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THE INFRASTRUCTURE PEOPLE (Schedule ‘A’ Enterprise of Govt. of India)
Date: May 29, 2019
To: To:
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Limited, BSE Limited, Rotunda Building,
'‘Exchange Plaza', C-1, Block G, Bandra - P J Towers, Dalal Street, Fort,
Kurla Complex, Bandra (E), Mumbai - 400 001
Mumbai - 400 051
Scrip Code- RITES Scrip Code- 541556

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR), 2015

Dear Sir/ Madam,

The Board of Directors of the Company at their Meeting held on Wednesday, 29" May,
2019, have approved the following:

a) Audited Financial Results for the quarter and year ended on 31 March, 2019.

b) Recommended final dividend at the rate of 40 % of the paid up share capital (Rs.4.00

per share) subject to the approval of shareholders in upcoming Annual General
Meeting.

c) 45" Annual General Meeting of the Company will be held on Tuesday, July 30, 2019,

at 10.00 AM at Zoravar Hall ~Manekshaw Centre, Khyber Lines, Delhi Cantonment,
New Delhi, Delhi.

Copy of the Audited Financial Results along with Audit Report and Declaration regarding

unmodified opinion on Auditors Report on Standalone and Consolidated Audited Financial
Results are enclosed herewith.

Kindly take this information on record and acknowledge the same.

Thanking You,

Yours faithfully,

For RITES Limjted '&? t&h
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Company Secretary & Compliance Officer
Membership No. - FCS 5325
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor's Report on Consolidated Financial Results of the

Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of RITES Limited

1. We have audited the consolidated financial results of RITES Limited (the 'Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as the ‘Group’) and its joint ventures for the year ended 31t March 2019,
being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. Attention is drawn to the fact that the
figures for the quarter ended 31t March 2019 as reported in these consolidated
financial results, are the balancing figures between audited consolidated figures in
respect of the full financial year and the published consolidated year to date figures
up to the end of the third quarter of the financial year. Also, the figures up to the end of
the third quarter had only been reviewed and not subjected to audit. These
consolidated financial results are based on the consolidated financial statements for
the year ended 315 March 2019 prepared in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013 (the 'Act') and published
consolidated year to date figures up to the end of the third quarter of the
financial year prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act, and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5t July 2016, which are the responsibility of the
Holding Company's management. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of the consolidated
financial statements for the year ended 31t March 2019 and our review of
consolidated financial results for the nine months period ended 31st December 2018.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of other auditors on
separate financial statements and on other financial information of the subsidiaries
and joint ventures, these consolidated financial results:
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(i)

(i)

4. ()

include the financial statements for the year ended 31st March 2019, of the
following entities:

Subsidiary Companies:
(@) RITES (Africa) (Pty) Ltd., Botswana,
(b) Railway Energy Management Company Limited.

Joint Ventures:
(a) SAIL-RITES Bengal Wagon Industry Private Limited,
(b) BNV Gujarat Rail Private Limited.

are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5% July
2016 in this regard and

give a true and fair view of the consolidated net profit (including other
comprehensive income) and other financial information in conformity with
the accounting principles generally accepted in India including Ind AS
specified under Section 133 of the Act for the year ended 31stMarch. 2019.

We did not audit the financial statements of two subsidiaries, whose financial
statements (before eliminating inter company balances) reflect total assets of
Rs. 211.78 crores as at 31t March 2019 and total revenues (before eliminating
inter company transactions) of Rs. 90.15 crores for the year ended on that date,
as considered in the consolidated financial results. The consolidated financial

“results also include the Group's share of net profit of Rs. 8.22 crores for the

year ended 315t March 2019, as considered in the consolidated financial results,
in respect of two joint ventures, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures and
our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended read with SEBI
Circular CIR/CFD/FAC/62/2016 dated 5% July 2016, in so far as it relates to

the aforesaid subsidiaries and joint ventures, are based solely on the reports of
such other auditors.

(ii) Further, of these subsidiaries and joint ventures, one subsidiary is

located outside India whose financial statements and other financial
information has been prepared in accordance with accounting principles
generally accepted in Botswana and which have been audited by
another auditor under generally accepted auditing standards applicable
in Botswana. The Holding Company's management has converted the
financial statements of such subsidiary located outside India from
accounting principles generally accepted in Botswana to accounting
principles generally accepted in India. We have audited these




conversion adjustments made by the Holding Company's management.
Our opinion, in so for as it relates to the financial information of such
subsidiary located outside India, is based on the report of other auditor
and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

(iii) The Consolidated Ind AS financial statements of the Company for the year
ended March 31st, 2018 were audited by another firm of Chartered
Accountants under the Companies Act, 2013 who, vide their report dated July
30t 2018, expressed an unmodified opinion on these financial statements,

Our opinion on the consolidated financial results is not modified in

respect of above matters with respect to our reliance on the work done by
and the reports of the other auditors.

For ]J.C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(Anshuman Mallick)

Partner
Membership No. 547705

Place :Gurugram
Date :29th May, 2019



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor's Report on Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of RITES Limited

L. We have audited the standalone financial results of RITES Limited (“the Company')
for the year ended 31t March 2019, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.
Attention is drawn to the fact that the figures for the quarter ended 31st March 2019 as
reported in these standalone financial results, are the balancing figures
between audited standalone figures in respect of the full financial year and
the published standalone year to date figures up to the end of the third
quarter of the financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit. These standalone
financial results are based on the standalone financial statements for the year ended
31stMarch 2019 prepared in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 (the Act) and published
standalone year to date figures up to the end of the third quarter of the financial
year prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified
under Section 133 of the Act, and SEBI Circular CIR/CFD/ FAC/62/2016
dated 5% July 2016, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of the standalone financial statements for

the year ended 31#March 2019 and our review of standalone financial results for the
nine months period ended 315t December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5th July 2016
in this regard; and
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(i)

(i)

give a true and fair view of the standalone net profit (including other
comprehensive income) and other financial information in conformity with
the accounting principles generally accepted in India including Ind AS specified
under Section 133 of the Act for the year ended 31stMarch 2019.

We did not audit the financial statements of three branches of the company, whose
financial statements (before eliminating inter unit balances) reflect total assets of
Rs. 1259.01 crores as at 31%*March 2019 and total revenues (before eliminating inter
unit transactions) of Rs. 630.78 crores for the year ended on that date, as
considered in the standalone financial results. These financial statements have
been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the standalone financial results, in so far as it
relates to the amounts and disclosures included in respect of these branches and
our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular
CIR/CFD/FAC/62/2016 dated 5"July 2016, in so far as it relates to the aforesaid
branches, are based solely on the reports of such other auditors.

The standalone financial statements include company’s share of total assets of Rs.
14 crores as at 31t March 2019 and company’s share of total revenue of Rs. 2.18
crores and share of net profit of Rs. 0.46 crores for the year ended 315t March 2019,
in respect of five joint operations, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the management and our opinion on
the standalone financial results, in so far as it relates to the amounts and
disclosures included in respect of these joint operations and our report in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended read with SEBI Circular CIR/CFD/FAC/62/2016

dated 5% July 2016, in so far as it relates to the aforesaid joint operations, are based
solely on the reports of such other auditors.

(iii) The Standalone Ind AS financial statements of the Company for the year ended

March 31¢, 2018 were audited by another firm of Chartered Accountants under the

Companies Act, 2013 who, vide their report dated July 30t 2018, expressed an
unmodified opinion on these financial statements.

Our opinion on the standalone financial results is not modified in respect of above

matters with respect to our reliance on the work done by and the reports of the other
auditors.

For J.C.

Bhalla & Co.

Chartered Accountants
Firm Regn No. 001111N

N

(Anshuman Mallick)

Partner

Membership No. 547705

Place :Gurugram
Date :29th May, 2019



RITES LTD

CIN: L74899DL1974G0I007227 fl RE PEOPLE
REGISTERED OFFICE: - SCOPE MINAR, CORE-l, LAXMI NAGAR, DELHI-110092

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2019

(X in crore)
Standalone Consolidated
. Quarter ended Year ended Year ended
Réuticiars 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
Revenue from Operations 714.32 511.35 543.52 1,968.97 1,433.85 2,047.45 1,497 .45
Other Income 47.52 51.08 27.83 195.20 152.50 192.18 193,53
Total Revenue 761.84 562.43 571.35 2,164.17 1,586.35 2,239.63 1,650.98
Expenditure
(a) Employees' Benefit Expenses 125.85 132.83 134.90 483.59 456.20 487.09 458.76
(b) Travel 15.20 12.76 13.80 48.78 40.84 49.54 41.41
(c) Supplies & Services 52.62 45.66 50.91 164.87 123.26 167.47 126.68
(d) Purchases for Export 125.80 7131 27.41 222.54 112.79 222.54 112.79
(e)(]_:g”:_j"eges I lnventories: of Stek T In (66.62) (4.97) 20.96 (95.85) 40.36 (95.85) 40.36
(f) Cost of Turnkey Construction Projects 238.76 107.90 76.83 516.49 130.77 516.49 130.77
(@) Transmission and Wheeling Charges - - - - - 5.10 4.84
(h)Finance Cost 1.76 0.38 0.91 3.04 Pl 7.47 11.34
(i) Depreciation & Amortisation Expenses 8.45 8.27 7.14 32.18 30.18 38.39 36.34
(j) Other Expenses 5857 12.79 117.46 111.81 164.49 119.56 166.99
Total Expenditure 557.39 386.93 450.32 1,487.45 1,101.60 1,517.80 1,130.28
52‘:2522“”3 Share of Net Profit/(Loss) of Joint 204.45 175.50 121.03 676.72 484.75 721.83 520.70
Share of Net Profit/(Loss) of Joint Ventures - - - - - 8.22 (2.07)
Profit Before Tax 204.45 175.50 121.03 676.72 484.75 730.05 518.63
Tax Expenses:
- Current Year (79.30) (57.63) (53.50) (227.75) (173.64) (239.11) (182.04)
- Earlier Years (20.56) 0.59 (5.29) (19.97) (5.29) (19.97) (5.29)
- Deferred Tax for Current Year 6.05 (0.89) 15122 (5.53) 25.89 (2.38) 25.29
- Deferred Tax for Earlier Year 21.18 - - 21.18 - 21.18 -
Profit After Tax 131.82 117.47 77.46 444.65 331.711 489.77 356.59
Other Comprehensive Income
Items that will be reclassified subsequently to profit & loss
- Foreign currency translation reserve - - - - - (0.14) 0.76
- Income tax effect - - - - - = =
- - - - - (0.14) 0.76
Items that will not be reclassified subsequently to profit & loss
- Remeasurements of the defined benefit
liability/asset 0.93 (8.09) 1.96 (2.61) (4.18) (2.61) (4.18)
- Income tax effect (0.33) 2.83 (0.67) 0.91 1.45 0.91 1.45
0.60 (5.26) 1.29 (1.70) (2.73) (1.70) (2.73)
;:;E)“ Other Comprehensive Income (Net of 0.60 (5.26) 1.29 (1.70) 2.73) (1.84) (1.97)
Total Comprehensive Income for the period 132.42 112.21 78.75 442.95 328.98 487.93 354.62
Profit for the period 131.82 117.47 77.46 444.65 331.71 489.77 356.59
Profit for the period attributable to non-controlling interests - - - - - 20.26 14.11
Profit for the period attributable to equity
shareholders of the company 131.82 117.47 77.46 444 .65 331.71 469.51 342.48
E:é‘:]')“p Equity Share Capital (Face value of % 10/- 200.00 200.00 200.00 200.00 200.00 200.00 200.00
| Reserves excluding Revaluation Reserves 2,183.83 1,999.11 2,222.10 2,013.61
Earning per share (EPS) - Basic & Diluted* ) 6.59 5.87 3.87 22.23 16.59 23.48 17.12

* There were no Exceptional and/or Extraordinary items during the period.

Notes:
1

The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 29th May, 2019.

2 The Audited financial results are subject to review by the Comptroller and Auditor General of India under section 143 (6) of the Companies Act, 2013.

3 The Financial Results of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended.

4  Company has paid an interim dividend on 08.01.2019 of ¥ 4.75 per share (face value ¥ 10 each) & on 26.03.2019 of ¥ 4.00 per share (face value ¥ 10
each) for the year 2018-19. The Board of Directors has recommended Final Dividend of % 4.00 Per Share (face value of ¥ 10 each). The total dividend
(including interim dividend) for the financial year 2018-19 is ¥12.75 per share (face value ¥ 10 each).

5 IND AS-115 "Revenue from Contracts with Customers” has become mandatory for reporting period(s) beginning on or after April 01, 2018 and has
replaced the existing IND AS-18 and IND AS-11. Company has decided to adopt the Full Retrospective Approach in preparation of its Financial
Statements. The adoption of the standard has no material impact on the financial statements of the Company.

6  During the year, the company has changed the accounting policies for ‘Prepaid Expenses’ and ‘Prior Period Adjustments’. Due to changes, impact on
net profit for the year is (-) ¥ 0.83 crore {previous year (-) ¥ 5.21 crore}.

7  Consequent upon the Govt. of India decision to disinvest 2.52 crore of shares of the helding company, shares of the holding company were listed on
NSE and BSE on 2nd July, 2018 and the proceeds have been realized by Govt. of India (GOl).

8  Figures for the fourth quarter of current financial year are the balancing figures between audited figures in respect of the full current financial year and
the published year to date figures upto the third quarter of the current financial year..

9  The figures for the previous period have been regrouped/ reclassifi

For & on behalf of the Board of Directors
:“" £
Place : Gurugram (Rajeev Mehrotra)
Dated  : 29" May, 2019

Chairman & Managing Director/ Chief Executive Officer
DIN: 01583143
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RITES LTD

CIN: L74899DL1974G0I1007227

REGISTERED OFFICE: - SCOPE MINAR, CORE-I, LAXMI NAGAR, DELHI-110092

STATEMENT OF ASSETS & LIABILITIES

THRITES

(¥ in crore)

Standalone

Consolidated

PARTICULARS As at 31.03.2019 As at 31.03.2018 As at 31.03.2019 As at 31.03.2018
(Audited) (Audited) (Audited) (Audited)
Assets
Non-Current Assets
Property, Plant and Equipment 338.25 261.77 476.54 400.03
Capital work in progress 2.32 0.38 230 0.38
Investment Property 0.80 1:22 0.80 1.22
Intangible Assets 0.62 0.91 0.62 0.92
Intangible Assets under development 1.59 1.58 1.59 1.58
Investment in Joint Ventures applying equity method - - 21.24 12.77
Financial Assets
Investments 180.01 179.76 120.04 120.04
Loans 16.30 18.74 16.30 18.74
Other Financial Assets 43.40 122.66 4423 125.53
Deferred tax Assets (net) 74.03 58.38 71.87 53.07
Other Non-Current Assets 120.78 116.28 124.80 119.48
778.10 761.68 880.35 853.76
Current Assets
Inventories 104.93 9.38 104.93 9.38
Financial Assets
Investments - - - -
Trade Receivables 585.75 458.70 609.52 467.70
Cash and cash equivalents-owned fund 156.18 142.08 168.96 145.16
Cash and cash equivalents-clients fund 491.63 6592.26 491.63 592.75
Other bank balances-owned fund 1,116.77 1,250.67 1,133.52 1,273.35
Other bank balances-clients fund 1,704.04 1,584.48 1,717.40 1,584.48
Loans 13183 6.49 13.13 6.49
Other Financial Assets 166.38 111.67 173.28 116.50
Current tax Assets (Net) 51.00 36.82 50.93 36.80
Other Current Assets 87.32 83.01 87.80 83.51
4,477.13 4,275.56 4,551.10 4,316.12
Total assets 5,255.23 5,037.24 5,431.45 5,169.88
Equity and Liabilities
Equity
Equity Share Capital 200.00 200.00 200.00 200.00
Other Equity 2,183.83 1,999.11 2,222.10 2,013.61
Equity attributable to equity shareholders of the company 2,383.83 2,199.11 2,422.10 2,213.61
Non-Controlling Interests - - 71.65 56.77
2,383.83 2,199.11 2,493.75 2,270.38
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings - - 39.93 47 .65
Trade Payables
- Total outstanding dues of micro enterprises and
small enterprises 5 i & .
- Total outstanding dues other than micro enterprises
& small enterprises 3 € B i
Other Financial Liabilities 177.37 163.29 177.37 163.29
Provisions 6.70 11.89 6.70 11.89
Other Non-Current Liabilities 3.36 92.47 3.36 92.47
187.43 267.65 227.36 315.30
Current Liabilities
Financial Liabilities
Trade payables
- Total outstanding dues of micro enterprises and
small m‘enterpris-‘.es-s,J : 9.05 0.61 9.05 0.61
- Total outstanding dues other than micro enterprises
P e enterfrises P 185.37 76.19 186.80 76.48
Other Financial Liabilities 2,249.55 222819 2,273.69 2,239.85
Provisions 68.78 105.64 68.85 105.74
Other Current Liabilities 171.22 159.85 171.95 161.52
2,683.97 2,570.48 2,710.34 2,584.20
Total Equity and Liabilities 5,255.23 5,037.24 5,431.45 5,169.88

Place
Dated

: Gurugram
: 29" May, 2019

For & on behalf of the Board of Directors

Qb

(Rajeev Mehrotra)
Chairman & Managing Director/ Chief Executive Officer

DIN: 01583143




RITES LTD

CIN: L74899DL1974G0I1007227
REGISTERED OFFICE: - SCOPE MINAR, CORE-l, LAXMI NAGAR, DELHI-110092

A. Subsidiary Companies

Incorporated in India
1 Railway Energy Management Company Limited (REMCL)
2 RITES Infrastructure Services Limited (RISL)*
Incorporated outside India
3 RITES (Afrika) (Pty) Limited
4 RITES Mohawarean Arabia Co. Ltd. (RMAC)*

B. Joint Venture Companies

1 SAIL-RITES Bengal Wagon Industry Private Limited
2 BNV Gujarat Rail Private Limited

*Under liquidation

For & on behalf of the Board of Directors

(Rajeev Mehrotra)

Place: Gurugram Chairman & Managing Director/ Chief Executive Officer
Dated : 29" May, 2019 DIN: 01583143




FRITES

NFRASTRUCT

RITES LTD

CIN: L74899DL1974G0I007227
REGISTERED OFFICE: - SCOPE MINAR, CORE-l, LAXMI NAGAR, DELHI-110092

The Subsidiaries and Joint Venture Companies considered in the Consolidated
Financial Results for the year ended 31 March, 2019

Name of Company

Ownership (%)

A. Subsidiary Companies

Incorporated in India

1 Railway Energy Management Company Limited (REMCL) 51%

Incorporated outside India
2 RITES (Afrika) (Pty) Limited 100%

B. Joint Venture Companies

1 SAIL-RITES Bengal Wagon Industry Private Limited 50%
2 BNV Gujarat Rail Private Limited 26%

For & on behalf of the Board of Directors

Qe

(Rajeev Mehrotra)
Place: Gurugram Chairman & Managing Director/ Chief Executive Officer
Dated : 29" May, 2019 DIN: 01583143




€vLEBSLO NI
199130 9A13N29XT JaIy9 11030211 Buibeueyy B uewnreyn 6102 ‘A .62 : Pared

(esjouyay Assley) welsbning : aoeld

L™ NE

$10}99l1( JO pieog ayj} JO Jeyaq uo g 1o4

(109) eipu| jo 1809 Aq pazijeal usaq aney spaadoid ay) pue gLoz
‘Aine ,,2 Uo 3sd pue ISN uo pajsl| asam Auedwood syj Jo saleys ‘Auedwod ay) Jo saleys JO BI0I0 ZG'Z ISBAUISIP 0} UCISIOSp BIpuj JO JA0S) uodn Juanbasuo)  :ajoN

00001 0¥'L8 00001 ov'.8 0v'.8 (Auedwod
ayj Jo |endes aleys |10} 8y} JO 9, B Se) saleys Jo abejusaiad -
; . ; : . (dnoub JojoWwold pue Jajowold
0000k 00°001 0000k 0000k 00°00L ay) Jo Buipjoyaieys [EJ0} 3} JO % B SB) saleys Jo abejusalad -
00000000¢ 000008%LL 00000000¢ 000008%LL 000008¥.L1 saleys Jo JsquinN -
palaguinous-uopn q
i ’ 2 . Auedwoo
3 ay} jo |ejdeo aleys |ejo} auj JO % B Se) saleys jo abejusolagd -
i ) ) ! (dnoub Jsjowoid pue Jsjowoud
v Jo Buipjoyaieys [e10} 8y} jo 9, B Se) saleys jo abejusoied -
- - - - - saleys Jo Jaquiny -
palequwinoug / pabpsid e
Buipjoyaleys dnols) Jajollold 9 sijowold z
E 09ch % 09cl 09cl Buipjoya.leys jo sbejusalad -
# 00000ese = 00000¢S¢ 00000¢Se saleys Jo JaqWNN -
Buipjoyaieys algnd }
(payipny) (peyipny) (payipny) (peypneun) (payipny)
8Loz’e0’Le 61L02°€0°LE 8L0Z’co’LE 8Loz’zl’Le 6L02°€0’LE ONIATOHIYUVYHS 40 SHVINIILYVd v
papua Jeaj papua Jauenp

610Z HOMVIN LS1€ A3ANT ¥V3IA ANV H3LHVYNO FHL ¥Od4 NOILYIWNOANI LD313S
26001 L-1HT13A “HUVYOVN INXYT ‘IF3H0D “YVNIN Fd0IS - 1321440 a3I¥31SIDIN
22Z.00109¥%.6110668¥21 :NID

S3I/M Y a1l s3aL



€¥1€8510 NId
19211J0 9AIIN23XT Ja1YyH f1030a1iq Buibeuey @ ueunieyn
(esyoayapy rssley)

A2

$10}92911( JO pieog 3y} JO jjeyaq uo g 1o4

welibning) :

6L0Z ‘Aely 62 : pajeq
aoe|d

"Alessa0au Janalaym ‘palisse|oal jpadnoibal usaq aney poLad snoiaaid auyy Joyp sanbyayl 6
‘Jeak |eloueuly juaLnd ay} jo Jajenb paiyl ayj oidn sainbiy a1ep o3 Jeak
paysijgnd ay} pue Ieak [eioueuly JusLNd [N} 3y} Jo Joadsal ul seunbl peypne usamjaq sainbly Buioueleq sy aie Jes |eloueul Jusind Jo Jejenb yunoj ayj Joj saunbi4 g
{21012 | Z°G 2 (-) Jeak snoinaid} 21010 £8°0 2 (-) sI Jeak
ay Joj joud 18U uo yoedw ‘sabueyo o} ang - suswisnipy polied Jold, pue sasuadx3 piedald, Joj saioljod Buiunoooe ayy pabueys sey Auedwod sy Jesk sy} Buung 2
‘Auedwon sy} Jo sjusLUBle]s [BIoUBUL 8y} UO Joedull |BLISJELL OU SABY piepuels
ay} Jo uondope ay] ‘SjUSWS)EIS [ElOUBUIH S Jo uolesedaid ul yoeoiddy aAoadsosey |In4 ayj idope o} pepiosp sey Auedwo) | L-SY ANI PUe g1-SY aNI Bunsixe
ay) paoejdal sey pue g10z ‘L0 [Mdy Jaye Jo uo Buluuibaq (s)pouad Buipodss Joj Alojepuewl awoosq sey ,SIBWOISND UM SJOBIJUOD WOJ) 8nusAaY, GLL-SVY ANI 9
‘(yoea Q| » anjea adey) aseys Jad G/ 'Z|L 2 SI 6L-810Z Jeah [eloueuy ayj oy
(puapiaip wiajul Buipnjoul) PUSpPIAIP 810} 8yl (Yoes QL 2 JO anjeA 8dey) aleys Jad 00'f 2 JO PUSpIAI] [eul4 pspuswwodal sey siojoaliq Jo pJeod ay) '61-810¢ Jeahk
ay} 10} (Yyoea Q| 2 anjeA adey) aseys Jad OOt 2 JO 61L0Z°€0°9Z U0 B (Yoea Q| 2 enjeA aoey) aleys Jad G/ 2 10 6L.02'1L0'80 U0 puspiAip wusjul ue pied sey Auedwod g
‘papualle se ‘GLOg ‘so|ny (piepuels Bununoooy ueipul) saiuedwo) Yyum peal €10z 10V saiuedwo)
ay] Jo £¢| uoposs Jepun paquosald se (Sy pul) splepuels Bununoooy uelpu| 8yl Yim Soueploooe ul paiedsid usaq aaey Auedwoo sy Jo synsay [eloueuld Byl ¥
‘TI0D Sl MMM a)isgam s Auedwoo uo pue 0D BIPUISSq MMM ‘THOD BIPUISSU MAR
saysgam obueyoxe Y00} Sy} UO S|ge|leAe Sle s)nsal [eIOUBUY [enuuy/Ausnen Syl Jo sjewlo) (Iny 8yl ‘GLOZ ‘suoneinbey (sjuswauinbay eaunsojosig
pue suonebijgo Bunsi) 1g3S 2y} Jo g€ uonenbay Japun sebueyoxa %001S YIM pajl) S)nsal |eloueul |enuuy/Aliseny Jo Jewlo) pajielsp ay) JO JoeljXe Ue sl anogqe 8y €
"©L0Z 10V saludewo) ay} Jo (9) 7L UORISs Japun BIpU| JO [BISUSS) JoJipNY pue Jajjondwo) syl Ag maiaal 0} 1oalgns aue s)nsal [eioueuly pslpny syl ¢
‘6102 ‘ReN 62 U0 play Bunasw sy ul siojoaaIq Jo pleog ay Aq panoidde pue sapiwo) Hpny Aq pamairsl usaq aAey s)nsal 8Aoqe ayl |
:S9JON

‘polad sy} Buunp sway Aleuipioenx3 Jo/pue [euondasxg ou aiam aiay]

ZL'LL 8v'€eC 659l £C 2T 18°€ /8'G 659 (2) ,PeInIa B oIseg - (Sd3) aseys jed Buwez | 6
19€L0C |0L¢gece LL'666'L £€9'€8lL'C (saniasay uonen|eAay Buipn|oxa) seAlasay )
00°00¢ 00°002 00°00¢ 00002 00002 00°00¢C 00°00¢ i ! : jendeq areys Ajnbg 7
. : ; - . 5 : Xe| Jaye) awodu| aAisusyaidwo) JayiQ pue (xe} Jaje)
c9'vse £6°L8Y 86'8¢¢ G6°Chy GL8. Lgcll crcel (sso7) Ayold Buisudwon] swoou| saisusysidwos [ejol 9
65 9G€E LL°68Y LL'LEE TN4d44 o' LL Ly Ll Z8'LEL «XeL Jaye (sso7) Ajoid I8N G
€9'8L9 gooeL GL 8 €L 9.9 go’lel 05'GLL S 70¢ «Xe] 8li0jaq ($s07) AJoId IeN 14
86059} €96€Z'C GE'985'L LL'¥9L'T Ge'LLG £'29s ¥8'19. anuaAay |e1o ] e
£GESL 8l°¢6l 0625k 0C'G61) £8'.¢ 80'LS [AWA4 awloou| Jayio z
Sy /6Y' ) Sy Ly0C G8EEV'L 16896') ZSevs GeE'LLS (A4 7 suopeladQ Woly anuanay L
(paupny) | (paypny) (payipny) (payipny) (paupny) (paypneun) (paypny) -ON
8L0Z'¢0'LE | 610Z'CO'LE | 8LOZ'EO'LE | 6LOZT'EO'LE | BLOZ'EO'LE 8L0Z'ZL'LE 61L0Z'€0°LE siejnoeg 8
papua Jeaj\ papus leaj papua Jauenpd :
pajepijosuon auojepuels

(21012 u1 })

610Z ‘HOYVIN LS1E A3ANT ¥VIA ANV ¥3LYVNO FHL HO4 SLTINSIY TVIONVNIJ A3LVAITOSNOD ANV INOTTVANVYLS 40 LOVHLX3
26001 L-IH13A “UVOVN INXVT ‘FIH0D “UVNIN 3d0IS - 321440 aIHILSIDIY
L22.001097.6110668%.L1 NID

alis3li

SIIINY




Yrgey fofics

@
g p—— (FRT TP BT JioT)
2N/ ES RITES LIMITED
THE INFRASTRUCTURE PEOPLE (Schedule ‘A’ Enterprise of Govt. of India)
Date : May 29, 2019
PE T To:
Listing Department, Corporate Relationship Department,

National Stock Exchange of India Limited, | BSE Limited, Rotunda Building,
'Exchange Plaza', C-1, Block G, Bandra - | P J Towers, Dalal Street,

Kurla Complex, Bandra (E), Fort,

Mumbai - 400 051 Mumbai - 400 001

Scrip Code- RITES Scrip Code- 541556
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements), Requlations, 2015

This is with reference to the Standalone and Consolidated Audited Financial Results
of RITES Limited for the fourth quarter (Q4) and financial year ended on March 31,
2019, which have been approved by the Board of Directors of the Company at their
meeting held on, Wednesday, May 29, 2019.

In this regard, we do hereby declare that, the Auditor's Report on Standalone and
Consolidated Audited Financial Results of the Company, for the fourth quarter (Q4)
and financial year ended March 31, 2019, issued by the Statutory Auditors of
Company, is with unmodified opinion.

This is for your information and record.

Thanking You,

Yours faithfully,
For RITES Limijte

RERIG
Gurgaon

(Ashish Srivastava)
Company Secretary & Compliance Officer
Membership No. - FCS 5325

HIUf¥e Srafay: Wgey 1449 o, 1, Agev—29, TBaTa—122 001 (ATT) Corporate Office: RITES Bhawan. No. 1, Sector-28, Gurgaon-122 001 (INDIA)
dufiea srafed: @iy MR, asll T, fesf-110 092. (7MRa) Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110 092, (INDIA)
XA (Tel.): (0124) 2571666, Bad (Fax): (0124) 2571660, £- (E-mail) info @rites.com awTge (Website): www.rites.com

CIN:-GH899DH974a81007227
CIN : L74899DL1974G0I1007227



