
BRAHMANANDA REDDY & ASSOCIATES

CHARTERED ACCOUNTANTS
D.No. 4-L7ll, Near Rajiv Gandhi College,

Ramanayyapeta KAKINADA - 533 005. (A.P.)

Phone:0884 -2376770

STANDALONE INDEPENDENT AUDITOR'S REPORT FOR HALF YEAR AND YEAR
ENDED MARCH 31,,2018

To the Board of Directors of,

RKEC Projects Limited

1. We have audited the accompanying standalone financial statements of RKEC
Projects Limited for the half year ended March 31.,2018, being submitted by

' company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, read
with SEBI Circular No. CIR/CFD/FA/62/ 201.6 dated July5,201-6.

This statement is the responsibility of the company's Management and is approved
by the Board of Directors. The statemen! as it relates to the half year ended March
3'l',2018, has been compiled from the related interim financial statements
prepared in accordance with Accounting Standards for Interim Financial
Reporting (A925) and as itrelates to the year ended March 31.,2018, has been
compiled from the related annual financial statements prepared in accordance
with Accounting Standards, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion
on the statements based on our audits of Such interim condensed standalone
financial statements and annual standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued
by the ICAI. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor's judgmen! including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
intemal financial control relevant to the Company's preparation and tat
presentation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the
company's internal financial control. ffi
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An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by
the Company's Management, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

3. In our opinion and to the best of our information and according to the explanations
given to us, these half yearly financial results as well as the year to date results are:

(i) Presented in accordance with the requirements of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20L5, as

modified by circular No. CIR/CFD/FA/ 62/201.6 dated July 5, 20'1"6 and

(it) gives a true and fair view in conformity with the aforesaid accounting
standards and other accounting principles generally accepted in India of the
profit and other financial information of the company for the half year and
year ended March 3'1.,2018.

for Brahmananda Reddy & Associates
Chartered Accountants
Firm Resistration Number: 01.66625v

;-l

(M.R. Brahmananda Reddy)
Partner

Membership Number: 023958

Visakhapabram, 30ft May, 2018 ffi
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CONSOLIDATED INDEPENDENT AUDITOR'S REPORT FOR HALF YEAR AND
YEAR ENDED MARCH 37,20L8
To the Board of Directors of,

RKEC Proiects Limited

1. We have audited the accompanying Consolidated financial statements of RKEC
Projects Limited for the half year ended March g'J.,2018, being submiued by
comPany pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, ZOIS, read
with SEBI circular No. CIR/cFD/FA/62/ 201,6 dated lury s,201,6.

This statement is the responsibility of the company's Management and is approved
by the Board of Directors. The statement, as it relates to the half year ended March
31, 2018, has been compiled from the related interim financial statements
prepared in accordance with Accounting Standards for Interim Financial
Reporting (A$ 25) and as it relates to the year ended March 31,2018, has been

. compiled from the related annual financial statements prepared in accordance
with Accounting Standards, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion
on the statements based on our audits of such interim condensed
consolidated financial statements and annual consolidated financial
statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the ICAI. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain. audit evidence about
the amounts and the disclosures in the financial statements. The procedures' 
selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether d.ue to
fraud or error. In making those risk assessmentE, the auditor considers
intemal financial control relevant to the Company's preparation and fair
presentation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion
company's intemal financial control.

on 'the effectiveness of the
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An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by
the Company's Managemenf as well as evaluating the overall presentation of
the

' financial staternents. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

3. Based on our audit conducted as above, In our opinion and to the best of our
information and according to the explanations given to us, these consolidated. half

. yearly financial results as well as the year to date results:

a) Include the year to date results of the following:
i) M/s. RKEC Projects Limited audited by us.
ii) M/s. RKEC and Suryadevara ry (AOp) audited by others.

b) Are presented in accordance with the requirements of Regulation 33 of the

20$,,:El:131'.Tti:lffiKl:Ei,Jit?'J,xf ;:ff;ilTp".}iff t,n';
and

c) gives a true and fair view in conformity with the aforesaid accounting
standards and other accounting principles generally accepted in Lrdia of the
profit and other financial information of the co*pir,y for the half year and
year ended March 91.,2018.

for Brahmananda Reddy & Associates
Chartered Accountants
Firm Registration Number: 01.66625

n t - nl,--orl'-^*O.rrCcr*'l
(M.R. Brahmananda Reddy)
Partner

Membership Number: AZB1SB

Visakhapatlam, 30tt, May, 2018.
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A.n iSO S001, '14001. and OHSAS 180C1 Certified Company

*llr ^ i4.{2,}i}AFfr){l$Ptil*4$}$S
k*0ies;

l)1he aboveautiited finandal stiltcmcnts for haU year ender{ Mardr 31.,2$18 }ravc lxtn revii:x.otl aldrocourmrndrtlirytleuutlit
comnlitfet at ils nreeting held nr: lvfar'30, I)1$ arul approved by the krard oftlirsrtnrs at its meeting helrl on May 30, 3t)18. "Ihe statutcrry
auditors havo cxFrrrsnd an unqualified opinion.

:i
Th* inlornrrtion pre-^sontrd atxrvc is extra.ted kt}n fludited standabnrlcnngoliriatetl financial statenrlnts for thc finanrial vrxrcnderl
l\4d.rch 11,2t)18.l'ht.';aidlirriKial stiltelnents are pr*pared in lccortl*nce with the ar:{ounling standards as.issue.dhyth. I(ctituteoi
Chlrtelr'.dAcr:auntanlroIIndiaindas..speci(ierlilrth*Srcfion 133olth*(.:ompailiorA{"t,:-01}anrltherclevanlrultxthcreof.

1) 'ftc Cn*pony's oy|a!e11 frt'dominantly consist ol cr'!&slnlctiiln / proixt a(:tivities , ilrt'Company also in to the lrr*iness oi surv*y n'orks
untltr [Jnmanned Aerial Systt-rrts (U.{SJ. l1rc f}usinr,ss uf U45 is nct very signjlicflnt ta itit:ntify is r"portrbl" ,*gor".t. Hence th€rc are no
rr'porbahl{' stismcnl undur :tttouttring 5-itandr.rd -17 . l.)u.ring tha year untl*i report , Compaay }ix carried out all the business operltio(r in

fip*rting is nut required.

tolnpa:roirl$' lht' ligurcs fttr lhL' slr month-\ etrrleci Ll:r t h 3 t, ?0t8 havr bet'n .rrrived bv deducting thc linures {or lhe six mtnths ended
lxpttintlr:r X0. 3u:17 &otrl tJur figurcs o.f the ycar endcri March lir. 201g.

in t!{'lniiial fuhlic L}ffer apart to of&:r hy shiur hdtlcrs"

itcrns art'.sho*qr ac excf:frtionirl itplns ill t]r: ,k)vc slatealenls.

gilen tbr cornp*rison-

nnnurl gcneral mceiirtg.
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