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Date: 14=February, 2017

The Manager The Manager

Listing Department Listing Department

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited
Exchange Plaza, 5th Floor, Plot C/1, G Block Phiroze Jeejeebhoy Tower
Bandra - Kurla Complex, Bandra (E) Dalal Street

Mumbai 400 051 Mumbai - 400 D01

NSE Symbol: ACRDPETAL BSE Scrip Code: 533330

Diear Sirs,

sub: Regulation 33 - Un - audited Financial Results for the quarter and Nine months period ended
December 31z, 2016,

We would like to inform you that the Board of Directors in the Board Meeting held today, approved
the un audited financlal results for the quarter and Nine months period ended 31+ December, 2016,
both on standalone and on consolidated hasgis,

Pursuant to Regulation 33 of the SER] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we have enclased herewith the Standalone and Consolidated financial results
with the Limited Review report issued by the Statutory Auditors of the Company on the-sajd
financial results for the quarter and Nine months period ended December 31st, 20146,

Kindly acknowledge recelpt and do the needful.
Thanking you,

Yours Faithfully,
For Acropetal Technologies Limited,

D Ravi Kumar
Chairman and Managing Director
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# 120, Infantry Road,
K. GOPALAKRISHNAN & CO * 10 Ry,
CHARTERED ACCOUNTANTS Bangalore - 560 001,
Ph: 27868388, 41132735

E-mail ; gopalfca@gmail.com

LIMITED REVIEW REPORT

TG

THE BOARD OF DIRECTORS
ACROPETAL TECHNQLOGIES LIMITED
BaNGALORE

1. We have reviewed the asccompanying statement of unaudited financial results (“the
Statement”) of Acropetal Technologies Limited [(“The Company™) for the guarter and Mine
months period ended 31" December 2016, We have relied an the financals pertzining to the
subsidiary companies as submitted by the company for consolidation purposes. We have not
reviewed the financials of the subsidiary companies. This Statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Qur
responsibiity is to issue a report on this financial Statement based on our review,

2, We conducted our review of the Statement In accordance with the Standard on Review
Engagements (SRE) 2400 "Engagements to Review of Financlal Statements”, lssued by the
Institute of Chartersd Accountants of India. This Standard reguires that we plan and perform
the review to obtain moderate assurance as to whether the financlal staterment is freea of
material misstatements. A review is limited primarily to ingulries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit,
WWe have not performed an audit and accordingly, we do not express an audit’ gpinion.

The Company has not provided the interest on fogn outstanaing from the banks / financiol
institutions far the period under review. We have been informed by the management team
thot the company s negotioting with bankers / imancial Institutions for one bime settiement /
watve the inferest efc, if the interest {5 provided the loss wouwld have been more by Rs
102880 lokhs, The manegement hos exploined thot the finoncigl institutions hove not
provided for ony confirmation of balances, in the ohsence of the some interest not been
provided, We were Informed thot the company has been toking efforts to settiing the
amounts due to the banks through one time settlement /£ ather negotiotions.

i

4, Az explained in foor note o the fingnciol statements, the company is undergoing @ probiem (n
the going comcern issue, here we mention events that may cast doubt obout going concern
ossumption as follows (as per parg 10 of 54 570 " Galng Concern ™ ),

2} The company has borrowings of R 9,795 13 jokhs which became immediotely
repayable in full from 31" Moarch 2016. The entity is already in breach of its agreed
terms af overdraft and the bank hos refused to renew the borrowings. The entity has
also been unsyccessful in oppiving to other finoncial institutions for re-financing. it is
highly -unfikely that the entity will be successful in renewing or re-fimancing the
A5 9,795, 12 Jakhs borrowings.

b1 The Company hos not poid the stotutory dugs omounting fo Rs. 13,48 cares as an 317
Decermber 2016,

¢l The company has occumuploted fosses ond its Net worth  hos been substantiolly
erpded , the campony hos incurred a net lass of Rs. 13813 Lokhs during the quarter
ond nine months period ended and Rs.67.83 crares for the Yeor ending 21 5t Maorch
2016 and , the company’s Current Nobilities exceeds /15 current assels a5 at the

Bolance shest date. These canditions, Indicate the existence aof a material uncertainty

ot moy cost signlficont doubt ohowt the company’s abliity to continue s @ Going




Concern. However, the financial statements of the company have been prepared on o
Going Concern basis,

d) From 1% May 2016 onwards, there were no employees on the rolls of the company
and s company is managing with the assistonce of outsourced consultants for
mointoining gccounts and ollied activities.

gl The company gld not corry on ony operations from April 2018 to til dote, The
company fas only income from Renting of immaovable property for the period Apr 16
todun 168, which is o Non aperating income.

5. Further, M/5 Kerala state Electronics development corporation Limited (KELTRON),one
of the Damestic customer of the company has rejected invoices worth Rs.1,75,50,456/-
due te non issuance of UID cards by the UID Authority. The company has not accounted
for this in the books during the year 2013-14, the reasans that the discussion on the
service is happening with the UID Authority, Neither any progress nor any collections
from this custemers til this quarter. Hence in our opinion this amount is not realizable.

B. The company has not accepted the deposits from the public. These are balances
outstanding in advance from customer for a period more than 365 days from the date of
acceptance, which will be classified as deposits as per Section 2 Sub section 31 Read
with Rule 2{C) (xii) of the Companies Act 2013, There are advances from MD of Rs. 2.00
Crores for which we were not provided certificate from him that the above advance is
not made out of borrowed money and hence we were unable to report that
whether it i5 depaosit Ufs 2 (31} ar otherwise

7. No Internal Audit has been done for the period Apr 2016 to Dec 2016,

§. Based on our review conducted as stated above, nothing has come to our attention that
causes us to beligve that the accompanying Statement, prepared In accordance with
Accounting Standards referred to in Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, has not disclozed the information required
to be disclosed in terms of Regulation 33 of the SEBI{Listing Obligations and disclasure
Reguirements), Regulations 2015 including the manner in which 1t is to be disclozed, or
that it contains any material misstatement subject to our remarks in parg 3 obove.

A We repart that as the management/secretarial department has not provided the
required details, we are unable trace the number of shares as well as the percentage
shareholdings in respect of aggregate amount of public shareholdings and the number
of shares as well as the percentage of shares pledged/encumbered shares and naon-
encumbered shares in respect of the aggregate amount of promaters and pramoter
group sharehalding in terms of Clause 35 of the Usting Agreements.

Proprietor
Membership No. 0
Place: Bangalore
Date : 14™ February 2017
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