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Noter tothe Result:

I

Th..bov.Co olid.t.d un.udn.d flh.nci.lr.ruks olA3.o Phot lndl.li6n.d r3o.o.r. comp.ny n.h.ly Shrl Tuki Ph6tph.l€ Limh.d h.v. h..n r.vl.w.d bvth. audil
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Ashoh Khqsgiwolo & Co. LLp .? a
chqrtered Accountontr (lk

7o2 Shehhqr Centrql, polotlo Squore,
AB. Roo4lndore - its2ool, M.p
Ph (o) : +91 731 4069301,2499:t4t
E - olhohhhoglu,nloQyohoo.com

To
Board of DhoctoE ot
Agrc Phoc tndla Llmttod

1' We have reviewed the accompanying statement of unaudited consolidated Financial Results ofAgro Phos lndia Limited ("the Holding company') and share of loss of its associate for the quarter
ended 30s september, 2024 and year ro date from Aprir 01, 2024 to 3or september, 2024 attached
herewith, being submitted by the hording company puEuant to the requirement of Reguration 33 0fsEBl (Listing obligations and Disclosure Requirements) Regutations, 2o1s (Listing R-egutations) (
as amended).

2. This statement, which is the resporsibirity of the Hording company,s management and approved bythe.Holding company's Board of. Directors, has been ir"n"ag iri accoraa-nce wittr tt J'rfignitionand measurement principles laid down in lndian Adunting standard 34 'lnterim FinanctalReportrns' ("rnd AS 34"), prescrib€d unoer section isioi thJcdpini"" i"r,'lbli,'"ni ou,",accounting principles generally accepted in tndia and in comptiance with nelrr"iiJn e;g ii il" ui.tingRegulations. our responsibilid is to ixpress a conctusion on ttre st"tir"nio'"""a-on-Jri'r"ri"*.
3. we conducted our review_ of the statement in accordance with the stendard on ReviewEngagements (SRE) 2410 'Review of lnterim Financial lniormation eerrormeo uy 0te ln-dependentAuditor of the Entity', issued by the lnstitute or cnarteieo'accountants of lndia. A review of interimfnanciar information consists oi making.inquiries, prtm"riJy ot p"*n. ,".forrtie'tii'inaiciar anaaccounting matters, and applying anatticai and oiher review procedures. A review is subsLntialyless in scope than an audit conducted-in accordance wiitr stanaaros on Auditing and consequenflydoes not enable us to obtain assurance that we would u"core a*are of all significant matters thatmight be identified in an audit. Accordingly, we Oo not express an audit opinion.

rye .a]:o qerformed Procedures in 
-accordance 

with the circular issued by the sEBl under Requtation3s (8) or rhe sEBr (Lisrins obrisations ana oiscrosure'il;ilir;ffiiiililrJiloli,Ers, 
".amended, to the extent applicable

4 The Statement includes the unaudited financial information / resulb of the following entities:

i. Name of Assochte

Shri Tulsi phosphate Limited

5' Based on our review conducted and procedures performed as stated in paragraph 3 above andbased on the consideration of the certified finan.iarlntor#iion of associate refened below, nothinghas come to our attention that causes us to uirieve trai tiJaccompanying statement, prepared inaccordance 
-with 

the recognition and measu.rement principtes Eid down in the aforesaid lndianAccounting standard and other.accounting principtes ri"n"i5iv accepted in rnoia, rris ni-ioiscroseothe.information required to be discrosed in'i"rri? n-"gri"t=ion 33 of the sEBr (Listing obriqationsand Discrosure Requirements).Regurations, zors, as afrenJea,-i.';ril;g i,':;L-i;:rirl#[n ,, i,to be disclosed, or that it contains iny mateiial misGtement.



The consolidated unaudited financial results also includes the Group's share of net loss after tax of
2.69 tacs and Rs. 4.69 tacs and totat comprehensive income / (lois) of (2.69) lacs and Rs. (1.69)
lg.. for the,quarter ended 31d December 2024 and for the'peridd tim t'.t Rprit, zozl ti br*
December, 2024 respectively as considered in the consolidat;d unaudited finincial resutts, in
respect of one associates, whose interim financial Information have not been reviewed by us and
certified by the management and our conclusion on the statement, in so far as it relads to the
amounts and disclosures included in respect of associate is based solely on the financial information
provided by the management.

Our conclusion on the Statement is not modified in respect of the above matters

For Ashok & Co. LLP

(Fi]m Reg.

CA Avlnash
( Partnor)

M.No.079722

Place: lndore
Date : 06.02.2025
UDIN : 250797228MKOWS9085
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ror end on behall olthe Board ot
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website : www.agrophos.com
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AGRO PHOS INDIA LIMITED
Notes to the Result:

1 . The above financiat resutts have been reviewed by the Audit Committee and taken on record and

approved by the Board of Directors in their respective meeting hetd on 06th February 2025. The

Limited Review under ReguLation 33 of the sEBl (Listing obtigations and Disctosure

Requirements) Regutations, 2015 has been carried out by the statutory Auditors. The Report does

not contain anything which woutd have impact on the resutts for the quarter ended 31st

OecembeL 2024.

2. Figurss have been re-grouped, re-arranged or re-ctassified , wherever considered necessary to

make them comParabte.

3, With effect from current financiat year, the company has changed its accounting poticy of

recognizing of SSP Subsidy in respect of sate of goods. The subsidy is now recognized at a point

in time i.e. when controt of the goods has transferred to buyer, rather than recognizing it when

goods sotd to end user / tarmer and bitt generated through IMFS System. This change in

accounting poticy is made to provide more accurate and timety recognition of revenue' This

votuntary change in accounting poticy has been accounted for by restating the comparative

information forthe preceding period. Tho change in accounting poticy has impacted tho financiat

statements as per appendix enclosed herewith.

Freight Subsidy income has been net off with corresponding freight expenses, The same atso has

been regrouped in previous quarter ended Septembet 30'2024.
The aforesaid financiat Resutts witt be uptoaded on the Company's website www.agrophos.com

and witt atso be avaitabte on the website of the Stock exchange i.e. www.nseindia.com and for

the benefit of sharehotders and investors

Appendix

Forand on behall otthe Board of
Agro Phos (lndia)

Regd. Office : M-87, Trade Centre, 18, South Tukoganj, lndore (M.P.) 452001
Tel.: 073 I -2529488-89-90-91
E-mail : agrophos@rediffmail.com / info@agrophos.com
Website : www.agrophos.com
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CIN : L24'123MP2002PLCO15285

4.

Particutars Amount
Rs. ln Lakhs
For the Quarter
ended December
31,2023

Amount
Rs. ln Lakhs
For the 9 Month
ended
December 31,
2023

Amount
Rs. ln Lakhs
For the Year
ended March
3',1,2024

TotaI comprehensive income before
impact of change in accounting poticy

-582.69 -242.16 {.512.74)

Eftect of change in accounting poticy

Revenue From Operation -684.61 -111 .00 (332.32)

Current Tax -159.45 0

Deferred Tax -30.88 -30.88 (92.45)

TotaI comprehensive income Post
impact of change in accounting policy

-1076.97 -322.28 -752.61
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To,
The Board of Dlrectors
Agro Phos lndla Llmlt.d

ry9 hqr_. reviewed the accompanying statement of Unaudited standalone Financial Results of Agro phos
lndia llmited ('the company') for the quarter ended 31.r December 2024 and year to date for fie period
from 1d April, 2024 to 31n December 2024 ('the statement"), being submitted 6y the company pursuant
to Regulation 33 of SEBI (Listing obligation and Disclosure Requirements) Regutati6ns,' iot s, as
amended.

This statement, which is the responsibility of the company's management and approved by the
Company's Board of Directors, has been prepared in accordante with th6 recognition and measurement
principles laid down in lndian Accounting Standard 34, lnterim Financial R6porting (tnd AS 34) as
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issuJd ihere under and
other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Llsting Regulations. Our responsibility is to express a conclusion on these financialiesults based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of t[ttntity,,
issued by the lnstitute of Chartered Accountants of lndia. This staidard requires that we plan and perfoim
the review to obtain moderate assurance as to \ivhether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance tnan an iJdit. We have not performld an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financiat results prepared in accordance with
the recognition and measurement principles laid down in applicable lndian Accbunting Standar; (lnd AS
) prescribed under Sectlon 133 of the Companies Act, 2Oi3 read vrith relevant rulesissued there under
and other accounting principles generally accepted in lndia and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Seel lListing Obligation and Diiclosure
Requirements) Regulations 2015 as amended, including the manner in wnici it is io be disclosid, or that
it contains any material misstatement.

For Ashok & Co. LLP

(Firm

CA Avinash
( Pertner)

M.No.079722

Place: lndore
Date : 06.02.2025
UDIN : 25079722BMKQWR8tO6
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