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The Secretary The Secretary

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza

1st Floor, New Trading Ring, 5th Floor, Plot no C/1, G Block

Rotunda Building Bandra Kurla Complex

Phiroze Jeejeebhoy Towers, Dalal Street, Bandra (East)

Mumbai-400 001 Mumbai 400 051

Sub.: Un-audited Consolidated and Standalone Financial Results of the
Company for the quarter ended June 30, 2017 & Limited Review Report
wrid Fock Sk

NSE Scrip Code: NIITTECH

BSE Scrip Code: 532541

Dear Sir(s)/Ma’am(s),

Pursuant to the provisions contained in the Securities & Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish to
inform you that, the Board of Directors of the Company in their meeting held on July
20, 2017 have approved and taken on record the Consolidated and Standalone Un-
audited Financial Results of the Company for the quarter ended June 30, 2017
alongwith the Limited Review Report issued by the Pricewaterhouse, the Statutory
Auditors of the Company.

Please find enclosed a copy of the Consolidated and Standalone Un-audited Financial
Results of the Company under IND-AS alongwith the Limited Review Report for the
quarter ended June 30, 2017 and Ffact Sheet

You are requested to take the same on record.

For NIIT Technologies Limited

Lalit Kumar Sharma
Company Secretary & Legal Counsel

NIIT Technologies Ltd.
H-7. Sector 63, Noida -201301, India. Tel: +91 (120) 4285000/200, Fax: +91 (120) 4285333. www.niit-tech.com
Registered Office: 8, Balaji Estate, First Floor, Guru Ravidas Marg, Kalkaji, New Delhi - 110019, Tel: +91 (11) 41675000
CIN:L65993DL 1992PLLC048753
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Price Waterhouse

Chartered Accountants

The Board of Directors
NIIT Technologies Limited
8, Balaji Estate, First Floor,
Guru Ravidass Marg
Kalkaji, New Delhi — 110019

We have reviewed the unaudited financial results of NIIT Technologies Limited (the “Company”) for
the quarter ended June 30, 2017 which are included in the accompanying “Statement of Unaudited
Financial Results for the quarter ended June 30,2017” (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

-

Anupam Dhawan

Place: Gurugram Partner
Date: July 20, 2017 Membership Number: 084451

Price Waterhouse, Building No. 8, 7th & 8th Floor, Tower B, DLF Cyber City, Gurgaon - 122 002, Haryana
T: +91 (124) 4620 000, +91 (124) 3060 000, F: +91 (124) 4620 620

Head office: Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata - 700 091



Price Waterhouse

Chartered Accountants

The Board of Directors

NIIT Technologies Limited
8, Balaji Estate, First Floor,
Guru Ravidass Marg
Kalkaji, New Delhi — 110019

1.

We have reviewed the unaudited consolidated financial results of NIIT Technologies Limited (the
“Company”), its subsidiaries, (hereinafter referred to as the “Group”) for the quarter ended June
30, 2017 which arc included in the accompanying “Statement of Unaudited Financial Results for
the quarter ended June 30,2017” (the “Statement”). The Statement has been prepared by the
Company’s Management pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
Management and has been approved by its Board of Directors. Our responsibility is to issue a
report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement.

A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

We did not review the financial results of 7 subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 1,326 Mn and net profit of Rs 134 Mn for the
quarter then ended. These financial results have been reviewed by other auditors whose reports
have been furnished to us, and our conclusion on the Statement to the extent they have been
derived from such financial results is based solely on the report of such other auditors.

We did not review the financial results of g subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 115 Mn and net profit of Rs 22 Mn for the
quarter then ended. These financial results have been furnished to us by the Management, and our
conclusion on the Statement insofar as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on such financial results.

We have not reviewed the consolidated results for the quarters ended June 30, 2016 and March
31, 2017

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

FFor Price Waterhouse
Firm Registration Number: 301112E
Chartered Accoungants

Place: Gurugram Partner

CDate: July 20,2017 o, e Membership Numbet: 084451 ..

Price Waterhouse, Building No. 8, 7th & 8th Floor, Tower B, DLF Cyber City, Gurgaon - 122 002, Haryana
T: +91 (124) 4620 000, +91 (124) 3060 000, F: +91 (124) 4620 620

Head office: Plot No. Y 14, Block EP, Sector V, Salt Lake Electranic Complex, Bidhan Nagar, Kolkata - 700 091



NIIT Technologies Limited
Consolidated Profit and Loss Statement

June 30, 2017

INR Mn.
Q4FY17 QoQ%
Particulars (INR Mn) Q1FY18 (excl. Q4FY17 (excl. Q1FY17 YoY%
Settlement) Settlement
Gross Revenues 7,089 7,176 7,447 -1.2% 6,707 5.7%
Direct Cost 4577 4,578 4,625 0.0% 4,356 5.1%
Gross Profit 2,512 2,599 2,822 -3.3% 2,351 6.8%
GM% 35.4% 36.2% 37.9% -77 Bps 35.1% 38 Bps
Selling / General And Administration 1,404 1,338 1,298 5.0% 1,336 5.2%
SG&A to Revenue % 19.8% 18.6% 17.4% 117 Bps 19.9% -11 Bps
Operating Profit 1,108 1,261 1,523 12.2% 1,015 9.1%
OM% 15.6% 17.6% 20.5% -195 Bps 16.1% 49 Bps
Depreciation and Amortization 316 312 312 1.3% 326 -3.0%
Other Income (net) 58 (12) (12) -590.3% 83 -30.6%
Profit Before Tax (Before exceptional items) 849 937 1,199 -9.3% 772 10.0%
PBT % (Before exceptional items) 12.0% 13.1% 16.1% -107 Bps 11.5% 46 Bps
Exceptional items - - (140) NA 361 -100.0%
Profit Before Tax 849 937 1,339 -9.3% 411 106.6%
PBT % 12.0% 13.1% 18.0% -107 Bps 6.1% 585 Bps
Provision for Tax 295 125 265 134.8% 80 269.2%
Minority Interest 42 72 72 -41.8% 46 -8.2%
Profit After Tax (after Minority Int.) 513 739 1,003 -30.7% 285 79.6%
PAT% 7.2% 10.3% 13.5% -307 Bps 4.3% 297 Bps
EPS -INR
Basic 8.4 12.0 16.3 -30.6% 4.7 79.0%




Consolidated Balance Sheet

NIIT Technologies Limited NII I

June 30, 2017

INR Mn.
cacums | Mol dn st asstiune| s | Agglinel A tr et e
Equity 614 614 612 [Fixed Assets 4,678 4,802 4,948
Reserves & Surplus 16,094 16,251 14,360 |Capital Work in Progress 17 - 222
Intangible Assets 4,548 3,674 3,913
NET Worth 16,708 16,864 14,972 |Current Assets

Cash and Cash Equivalent 6,162 7,321 4,363

Borrowings 118 113 111 Debtors 5424 4,903 5,818
Deferred Tax Liability 493 387 433 Other Current Assets 2,439 2,976 2,851
Minority Interest 186 237 196 |Current Liabilities (4,824) (4,764) (5,488)
Future Acquisition Liability (2,016) (2,282) (1,879)

Deferred Tax Assets 1,075 971 963

17,505 17,601 15,711 17,505 17,601 15,711




NIIT Technologies Limited
Financial and Operational Metrics

June 30, 2017

Revenue - Reported

NIIT
technologies

INR Mn Q1FY18 Q4FY17 Q1FY17
Revenue 7.089 7.447 6,707
Hedge Gain/(Loss) 178 157 58
Other Income
INR Mn. Q1FY18 Q4FY17 Q1FY17
Income on mutual Funds / Net Interest Income 82 81 51
Discounting/Fair Valuation 3 (26) -
Difference in Exchange * (27) (82) 32
Other Income (net) 58 (28) 83
* Includes gain/loss on revaluation of foreign currency current assets and liabilities
Vertical Split
% Q1FY18 Q4FY17 Q1FY17
Banking and Financial Services 17% 18% 20%
Insurance 25% 24% 22%
Transport 29% 31% 32%
Manf, Med & Others 27% 25% 23%
Government 2% 2% 3%
Practice Split
% Q1FY18 Q4FY17 Q1FY17
Application Development & Management 66% 66% 66%
IP Assets 6% 6% 7%
Managed Services 18% 17% 18%
SI&PI* 5% 6% 3%
BPO 5% 5% 5%
Geography
% Q1FY18 Q4FY17 Q1FY17
Americas 49% 48% 48%
EMEA 32% 33% 32%
ROW 19% 19% 20%
Revenue Mix
% Q1FY18 Q4FY17 Q1FY17
ONSITE 60% 59% 61%
OFFSHORE 40% 41% 39%
Total 100% 100% 100%
Order Book
$ Mn Q1FY18 Q4FY17 Q1FY17
Fresh Order Intake 110 112 101
USA 60 40 42
EMEA 23 47 30
ROW 27 25 29
Executable Order Book over Next 12 Months 320 320 307
Client Data
No. Q1FY18 Q4FY17 Q1FY17
Repeat Business % 96% 88% 95%
New client Addition:
USA 5 1 2
EMEA 1 3 2
ROW 3 1 -
Total 9 5 4

** System Integration and Package Implementation




NIT Technologies Limited
Financial and Operational Metrics

June 30, 2017

NIIT
technologies

DAYS Q1FY18 Q4FY17 Q1FY17
DSO 69 64 78
Revenue Concentration
% Q1FY18 Q4FY17 Q1FY17
Top 5 33% 34% 32%
Top 10 45%) 46% 45%
Client Size
Nos Q1FY18 Q4FY17 Q1FY17
Between 1 to 5 Million 52 55 53
Between 5 to 10 Million 14 10 15
Above 10 Millin 6 8 6
72 73 74
People Numbers (By Role)
Nos Q1FY18 Q4FY17 Q1FY17
Billable Personnel
Onsite 1,984 1.877 1,901
Offshore 6,164 6,189 6,374
Total 8,148 8,066 8,275
Sales and Marketing (Excl GIS) 137 133 132
Sales and Marketing (GIS) 85 81 72
Others 503 573 543
Grand Total 8,963 8,853 9,022
Utilization/Attrition (Excl BPO)
% Q1FY18 Q4FY17 Q1FY17
Utilization 81.2% 81.0% 79.8%
Attrition Rate 1212 % 12.7% 13.4%
'Rupee Dollar Rate
Q1FY18 Q4FY17 Q1FY17
Period Closing Rate 64.62 64.86 67.52
Period Average Rate 64.51 67.39 66.38
Hedge Position
Q1FY18 Q4FY17 Q1FY17
usD 65.25 61.74 65.50
GBP 13.05 13,05 13.05
Euro 4,50 4.50 4.50
Average Rates for Outstanding Hedges as on:
Q1FY18 Q4FY17 Q1FY17
usD 69.05 70.28 70.44
GBP 88.27 91.50 103.90
Euro 76.43 77.81 78.74
Revenue by Project type
% Q1FY18 Q4FY17 Q1FY17
FPP 49% 48% 48%
T&M 51% 52% 54%
Shareholding Pattern
% Q1FY18 Q4FY17 Q1FY17
Flis 33% 29% 33%
Promoters Holding 31% 31% 31%
MFs/ Fls and Banks 20% 22% 20%
NRIs/ OCBs 1% 1% 1%
Others 15% 17% 15%




