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sub: Submission of unaudited Financial Results (standalone & consolidated) andLimited Review Report for the quarter and nine months ended on 31 December2018.

Ref: NSE Symbol and Series: KOLTEpATTL and Ee
BSE Gode and Scrip Gode: 9624 and 532924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing obligations and Disclosure Requirements)Regulations, 2015, we enclose herewith unaudiied Financial Results (standalone &consolidated) for the quarter and nine months ended on sr oecemoeiidiS duty signed byChairman and Managing Director of the Company.

Also find enclosed herewith Limited Review Report on the Financial Results for the quarterand nine months ended on 31 December 2018 as submitted bt il. D;;tt; Haskins & selsLLp, Statutory Auditors of the Company.

The unaudited Financial Results (Standalone and Consolidated) for the quarter and ninen months ended on 31 December 2018 have been approved and taken on recoio at the meeting
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BT'.q of pirecrors of rhe companv rrero on 

'weanesJav, sdl"r;jrv ibi g at 1 1.30 AM

\Ajc^r)-9"d concluded u' of 3a f 14.
\ This is for your information and record.

To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex.
Bandra (East),
Mumbai - 400051

Company Secretary and Compliance Officer
Membership No. A132S8

Encl: As above
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To,
The General Manager,
BSE Limited
Corporate Relationship Departmenr,
1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

30 January 20i 9
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KOLTE-PATII. DEVETOPERS IIMITED
corpoEtc tdrntific.tion Numb.r: 145200pN1991p1C129428

Registered Ofilc.:2nd Ftoor, Ciry potnt, Dhote patitRo.d, pune_411001

T€1, No. +91 20 66226500 Fax No, + 91 20 66226511, Weblitc: www,koltepatit.com, Ema[: Inv€storctation@kottcpant@m

UNAUDITED STANDALONE FINANCIAL RESUI-TS FOR TNE QUARTER AND NINE MONTHSENDED 31STD€CEMEER 2018

I

l

(a)Cost ofservices, construction and land
(b) Employee benefits expenses
(c)Finance costs

10

(d) Depreciatron and amonization expense
Other

Paid ' up equity shere capitat (Face Value of Rs. 10/-

Reserves excluding Revatuation Reserves

Earnings Per Share (ofRs-10/, each).

Diluted
*Basicand Dituted EPSforall perjodsex€eptyearenoed

2018

Revenue from Operations

Other income

Other comprehensiv€ income (Net ot tax)
-ltems that willnot be reclassif€d to profit & toss

7,580

81,510

13.84

13.84



l"ac1e rl.i of ol

Standalone Notes i

1 The above unaldited standalone financial results were reviewed by the Audit committee at jts meeting held on 3oth januery 2019 and were approved by the Board ofDirectors at its meeting h€ld on 30thJanuerv 2019.

2 The company is predom inantly engaged in the business of RealEstate. Thus there arc nosepa.ate reportabre operating s€gments rn accordance with Ind As 1m.

3 During th€ quan€r ended 3oth lune 2018, the companY announced that it worild provide an exit tojoint venturerwho is holdinS 49% equtty stake in one ol its subsidiaryKoite-Patil Real Estate Private Limited for a total consideration of Rs. 5,750 Lakhs, subject to mutually agre€d terms and condition,.During the quarter ended 31st

9ir1#.Lt11t#l* ""m 
Nclr was received and became €ffective. Accordin€ly, t(otte-patit Reat Estate private Ljmited became 100% subsidiary ofthe conpany w.e.i

The Board of Directors of the companv in their meeting held on 27th Deceftb€r 2017 approved th€ scheme of lvrerger by absorption under appricable provisions ofthecompanies Act' 2013 of Bellflower Propedes Private Ljmited (wholly owned subsidiary ofthe company) with the company. The Appointed date ofthe kheme is 1st Apriljlll;i;""t *" *" tompanies have filed the sch€me of MerSer before the National companv Law Tribunat Mumbai Bench on 2sth Aprit 2018 and waiting for their
As the scheme ofmerSer has not consLlmmated, effect of th€ said sch€me is notgiven in these results.

The Ministry of corporate affairs ("McA") on 28th March 2018 notified tnd As 11s, Revenue from contract with custome.s wef 1st Apr 2016. fh€ company has appliedthe modifled retrospective approa€h under IND as 115 to €ontracts that were noi comptetea as at rst April 2018 and the cumulative effecl of apprying this standard isrecognised atthe date of initia I a pplication ie lst April2018 in accordance with rNDA5lis as an adiustmentto opening balance ofretained €arnrngs.

The transitional adjustment of Rs. 15,539 lakhs lnet 
_of 

deferred tax] has been adiusted egainst opening balance of rctained earnings in accordance with the rcqutrementsof INDAS 115 based on performance obligation saflsfied ata point in time.

on account ofthe application of IND As 115 for the Quarter And Nioe months ended 31st December 201& revenue from operation, cost of services construction and land,profit before tax' profit after tax are lower bv Rs. 12,865 lakhs, Rs. z670 lakhs, ns.5,r9s lakhs. ns. :,E80lakhs and Rs. 1&003 lalhs, Rs. 11,066 takhs, Rs. 6,937 lakhs, Rs.4'5 13 la khs res pedivelY at compared to th e respective amounts that wou ld have been reponed if th e replaced revenue recoSn ition principles were apptica ble.consequentlY' EahinSs pershare lbasic and dilutedlare reported lower by Rs. a.noand ns. s.s! perstrare forthe QuarterAnd Nine Months ended3lst December2018.

under modified retrospective approach, the comparatives forthe previotis periodtigures are nor requared to be restated end hence are not comDaraore.

The unaudited standalone financial results will be-posted on the website of the company www.koltepatil.com and willbe available on websit€ ofthe NationarstockExchange oftndia timited (NSE)end BSE Limired (BSE). '

The figures forthe previous period have been regrouped and re-arranged, wherever necessary to maketh€m aligned with the current oeriod.

Date:30th ranuary 2019

-Patil Developers tlnited

Chalrman and Managin8 Director
(Dtr{ - 00381866)
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Deloitte Chartered Accountants
706,'B'Win& 7'" Floor
ICC Trade Tower
Senapati Bapat Road
Pune -411 016
l\,,laharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

Haskins & Sells LLP

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
KOLTE-PATIL DEVELOPERS LIMITED ("the Company"), for the quarter and nine months
ended December 31, 2018 ("the Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/20L6 dated
luly 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity'. issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement, A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and, accordingly, we
do not express an audit opinion.

The financial results include the Company's share of loss (net) Rs.255 lakhs and Rs. 589
lakhs for the quarter and nine months ended December 31, 2018 respectively, from its
investment in partnership firms and Limited Liability Partnership ("LLPS") whose financial
statements/financial information have not been reviewed by us, These financial
statements/financial information have been reviewed by other auditors whose reports have
been furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts included in respect of these partnership firms and Limited Liability
Partnership ("LLPS"), is based solely on the reports of the other auditors.

)

\d
Re8d. Omce: Indiabulls Finance Centre, Tower 3,27'" - 32* Floor, Senapat Bapat Marg, Elphinstone Road (West), MLrmba 400 013,lvaharashtra,India

(LLP dentification No. MB-8737)
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Deloitte
Haskins & Sells LLP

4. Based on our review conducted as stated above and based on the consideration of the review
reports of the other auditors referred to in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information reouired to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains anv material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117356W/W-1OOO18)

Date: January 30, 2019
Place: Pune ( Membershi
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UNAUDIED CONSOIIDATED FINANCIAT RESULTS FOR THE QUAR"R AND NINE MONTHS ENDED ltST OECEMBES 2018
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ial cost of seNicet const.uction and tand
(b) Employee benefits expense

(d) Depreciation and amortiration €rp€nse

comprEhenslve in.ome - ttemsthat willnor
be recas5ili€d to profit& toss
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'8asic and Diluted Epsforaltperiods exc€pt Vear
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1lhe,bov€una0dit€dconso|idatedlinancia|resU|BwererviewedbvtheAuditcommitteeatitsmeetingh€|don3othlanuar2o19.ndwer€approv€(lbyth€8oardo'Dneorsat
its meetinS hetd on 30th lanuary2019,

2 The Group is p'edominantlv eneaeed in the bosiness ofReal Estat€. Thus there are no separer€ reportabt€ ope.afing *gmenrs in accorda.ce with Ind As 1o8.

3 Unaldited Stendatone financial rcsutts ot Kolte-patil Dev€toDe.s Limited :

Durin8thequarterended3othJUne2o18,Xo|te'Pati|o€w|ope6Lim|tedannouncedthatitwou|dplovid€3nexttojointventurerwhoisho|din84€q!r$ak€|non€offs
subsidia.v Kohe-Patit R€al Estate privat€ Ltmited for a t2ol',order,romNcLrwasre*,",*."_.";":;,::'"Tfi'"1",,1;ff;':lililiiill?ill,illlig",'J"""",:ii,#;ltlJifiI;:::.,:nrXl,;ji:li:i;i:;

The Ministrv of corporate Aftairs ("McA")oi 28rh March2018 notified hdas rts, Revenue from contractwir€trospectiveapproachundel|NDAs115toconkact'thatwerenotcompteteaasatrsrn"'i.i;";;1.';:[:i:i".:''Hl'ixifl!'i#;'#,*;ll:fi'l::,1;l#J:1
initiar apprication ie lstApri 2018 n accord.ncewith rNDA5115asan adj,srhent,o op"ning o"r"n"u otr"i",n"o 

"",n,ngr_
n]ekansitiona|adjUnmentofR5'20,939|akhslnetofdefefedtatlha'beenadjUstedagainstopeningba|a.ceolret
115 based on performa.ce obtigation satisfied at a poihr In nme.

o' account ofthe apPli'ation of IND A5115 for the qu'rter and nine mo.thr ended 31st oecember 2018, revenue from op€rations, cost of,ervices construction and rand, prcritbe'oretax,pro|it.fertarar€|ower/lhigher)bvns.21,o57|]kh',l:'rz,sraurbr,'a,sljLri.,*'l,iitn',o*
rakh' respectiwlv 

's 
compared to the .€spective amou.ts that wourd hav€ been r€ported;;"-d";; ;;;;," ."""snron p.incrpres w€re appricabre.consequentlv, Ear'i'gs per share fbatic and diluted] a.e_repo^ed l@€r (highed byns.5.28 *a nj. ooa p"iri"* 

"r,r," 
querterand ntne month, end€d 3tst Dec€mb€r 2018.undef modified reko5pective approach, the conpararives for the pr€vious period figures .re not requirei to ue restateo and hence ire not commrabte.

lhe unaudit€d co.sotidated fina.ciatresutts wil be mr
India timited (NsE)and BsE Limited {BsEt. 

ited on the website of th€ companv wty.koltepatil.com .nd willb€ available on websit€ ofth€ Nationatstock €xchange ot

The figures tor th€ previou5 period have been regrouped and re-aran8ed, whe.ever necerrary to makethem aligned with the cu'€nt oeiod.

rol xoltGP.Ul DevelopeE t imh€d

t!\
,.Ln#
Chaknan and Man.ttnS Dtrector
(DrN 00361865)

P" 1e

Dat€: 30thta.uary2019



Deloitte
Haskins & Sells LLP

t)-'o1e :g oF Ji
chartered Accountants
706, 'B'Wing, 7' Floor
ICC Trade Tower
Senapati Bapat Road
Pune-411016
Maharashtra,India

Tel: +9'l 20 5624 4600
Fa* +91 20 6624 4605

I ne Pa rent
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Su bsid ia ry
Su bsid ia ry
Subsidiary
Su bsid ia ry
Subsidiary
Su bsidia ry
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"). for the quarter and nine
months ended December 31, 2018 ("the Statement") being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Parent's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the followinq entities:

(i) Kolte-PatilDevelopersLimited
(ii) Bellflower Properties Private Limited
(iii) Tuscan Real Estate Private Limited
(iv) Kolte-Patil Real Estate Private Limited
(v) Regenesis Facility Management Company Private Limited
(vi) Snowflower Properties Private Limited
(vii) Kolte-Patil Redevelopment Private Limited
(viii) PNP Agrotech Private Limited
(ix) Sylvan Acres Realty Private Limited
(x) Kolte-Patil I-Ven Townships (Pune) Limited
(xi) Ankit Enterprises
(xii) Kolte-PatilHomes
(xiii) KP-Rachana Real Estate LLP
(xiv) Bouvardia Developers LLP
(xv) Carnation Landmarks LLP
(Xvi) KPSK Project Management LLP
(xvii) Regenesis Project Management LLP
(xviii) Bluebell Township Facility Management LLP
(xix) Kolte-Patil Global Private Limited

Regd. Ofllcer ndiabu ls Finance Ce nlre, Tower 3, 27'" - 32" Floor, Senapat Bapat Marg, E lph instone Road (West), w um bai - 400 01 3, Maharashtra, In dra.

(LLP dentlt cation No. MB-8737)
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Place: Pune

FoT DELOITTE

(Firm's Registration No.

HASKINS & SELLS LLP
Chartered Accountants
tL7366W lW-LOOO18)

4. Based on our review conducted as stated above and based on the consideration of the
review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to De
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2OL6
dated July 5,2016, including the manner in which it is to be disclosed, or that it contatns
any material misstatement.

We did not review the interim financial results/fina ncial information of 13 subsidianes
included in the consolidated unaudited financial results, whose interim financial
results/fina ncial information reflect total revenues of Rs. 179 lakhs and Rs. 2,917 lakhs
for the quarter and nine months ended December 31, 2018 respectively, and total loss
after tax (net) of Rs. 497 lakhs and Rs. 702 lakhs and Total comprehensive loss (net) of
Rs. 497 lakhs and Rs. 702 lakhs for the quarter and nine months ended December 31.
2018 respectively, as considered in the consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reoorts of the other auditors.

5.

(Membersh
artner

38019)


