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August 10, 2020

The DCS - CRD

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, C-1, Block G,

1* Floor, New Trading Ring, Bandra Kurla Complex,

Rotunda Building, P. J. Towers, Bandra (East), Mumbai — 400 051

Dalal Street, Mumbai — 400 001

Dear Sir/ Madam,
Subject: Outcome of the Board Meeting held on August 10, 2020.

Scrip Code: 502219 Symbol: BORORENEW Series: EQ
This is to intimate that the Board of Directors of the Company at its meeting held today, i.e.
August 10, 2020, inter alia have considered and approved the following:

1. Unaudited Financial Results of the Company for the quarter ended June 30, 2020
along-with Extract of Results to be published in newspaper (copy enclosed);

2. Limited Review Report on the aforesaid Results from the auditors of the Company
placed before the Board of Directors of the Company (copy enclosed);

The Board of Directors of the Company at their meeting held today i.e. August 10, 2020
approved Board's Report and Notice of 57th Annual General Meeting of the Company.

Copies of the Annual Report along with the Notice of Annual General Meeting will be
forwarded to you and Book Closure (for AGM) will be intimated to you, in due course.

Cut-off date / Record date for AGM (for e-voting) will be intimated to you, in due course.

The aforesaid meeting of the Board of Directors commenced at 3.15 PM and concluded at
L 12 PM

This is for your information and records.

Yours faithfully,
For Borosil Renewables Limited
(Formerly Borosil Glass Works Limited)

N

Kishor Talreja
Company Secretary and Compliance Officer, Membership no. FCS 7064

Works:

Ankleshwar-Rajpipla Road,
Village Govali, Tal. Jhagadia,
Dist. Bharuch- 393001, PEEEEEETS gusas
(Gujarat), India ; jj 1s0t2007 ;
T:+97 2645-25810C L 8 ::3 ;cgmzéfés ’
971 2645-250235 Z §

: brl@borosil.com 1

s i £
T FORSETIY

[Er iy



BORDSIL RENEWABLES UMITED
{Formerty known as Borosil Glass Warks Limited)
Cit: LIS 100MH 1962210012538
fegd. Office : 1101, Crascenzo, G-Blogk, Opp. MCA Club, Bandra Xurla Complex, 8andra (), Mumbai -400051, Indis
Ph: 072-87406300, Fax 022-67408514, Website: www . borosifrenewables. com, Email; briftorositcom

STATEMENT OF UHAUDITED FINANCIAL AESULTS FOR THE QUARTER ENDED 30TH JUNE, 200
{Rs. iy Lakhs except a8 stated)

. po. {Perticolars Guarter Ended Year Ended
30.06.2020 31.03.2010 30.06.20:8 31.03.2020
1 {income
{a} Bevenur from Operations 5.407.28 237,115.5%
{bl  Cther income 52.35 350.50
Total income 5,459.52 27,476,038
2 (Expenses
{a}  Costof Matenals Comsumed 1,548.81 161450 108360 3.88
{2} Purchases of Stock-in-Trade - - . .20
e} Chenges ; inventsries of Finished Goads, Work-n-Progress and Stockan-Trade {604.35) 1036 206.53 1.167.3%
{#i Employes Senefits Expense 717.5% BI6.31 86278 1,584.54
{2} Finance costs 11017 30107 3240 56657
{f}  Depreciation angd Amorusation Dapense 104216 1,218.24 436.05 3231008
{5} Power snd Fuel 435723 1,902 80 S1.37 5,346,493
{h]  Other Expenses 14535847 1,055%.79 1,253.70 £817.3%
Taotal Expenses 5,704.10 8,930.71 4,559.99 27,348,535
3 Loss}/Prafit Bafore Exzeptional items snd Tax {1-2 {234.48) 588.37 88.77} 127353
4 |Exenprional tems - . “
5 {LossifProfit Before Tex {3-4} {344.48} 598.37 #8777} 127354
5 {Tax Expense
{3} CurrenlTax - 1551 G
{o} Defpreed Tox {37.91} 193,07 158313 §2.22
7 HLossliitrefit for the periad/fyeer {5-6} {188.37) 405.30 1$8.27}
& [Cther Comprehensive lncome [OCH
(aj  stems that wilt not be reclassified to profit or fass:
(i} Pa-messurement gains/llesses! on defined benefit plans 19.24} {28.75} {273 136,95}
fit} Tox effect on sbove 258 7 G8D .78
(b} ems that will be ceclassified o profit & less - - -
Totat Gther Compreheruive income {6.55) 33} {25.189}
S {Total Comprehensive income for the peri wye&rﬁ‘iﬁ {13332} {5&2 19.0%
10 Pad-up Sty Shacs Copitsl fFace valus o 114080 B24L0 1.140.50
11 JEauity Share Suspente - 288.32
12 B ity owc ) 31.503.2%
13 ing Par Shars s fe ; in ERTIES ~:f R ol annuaised]
Basic and Diuted 1. 185" 0,38 [k D04
# Touity share suspente reprasents shares which wers to e wiued 1o the sharehoider of the amalgamating Companies putiusnt 1o the Composae Scheme of
suen and Arrange X ang 30 gy the same has been considersd wivle caloulating £95,
Hotes-
Y Tha gbove results have been ¢ e»www:i f; T At
var of that | m§rciaa YREL
"
Y grsessing the vl 2 3 2ALE
future sroneens conditens xpects o resover the car kS £ e K 3 Y ihe "umg;aﬁy ~'.».-§‘ fLE e
miaterad chasges acmng out of future stonomse sonditions and inpact on s fusiness.
3 wi reported easkar, the name of the & has basn changed o Sorosd iizs Limited e pursusnce of O e Scheme of Snalgamaton and Serangement and
thes fame TEpTeIEns s seesting Une of buswess, Thers i no cther business in the Jaompany.
& The published Snanos! reselts for the guartey ended 3h ) sted Iy the managermant 1o give the sffec
and Arrangemnant, 3 sppvoved by he Navonyl Comoany Law ey wide Orader dated 15th anuary, I0I0 bavng Am
% edfoaniated wheres nECRITH
€ 5 3 sogle segmant in terms of inckan Accounung Wanderd "Opacd
7

s i Laihs
Carter Ended fear Ended
30062000 ILO320:0 3
522827 872%.12
127888 AE0LFL
F407.28 S A28.0%
{Formerty known &

i
2 g ¢
AT Aol
4 Iy
B it Dersciot
B @ f SO025 T3

o




BOROSIL RENEWABLES LIMITED
(Formerly known as Borosil Glass Works Limited)
CIN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (E) , Mumbai -400051, India
Ph: 022-67406300, Fax: 022-67406514, Website: www.borosilrenewables.com, Email: bri@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020

(Rs. In Lakhs except as stated)

Si No. Particulars Quarter Ended Year Ended Quarter Ended
30.06.2020 31.03.2020 30.06.2019
1 Total Income from operations
5,407.26 27,115.59 4,381.79
2 |Net (Loss)/Profit for the period (before Tax and Exceptional items)
(244.48) 127.54 (88.77)
3 |Net (Loss)/Profit for the period before tax (after Exceptional items)
(244.48) 127.54 (88.77)
4 |Net {Loss)/Profit for the period after tax (after Exceptional items)
(186.57) 45.28 (56.27)
5 {Total Comprehensive Income for the period [Comprising
{Loss)/Profit for the period (after tax) and Other Comprehensive
Income (after tax)] (193.12) 19.09 (58.20)
6  {Equity Share Capital (Face value of Re. 1/- each) 1,140.60 1,140.60 924.00
7  |Other Equity excluding Revaluation Reserve 31,503.29
8 |Earning Per Share (In Rs.)
Basic and Diluted {*not annualised) (0.16)* 0.04 (0.05)*
Notes:

a) The above is an extract of the detailed format of Financial Results for the quarter ended 30th June, 2020, filed with the Stock
Exchanges on 10th August, 2020 under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the aforesaid Financial Results are available on the website of BSE Limited (www.bseindia.com), website of National Stock
Exchange of India Limited (www.nseindia.com) and on the Company's website (www borosilrenewables.com).

b) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10th
August, 2020.The Statutory Auditors of the Company have carried out a Limited Review of the above results.

For Borosil Renewables Limited
(Formerly known as Borosil Glass Works Limited)

Ashok Jain
Place : Mumbai Whole-time Director

Date : 10th August, 2020 DIN-00025125
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Independent Auditor’s Review Report on Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Borosil Renewables Limited
{(Formerly known as Borosil Glass Works Limited)

1. We have reviewed the accompanying statement of unaudited financial
results of Borosil Renewables Limited (Formerly known as Borosil Glass
Works Limited) {“the Company”} for the period ended 30t June, 2020
(“the statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulation”), as amended.

N

This statement, which is the responsibility of the Company’s management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34]
as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
‘“pted in India. Our resp Qnszbmt}' is to issue a report on the statement
sed on our review.

...,,,‘

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagement {SRE} 2410, “Review of Interim Financia
Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to

St

whether the statement is free of material misstatement. A review is limited
primarily to %ﬁqaéz"é@s of Company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit.

We have not pe :" ormed an audit and accoerdingly, we do not express an
audit opinion.




4.  Based on our review conducted as above, nothing has come toc our
attention that causes us to believe that the accompanying statement of
unaudited financial results, prepared in accordance with the applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Other Matter

(1) Managerial remuneration paid to directors of Rs. 108.27 lakhs is
subject to shareholders approval.

(i1) We draw attention to note 4 to the accompanving financial results
regarding restatement of the figures for the corresponding quarte
ended 30t June 2019 bv the management to give the effect of the
Scheme.

Our opinton is not modified inn respect of above matters.

For Pathalk H. D, & Asscociates LLP
Chartered Accountants
Registration No. 107783W/W100593
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Gyanded Chaturvedi
Partner
Membership No. 46806

UDIN No. 20046806AAAAAVB07S

Place: Mumbai
Date: 10 August, 2020



