18,766                          13,227 

Capital work-in-progress                            2,341                            2,737 

Right-of-use assets                                864                                   -   

Investment property                                360                                400 

Intangible assets                                207                                141 

Financial assets

(i)   Investments                                383                                    3 

(ii)   Derivative assets                                257                                677 

(iii)  Other financial assets                                146                                208 

Deferred tax assets (net)                            1,227                                915 

Income tax assets (net)                                760                                629 

Other non-current assets                                195                                460 

Total non-current assets                          25,506                          19,397 

Current assets

Inventories                                252                                434 

Financial assets

(i)    Investments                            7,384                            7,160 

(ii)   Trade receivables                            3,982                            3,387 

(iii)  Cash and cash equivalents                            1,918                            1,637 

(iv)   Bank balances other than (iii) above                                885                            2,717 

(v)    Derivative assets                                191                                699 

(vi)   Other financial assets                                686                                930 

Other current assets                                816                                662 

Total current assets                          16,114                          17,626 

Total assets                          41,620                          37,023 

EQUITY AND LIABILITIES

Equity

Equity share capital                            4,000                            2,000 

Other equity                          17,741                          17,672 

Total equity                          21,741                          19,672 

Liabilities

Non-current liabilities

Financial liabilities

(i)    Borrowings                                   -                              3,466 

(ii)   Lease liabilities                                812                                151 

(iii)  Derivative liabilities                            1,378                                296 

Provisions                                409                                374 

Other non-current liabilities                            1,880                            1,778 

Total non-current liabilities                            4,479                            6,065 

Current liabilities

Financial liabilities

(i)    Borrowings                            3,089                            1,907 

(ii)   Lease liabilities                                  61                                    9 

(iii)  Trade payables

total outstanding dues of micro and small enterprises                                207                                142 

total outstanding dues of creditors other than micro and small enterprises                            2,021                            2,093 

(iv)  Derivative liabilities                                546                                  97 

(v)   Other financial liabilities                            4,948                            3,431 

Provisions                                415                                210 

Income tax liabilities (net)                                117                                158 

Other current liabilities                            3,996                            3,239 

Total current liabilities                          15,400                          11,286 

Total equity and liabilities                          41,620                          37,023 

SYNGENE INTERNATIONAL LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

CIN : L85110KA1993PLC014937  Website: www.syngeneintl.com

Registered office: Biocon SEZ, Biocon Park, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jigani Link Road, Bommasandra, Bangalore 

- 560099

Particulars

 As at 

31 March 2019 

 As at 

31 March 2020 



(Rs. in Million)

(Audited) (Audited)
ASSETS

Non-current assets

Property, plant and equipment                           18,766                           13,227 

Capital work-in-progress                              2,341                              2,737 

Right-of-use assets                                 864                                    -   

Investment property                                 360                                 400 

Intangible assets                                 207                                 141 

Financial assets

(i)   Investments                                 380                                    -   

(ii)   Derivative assets                                 257                                 677 

(iii)  Other financial assets                                 146                                 208 

Deferred tax assets (net)                              1,227                                 915 

Income tax assets (net)                                 760                                 629 

Other non-current assets                                 195                                 460 

Total non-current assets                           25,503                           19,394 

Current assets

Inventories                                 252                                 434 

Financial assets

(i)    Investments                              7,384                              7,160 

(ii)   Trade receivables                              3,982                              3,387 

(iii)  Cash and cash equivalents                              1,930                              1,652 

(iv)   Bank balances other than (iii) above                                 885                              2,717 

(v)    Derivative assets                                 191                                 699 

(vi)   Other financial assets                                 686                                 930 

Other current assets                                 816                                 662 

Total current assets                           16,126                           17,641 

Total assets                           41,629                           37,035 

EQUITY AND LIABILITIES

Equity

Equity share capital                              4,000                              2,000 

Other equity                           17,758                           17,684 

Total equity                           21,758                           19,684 

Liabilities

Non-current liabilities

Financial liabilities

(i)    Borrowings                                    -                                3,466 

(ii)   Lease liabilities                                 812                                 151 

(iii)  Derivative liabilities                              1,378                                 296 

Provisions                                 409                                 374 

Other non-current liabilities                              1,880                              1,778 

Total non-current liabilities                              4,479                              6,065 

Current liabilities

Financial liabilities

(i)    Borrowings                              3,089                              1,907 

(ii)   Lease liabilities                                   61                                      9 

(iii)  Trade payables

total outstanding dues of micro and small enterprises                                 207                                 142 

total outstanding dues of creditors other than micro and small enterprises                              2,013                              2,093 

(iv)  Derivative liabilities                                 546                                   97 

(v)   Other financial liabilities                              4,948                              3,431 

Provisions                                 415                                 210 

Income tax liabilities (net)                                 117                                 158 

Other current liabilities                              3,996                              3,239 

Total current liabilities                           15,392                           11,286 

Total equity and liabilities                           41,629                           37,035 

SYNGENE INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Particulars

 As at 

31 March 2020 

 As at 

31 March 2019 

CIN : L85110KA1993PLC014937  Website: www.syngeneintl.com

Registered office: Biocon SEZ, Biocon Park, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jigani Link Road, Bommasandra, Bangalore - 

560099



(Rs. in Million)

(Audited) (Audited)

1 Cash flows from operating activities

Profit for the year 4,115                          3,307                           

Adjustments to reconcile profit to net cash flows

Depreciation and amortisation expense 2,193                          1,642                           

Loss on assets scrapped 14                               -                               

Exceptional item (713)                            -                               

Provision for doubtful receivables 10                               (11)                               

Bad debts written off 1                                 10                                 

Share based compensation expense 181                             88                                 

Interest expense 346                             299                               

Unrealised foreign exchange loss 45                               13                                 

Net gain on sale of current investments (28)                              (44)                               

Proceeds from insurance company 970                             -                               

Interest income (787)                            (707)                             

Tax expenses 1,042                          835                               

Operating profit before working capital changes 7,389                          5,432                           

Movements in working capital 

Decrease/ (increase) in inventories 182                             426                               

Decrease/ (increase) in trade receivables (362)                            (704)                             

Decrease/ (increase) in other assets (1,735)                        (126)                             

Increase/ (decrease) in trade payables, other liabilities and provisions 2,364                          2,227                           

Cash generated from operations 7,838                          7,255                           

Income taxes paid (net of refunds) (1,064)                        (957)                             

Net cash flow generated from operating activities 6,774                          6,298                           

2 Cash flows from investing activities 

Purchase of property, plant and equipment (6,300)                        (5,815)                          

Purchase of intangible assets (131)                            (18)                               

Purchase of investment property -                              (76)                               

Investment in unsecured compulsorily convertible debentures (100)                            -                               

Investment in bank deposits and inter corporate deposits (12,892)                      (12,987)                        

Redemption/ maturity of bank deposits and inter corporate deposits 13,831                        10,817                         

Interest received 891                             553                               

Proceeds from sale of current investments 9,123                          8,876                           

Purchase of current investments (8,706)                        (7,815)                          

Net cash flow used in investing activities (4,284)                        (6,465)                          

3 Cash flows from financing activities 

Proceeds from exercise of share options 7                                 19                                 

Repayment of long term borrowings (2,677)                        (1,291)                          

Proceeds/(repayments) from short term borrowings, net 1,057                          1,088                           

Dividend paid on equity shares including tax thereon (241)                            (241)                             

Payment for bonus issue expenses (12)                              -                               

Repayment of lease liabilities (43)                              -                               

Interest paid (346)                            (299)                             

Net cash flow used in financing activities (2,255)                        (724)                             

4 Net increase/(decrease) in cash and cash equivalents (1+2+3) 235                             (891)                             

5 Effect of exchange difference on cash and cash equivalents held in foreign currency 46                               10                                 

6 Cash and cash equivalents at the beginning of the year 1,637                          2,518                           

7 Cash and cash equivalents at the end of the year (4+5+6) 1,918                          1,637                           

8 Components of cash and cash equivalents as at the end of the period

Balances with banks 1,912                          1,637                           

Deposits with maturity of less than 3 months 6                                 -                               

Total cash and cash equivalents 1,918                          1,637                           

STANDALONE STATEMENT OF CASH FLOWS

SYNGENE INTERNATIONAL LIMITED

CIN : L85110KA1993PLC014937  Website: www.syngeneintl.com

Registered office: Biocon SEZ, Biocon Park, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jigani Link Road, 

Bommasandra, Bangalore - 560099

Sl. 

No.
Particulars

 Year ended 

31 March 2020 

 Year ended 

31 March 2019 



(Rs. in Million)

(Audited) (Audited)

1 Cash flows from operating activities

Profit for the year 4,121                             3,316                        

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 2,193                             1,642                        

Loss on assets scrapped 14                                   -                             

Exceptional item (713)                               -                             

Provision for doubtful receivables 10                                   (11)                             

Bad debts written off 1                                     10                              

Share based compensation expense 181                                88                              

Interest expense 346                                299                            

Unrealised foreign exchange loss 45                                   13                              

Net gain on sale of current investments (28)                                 (44)                             

Proceeds from insurance company 970                                -                             

Interest income (787)                               (707)                          

Tax expenses 1,048                             838                            

Operating profit before working capital changes 7,401                             5,444                        

Movements in working capital 

Decrease/ (increase) in inventories 182                                426                            

Decrease/ (increase) in trade receivables (362)                               (704)                          

Decrease/ (increase) in other assets (1,735)                            (126)                          

Increase/ (decrease) in trade payables, other liabilities and provisions 2,356                             2,225                        

Cash generated from operations 7,842                             7,265                        

Income taxes paid (net of refunds) (1,071)                            (961)                          

Net cash flow generated from operating activities 6,771                             6,304                        

2 Cash flows from investing activities 

Purchase of property, plant and equipment (6,300)                            (5,815)                       

Purchase of intangible assets (131)                               (18)                             

Purchase of investment property -                                 (76)                             

Investment in unsecured compulsorily convertible debentures (100)                               -                             

Investment in bank deposits and inter corporate deposits (12,892)                          (12,987)                     

Redemption/ maturity of bank deposits and inter corporate deposits 13,831                           10,817                      

Interest received 891                                553                            

Proceeds from sale of current investments 9,123                             8,876                        

Purchase of current investments (8,706)                            (7,815)                       

Net cash flow used in investing activities (4,284)                            (6,465)                       

3 Cash flows from financing activities 

Proceeds from exercise of share options 7                                     19                              

Repayment of long term borrowings (2,677)                            (1,291)                       

Proceeds/(repayments) from short term borrowings, net 1,057                             1,088                        

Dividend paid on equity shares including tax thereon (241)                               (241)                          

Payment for bonus issue expenses (12)                                 -                             

Repayment of lease liabilities (43)                                 -                             

Interest paid (346)                               (299)                          

Net cash flow used in financing activities (2,255)                            (724)                          

4 Net decrease in cash and cash equivalents (1+2+3) 232                                (885)                          

5 Effect of exchange difference on cash and cash equivalents held in foreign currency 46                                   10                              

6 Cash and cash equivalents at the beginning of the year 1,652                             2,527                        

7 Cash and cash equivalents at the end of the year (4+5+6) 1,930                             1,652                        

8 Components of cash and cash equivalents as at the end of the year

Balances with banks 1,924                             1,652                        

Deposits with maturity of less than 3 months 6                                     -                             

Total cash and cash equivalents 1,930                             1,652                        

SYNGENE INTERNATIONAL LIMITED

CIN : L85110KA1993PLC014937  Website: www.syngeneintl.com

Registered office: Biocon SEZ, Biocon Park, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jigani Link Road, Bommasandra, Bangalore - 

560099

Sl. 

No.

CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars

 Year ended 

31 March 2020 

 Year ended 

31 March 2019 





 
INDEPENDENT AUDITOR’S REPORT 
 
TO THE BOARD OF DIRECTORS OF SYNGENE INTERNATIONAL LIMITED 
 
Report on the audit of the Standalone Annual Financial Results 
 
Opinion  
 
We have audited the accompanying Standalone Annual Financial Results of Syngene International 
Limited (the “Company”) for the year ended 31 March 2020, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:  
 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (the “ICAI”)  together with the ethical requirements 
that are relevant to our audit of the Financial Statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our opinion on the Standalone Annual Financial Results.  
 
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results  
 
These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual 
Financial Statements.  
 
The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these Standalone Annual Financial Results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information  in accordance with the 



 
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results (continued) 

recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Standalone Annual Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Annual Financial Results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 

  Identify and assess the risks of material misstatement of the Standalone Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of Financial 
Statements on whether the company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors.  

 
 





 
 
INDEPENDENT AUDITOR’S REPORT 
 
TO THE BOARD OF DIRECTORS OF SYNGENE INTERNATIONAL LIMITED 
 
Report on the audit of the Consolidated Annual Financial Results 
 
Opinion  
 
We have audited the accompanying Consolidated Annual Financial Results of Syngene International 
Limited (the ‘‘Holding Company”) and its subsidiary (Holding Company and its subsidiary together 
referred to as “the Group”), for the year ended 31 March 2020, attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Annual Financial Results:  
 
a. includes the annual financial results of the following entities: 

i. Syngene International Limited  
ii. Syngene USA Inc.  
iii. Syngene Employee Welfare Trust 

 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of consolidated net profit and other comprehensive income and other financial information 
of the Group for the year ended 31 March 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that 
are relevant to our audit of the Financial Statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us, is 
sufficient and appropriate to provide a basis for our opinion on the Consolidated Annual Financial 
Results. 



 
Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results  
 
These Consolidated Annual Financial Results have been prepared on the basis of the Consolidated 
Annual Financial Statements.  
 
The Holding Company’s Management and the Board of Directors are responsible for the preparation 
and presentation of these Consolidated Annual Financial Results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management 
and Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Consolidated Annual Financial Results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the Consolidated Annual Financial Results by the Management and 
the Directors of the Holding Company, as aforesaid.  
 
In preparing the Consolidated Annual Financial Results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of each company.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Annual Financial Results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 

Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (continued) 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of Financial 
Statements on whether the company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Consolidated Financial Results made by the Management 
and Board of Directors of the Holding Company. 

 
 Conclude on the appropriateness of the Management’s and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our Auditor’s Report to the related disclosures in the Consolidated Annual 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our Auditor’s Report. However, future events 
or conditions may cause the Group to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Consolidated Annual Financial 
Results, including the disclosures, and whether the Consolidated Annual Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 
of the entities within the Group to express an opinion on the Consolidated Annual Financial Results. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Consolidated Financial Results of which we are the 
independent auditors.  
 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the Consolidated Annual Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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