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VAIBHAV GLOBAL LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2016

REGD.OFF: K-6B, FATEHTIBA,ADARSHNAGAR,JAIPUR-302004
CIN L36911RJ1989PLC004945

Tel:-91-141-2601020, Fax: 91-141-2605077, EMail: Investor_relations@vaibhavglobal.com, Website: www.valbhavglobal.com (Rs. in Lacs)

Consolidated Standalone

Quarter Ended Year Ended Quarter Ended Year Ended

Particulars 30-Jun-16 31-Mar-16 30-Jun-15 31-Mar-16 30-Jun-16 31-Mar-16 30-Jun-15 31-Mar-16

(UnAudited) ( Audited) (UnAudited) ( Audited) (UnAudited) ( Audited) (UnAudited) ( Audited)

1 Income from Operations
a. NetSales/IncomefromOperations 31.362.84 34,748.86 27,638.75 127.584.82 10,615.58 9,836.12 8.330.44 36,060.46

b ExchangeGain/(Loss) (149.18) 55.17 194.02 320.82 23.07 13.72 143.21 375.66

c. OtherOperatingIncome 249.35 228.72 254.21 971.82 24.24 22.95 21.75 104.51

2 Total Income from Operations (a+b+c) 31,463.01 35,032.74 28,086.98 128,877.46 10,662.89 9,872.79 8,495.40 36,540.63

3 Expenditure
a Costof materialsconsumed 6,280.72 6,763.45 4,684.80 22,715.12 6,280.72 6,763.45 4,684.80 22,715.12

b Purchaseof Stock in Trade 4,638.53 2,745.21 5,702.99 19,092.34 318.71 285.11 298.42 1,282.00

c. Change in Inventoriesof finishedgoods,WIPand Stock in Trade (1,991.02) 2,272.31 (3,335.21) (2,643.02) 538.76 (133.42) 51.08 (538.33)

d. EmployeesBenefitExpense 5,542.97 6,126.44 5,439.27 23,369.84 872.25 814.90 913.18 3,578.13

e. Depreciationand Amortisationexpenses 663.76 679.66 430.11 2,364.55 178.38 170.09 112.59 549.82

f. Other Expend~ure
(i) ManufacturingExpenses 2,388.33 1,916.53 2,074.67 8,055.77 1,190.78 1,162.55 960.65 4,149.76

(ii) SGA (ReferNote4) 12,665.13 13,852.46 11,853.38 51,240.58 528.45 515.53 430.34 1,791.49

g. Total Expenses 30,188.42 34,356.06 26,850.01 124,195.18 9,908.05 9,578.21 7,451.06 33,527.99

4 Profit from Operations before Other Income, Finance cost and 1,274.59 676.68 1,236.97 4,682.28 754.84 294.58 1,044.34 3,012.64

Exceptional Items ( 2-3 1
5 Other Income 48.29 91.73 54.20 479.83 35.61 54.48 98.52 258.96

Profit from ordinary activities before Finance cost and Exceptional Items
6 (4+51 1,322.88 768.42 1,291.17 5,162.11 790.45 349.06 1,142.86 3,271.60

7 FinanceCost 161.42 225.49 125.93 682.18 114.13 166.08 66.86 442.22

Profit from ordinary activities after Finance cost but before Exceptional
8 Items (6-7) 1,161.46 542.93 1,165.24 4,479.93 676.32 182.98 1,076.00 2,829.38

9 Exceptional~ems - - - - -
10 Profit from ordinary activities before Tax ( 8-9) 1,161.46 542.93 1,165.24 4,479.93 676.32 182.98 1,076.00 2,829.38

11 Tax expense 300.91 (335.81) 434.48 497.49 280.51 52.78 390.75 1,013.86

12 Net Profit (+)1Loss (-) from Ordinary Activities After Tax (10-11) 860.55 878.74 730.76 3,982.44 395.81 130.20 685.25 1,815.52

13 ExtraOrdinaryItems(Netof Tax Expenses) - - -
14 Net Profit (+)1Loss (-) for the Period (12-13) 860.55 878.74 730.76 3,982.44 395.81 130.20 685.25 1,815.52

15 MinorityInterest (0.06) (0.03) 0.12 0.76 - - -
16 Net Profit (+)1 Loss (-) after taxes & minority interest (14-15) 860.61 878.77 730.64 3,981.68 395.81 130.20 685.25 1,815.52

17 Paid-upEqu~ ShareCapital(FaceValue Per Shareof Rs. 10/-) 3,250.78 3,249.91 3,238.61 3,249.91 3,250.78 3,249.91 3,238.61 3,249.91

18 ReservesexcludingRevaluationReserve 33,486.32 44,359.21

19 a) EarningsPer Sharefor the Period(afterexceptional~em)
i) BasicEPS (NotAnnualisedfor the Quarter) 2.65 2.71 2.26 • 12.27 1.22 0.40 2.12 5.59

II) DilutedEPS (NotAnnualisedfor the Quarter) 2.65 2.71 2.24 12.27 1.22 0.40 2.10 5.59

- ....-~.....~.



4 Item exceeding 10% of total expenditure (included in SGA)
Particulars Year Ended·

Quarter Ended-Consolidated Consolidated
30..Jun-16 1 31-Mar-16 1 30..Jun-15 31-Mar-16

Conterrt & Broadcasting Expenses 6677.761 6928.671 6232.70 26211.63

IRs In Lacs)

Notes:
1 The above unaudited' results have been reviewed by the Audit Committee & approved by the Soard of Directors at their meetings held on 27th July and 28th July 2016.respectively. Limited review, as

required under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, has been carried out by the Statutory Auditors.

2 During the quarter, the Company allotted 8,774 equity shares of Rs. 10/· each under the Company's Employees Stock Option Scheme-2006 (AsAmended).

3 During the quarter under review, the promoter Group Company has converted all GDRs Into Equity Shares, intimation of which was duly given tathe Stock Exchanges on which Shares /GDRs are listed and
no GDR is outstanding as on date. Accordingly, GDRs have been delisted from the Luxembourg Stock Exchange w.eJ. May 17, 2016.

5 The Group operates in single business segment viz. 'retail of fashion Jewellery & life style products. Hence, no segment results are being published.

6 The figures for the Quarter ended 31st March,2016 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the
relevant financial year. .

7 The Board in its meeting held on 28th Ju1Y,2015had approved a Scheme of Capital Reduction under section 100 to 104 otthe Companies Act 1956 read with section 52 of the Companies Act 2013 for
setting off of accumulated losses as on 31st March,2015 of Rs. 264.3 crores against the Share Premium Account. The Shareholde~have approved Scheme via postal ballot on 16th Jan,2016 & Scheme is
filed with High Court for its approval. -

8 Figures for the previous periods are reclassified/rearranged/ re-grouped, wherever necessary.

Place: Jaipur

28th July. 2016



limited Review Report

Review Report to

The Board of Directors

Vaibhav Global limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Resultsof

Vaibhav Global Limited ('the Company') for the quarter ended June 30, 2016 ("the

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015. This Statement which is the

responsibility of the Company'sManagement and approved by the Board of Directors, hasbeen

prepared in accordance with recognition and measurement principles laid down in Accounting

Standard 25 "Interim Financial Reporting" as prescribed under Sec 133 of Companies Act,

2013 read with relevant rules issued there under and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assuranceas to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurancethan an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Basedon our review conducted as above, nothing has come to our attention that causesus to

believe that the accompanying Statement, prepared in accordance with aforesaid accounting

standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations



4. Basedon our review conducted as above, and on consideration of the reports of the other

auditors, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with aforesaid accounting standards and other recognised

accounting practices and policies, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to:

a. Valuation of inventory of Gem Stones which involves determination by the

Management of estimated net realizable value and specific identification, which is

supported by evaluation of an independent expert. This is relied upon by us.

b. Certain financial information, including stock reserve as on June 30, 2016 used for the

purpose of consolidation which has been compiled by the Management and relied upon

by us.

Our report is not modified in respect of these matters.

6. We did not review the financial results of six subsidiaries (including 3 sub subsidiaries)

included in the Statement, whose financial results reflect total revenue of Rs. 35,483.85 lacs

and total profit after tax of Rs. 160.52 lacs for the quarter ended June 30, 2016, as

considered in the Statement. These financial results have been reviewed by the other

auditors whose reports have been furnished to us by the Management and our opinion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries is basedsolely on the reports of the other auditors.
The financial results of 3 subsidiaries (including one sub subsidiary), whose financial results

reflect total revenue of Rs. 2,402.16 lacs and total profit after tax of Rs. 833.52 lacs for the

quarter ended June 30, 2016 has been reviewed by one of us.

~ ..



Our opinion is not modified in respect of these matters.

For B. Khosla &: Co

Chartered Accountants

ICAI Firm Registration NO.000205C

Sandeep Mundra

Partner

Membership No.: 75482

Jaipur

July 28, 2016

For Haribhakti &: Co. LLP
Chartered Accountants

Partner

Membership No.: 122071

Mumbai

July 28, 2016



Limited Review Report

Review Report to

The Board of Directors

Vaibhav Global Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of Vaibhav Global Limited ('the Holding Company') and its subsidiaries (the Holding Company

and its subsidiaries together referred to as 'the Group') for the quarter ended June 30, 2016

("the Statement") being submitted by the Company pursuant to the requirement of

Regulation 3'3of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015. This Statement

which is the responsibility of the Company's management and approved by the Board of

Directors, has been prepared in accordance with recognition and measurement principles laid

down in Accounting Standard 25 "Interim Financial Reporting" as prescribed under Sec 133of

Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement
basedon our review.

2. We conducted our review in accordance with the Standard on Review Engagement(SRE)2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assuranceas to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurancethan an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. We believe that the review procedures performed by us and performed by the other auditors

in terms of their report referred to in paragraph 6 below, is sufficient and appropriate to

provide a basis for our reporting on the Statement.

------ --



and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015

dated November 30, 2015, including the manner in which it is to be disclosed or that it

contains any material misstatement.

4. We draw attention to Valuation of Inventory of Gem Stoneswhich involves determination by

the Management of estimated net realizable value and specific identification, which is

supported by evaluation of an independent approved valuer. This has been relied upon by us.

Our report is not modified in respect of the above matter.

For B. Khosla8: Co

Chartered Accountants

ICAIFirm Registration..Na...900205C
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For Haribhakti 8: Co. LLP

Chartered Accountants

SandeepMundra

Partner

Membership No.: 75482

Partner

Membership No.: 122071

Jaipur

July 28, 2016

Mumbai

July 28, 2016
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