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Cyient Limited (CIN No.: L72Z00TG1991PLC013134)
Regd office : 4th floor, "A” Wing, Flotno. 11, Software units Layout, Infocity, Madhapur , Hyderabad - 500 081, India

of C lidated and Standalone Audited Fi ial Results for the Quarter and Year Ended March 31, 2017
(R in Millions]
i lidated resull results
uarter Ended Year Ended Quarter Ende Vear Ended
SL.No Particulars 31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16
i Auclited i udired udited
Ee“”ﬂwﬂ“ pry ) Yeanked Ezﬁpﬁa i et ?ﬁmﬁm 3) ?m_m_m_mm 17y | “Vmmdited ;a&.ﬁwﬁf 17) * (Refer Note 3)
1 Incame
(a) Revenue from operations (Reler Note 16) 9,409 9,171 5195 36,065 31,021 3,285 3,298 2843 12,920 12456
(b) Other income {Refer Nare 7) 310 318 258 932 1,085 241 242 186 1,135
Tatal Income 971 9,489 8,453 36,997 32,106 3,526 3,540 3,029 13,591
2 Expenses
(a) Employee benefits expense 5,188 199 4,678 20490 18,125 1,591 1628 1478 6,520 6297
(b) Cast of materials cansumed 832 813 614 2,852 1,881 - - 3 & *
{c )Changes in inventorics of finished goads and work-i-progress 54 (28) 10 (110), 6 - - o 2 =
(d} Excise duty on sale of goods 70 33 37 207 80 - - - - -
(¢} Finance costs 33 35 34 172 164 2 1 1 [ 3
(f) Depreciation and amortisation expense 255 243 293 953 888 121 142 226 540 684
() Other operating expenses 2,127 1945 1,848 7,854 6,788 934 836 995 3.599 3,657
Total expenses 8,501 8,240 7,518 32,418 27,932 2,648 2,607 2700 10,665 10,641
3 Profit before exceptional item, tax and share of Profit from associate & joint venture (1-2) 1,218 1,249 435 4,575 4,174 878 933 329 34071 2,950
4 Exceptional ltem (Refer Note 6) 261 - 87 261 87 201 - 72 201 72
5 Profit from before tax and share of Profit from associate & joint venture (3-4) 957 1,249 848 4318 4,087 677 933 257 2,870 2,878
6 Tax expense
{a} Current tax 189 282 351 927 1,149 118 241 48 601 615
{b) Deferred tax 30 40 [154) 118 (138) 38) (30} (43) (100) (72}
Total tax expense 219 322 197 1,045 78 211 5 501 543
7 Net Profit after tax before share of Profit from associate & joint venture (5-6) 738 927 651 3,273 3,076 599 722 252 2,369 2,335
8 Share of Profit from associate & joint venture 33 3 2 123 125 - - x - x
9 Net Profit for the period (7+8) 771 933 663 3396 3,Z01 599 722 252 2,369 2,335
Attibutable to:
Shareholders of the Company 784 942 677 3,438 3,255 5499 722 252 2,369 2,335
Non Contralling interest (13} (9] (14} (42) (54) - - & - -
10 [Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
{a) Remeasurements of the defined benefit plans 12 8 [8) 29 (8} 15 (5} (7 (26} )
{b] Capital reserve an business combination - % % 41 - = = & - w
(¢) Income tax relating to items that will not be rectassified to profic or loss ) 2 2 (51 2 (4} 2 2 6 2
[tems that may he reclassified to profit or loss
{a} Exchange differences in translating the financial statements of foreign operations {146} un 56 (273) 226 - - = g 3
{b} Effective portion of gainand loss on designated portion of hedging instruments in u cash flow hedge 155 41 35 359 (320) 153 373 31 362 (324)
() Income tax relating to iters that may be reclassified to profit or loss (53) (14}, (121 (124) 111 {53} (130) (11) [125] 112
(36) 4 73 (31) 11 111 236 15 217 (217}
Attributable to:
Sharcholders of the Company (38) 4 75 (33) 13 111 236 15 217 217)
Non Controlling interest 2 - (2) 2 [£2] e = - # &
11 Total comprehensive income (9+10) 735 937 736 3,365 3,212 710 958 267 2,118
Attributable te:
Shareholders of the Company 746 946 752 3,405 3,268 710 958 267 2,586 2,118
Non Controliing interest (11) ) (15} (40) (56} - - - . .
12| Earnings Per Share [Face Value of ¥ 5 per share][not annualised)
(a) Basic (in %) 697 837 6.02 30,55 26.95* 532 6L 2.24 21.05* 20.77*
(b) Diluted (in ) 6.96 B.36 6,01 30,534 28.90% 5.32 641 224 21.03* 20.73*
d
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NOTES
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4.

6.

7.

The above consolidated and standalone results wers reviewed and recemmended by the Audit Committee at their meering held on April 19, 2017 and approved by the Board of Directors at thelr meeting held on April 26, 2017, The Statutory Auditors have expressed an unmodified audit epinion en the consolidated
amd standalone financlal results.

The Board of Directors at their meeting held on April 20, 2017 recammencded a final dividend ofT 5 per share on face value o T 5 per share vach, aggregating 677 million inc uding dividend distribution tax,

The Indian Accounting Standards ([nd AS), as notitied under the Campanies ([ndian Accounting Standards) Rules, 2015, are applicable to Cyient Limited (the Company), its subsidiaties, joint venture and associate far periads commencing am or after April 01, 2016. The results presented above are extracted from the
audited consalidated and standalone financial statements which are prepared inaccordance with the preseribed Indian Accounting Standards (Ind AS). The results for the quarter and year ended March 31, 2016 arc in accardance with Ind AS.

Tazal comprehensive income reconciliation for the quarter and year ended March 31, 2016 is given below,

( in Millions)
Consolidated Standalone
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 31-March-16 31-March-16 31-March-16 31-March-16
Audited Audited
(Refer Nate 17) Auited Refer Note 17] At
Net Profit reported for the period i 661 3,262 249 2,334
Empiuyee benefits expense:
(i} Re-mes ement of defined beaefit obligations (11} {44) 10 13
ii} Fair valuation of share based payment expenses 3} (10] (2) (7)
ition refated expenses on business combination - (4] - =
ii) Fair valuation vl gross obligation liability to acyuire non-controlllng interest 15 15 (1) (1)
i) Others 1 L - =
‘Tax Expense:
i] Deferred tax on uiy uted profits of associate {21 {21] - -
{it) Deferred tax on ry of defined benefit obligation (4] (4] (4) 14)
Non-controlling nterests:
1] Losses attributed to non-controlling interests 20 - -
Net Profit recast to Ind AS 677 252 2,335
Other Comprehensive 75 15 (217}
Total comprehensive income under Ind AS (attributable to the shareholders of the Company] 752 267 2,118
The consolidated results include the results of the following Group Companies:
Name of the Company Country of Nature of relationship
Incorporation % Holding
CyientInc, Usa Subsidiary 100%
Cyient Canada Inc. Canada Step down subsidiary 100%
Cyient Defense Services Inc. Usa Step down subsidiary 100%
Certon Software [ne. (Refer Note 11) usa Step down subsidiary 100%
Certon Instraments Ine. (Refer Note 11) usa Step down subsidiary 100%
Cyient Insights Private Limited India Subsidiary
Cyient Insights LLC (formerly Invati Insights LLC) {Refer Note 10) UsA Step down subsidiary
Cyient Burope Limited UK Subsidiary
Cyient Benelux BY Netherlands step down subsidiary
Cylent Schwelz GmbH Switzerland Step down subsidiary
Cyient SRO Czech Republic Step down subsidiary
Blom Acrofilms Limited (Refer Note 12) UK Step down subsidiary
Cyient GmbH Germany Subsidiary
Cyient AR Sweden Step down subsidiary
Infotech Enterprises Information Technology Services Private Limited (Refer Note 14) India Subsidiary
Infotech Enterprises Information Technology Services GmbH (Refer Nate 14) Germany Step down subsiciary
Cyient KX Japan Subsidiary
Cyient DLM Private Limited (formerly Rangsons Electronics Private Limited) (Refer Note 10) India Subgidiary
Techno Tools Preciston Engineering Private Limited India Step down subsidiary
Cylent Singapore Private Limited (Refer Nate 15) Singapore Subsidiary
Cyient Australia Pty Ltd (Refer Note 15) Australia Subsidiary
[nfotech HAL Limited India Joint Venture
Infotech Aerospace Services Inc. Puerto Rico Assuciate

() The Company granted Restricted Stock Units (RSU) to eligible employees on March 31, 2017 on the occasion of its sitver jubilee anniversary celebrations. Exceptional item for the quarter and year ended March 31, 2017 relates to stock compensation expense towards these RSUs which shall vest with the
cmployees on March 31, 2016,

(h) Exceprianal item for the quarter and year ended March 31, 2016 relates to liability taswards bonus payable for the perlad of April to December 2015, arising out of the amendtnent to the Payment of Bonus Act, 1965, The lability for the year 2014-15 has been recognised as contingent liability, pending disposal of
litigation.

Other mcome. i .
(/) Other income forming part of the Consalidated financial results for the quarter and year ended March 31, 2017 includes forelgn exchange gain (net} of ¥ 165 million (quarter ended December 31, 2016 gain (net) of € 126 million) and ¥ 312 million respectively (forcign exchange gain {net) of ¥ 94 million and T 557
million for the quarter and year ended March 31, 2016 respectively).

(B) Other income forming part of the Standalone financial results for the quat
million fur the quarter and year ended March 31, 2016 respectively),

and year ended March 31, 2017 includes foreign exchange gain (net) of ¥ 96 million {quarter ended December 31, 2016 gain (net) of ¥ 109 million} and ¥ 301 million respectively (foreign exchange gain (net) of 767 million and ¥ 610
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Balance Sheet:

(Zin Millions}

e

Lonsolidated Standal
Particulars Asat Asat Asat Asat Asat Asat
31-Mar-17 31-Mar-16 01-Apr-15 31-Mar-17 31-Mar-16 01-Apr-15
{Refer Note 3) (Refer Note 3)
ASSETS
Non-current assets
Properry, plant and equipment 3017 3,020 3,043 2313 2475 2535
Capital work-in-progress a2 24 55 92 6 24
Goodwil 3278 2708 4263 = ¥ 7
Intangible assers 1215 444 485 243 241 438
Intanglble assets under development 173 76 32 71 = =
Financial agsets
(2) Investments 1,032 682 4,605 4,587 4,460
[b) Loans - - 106 63 26
(c} Other financial assets 154 270 228 171
Deferred tax assets (net) 68 26 44 -
Income tax asset [net} 461 392 457 304
Other nen-current assets 856 836 809 719
Total non-current assets 10,651 10,079 8,954 8,910 8,668 |
Current assets
Inventaries 935 979 606 - = .
Financial assers
(a} Investments 925 790 36 925 790 335
{b) Trade receivables 6496 6,145 5313 2,950 2802 2,984
(¢} Cash and cash equivalents 8,570 6831 5,703 4916 4,396
(d} Other bank balances 211 118 525 40 29
(e} Loans 4 3 5 154 5
{f) Other financial assers 2,660 2,177 2,305 1,155 1600
Other current assets 918 a75 BEG 450 376
Total current assets 20,713 17,915 15,694 10,307 9,725
Total assets 31,364 27,308 25773 21,633 19,217 18,393
EQUITY AND LIABILITIES
Equity
Equity share capital 563 562 562 563 562 562
Other equity 20,610 17,743 17,650 18,259 16.213 15746
Equity attributable to Shareholders of the Company {Refer Note (i) below} 21,173 18,305 18,212 18,822 16,775 16,308
Non-controlling interests 26 67 122 - - =
Total Equity 21,199 18372 18,334 18,822 16,775 16,308
Non-current ltabilities
Financial Liabilities
(a) Borrowings 492 681 467 B = -
(b) Other financial labilities 232 603 619 - S =
Fravisions 813 717 591 642 555 484
Deterred tax labilities (net) 302 179 320 5 E 147
Cther nonscurrent liabilitie: 35 88 197 L 5 =
Tatal Non-current liabilities 1,874 2268 2,194 642 555 631
Current liabilities
Financial liabilities
(a} Borrowings 1,159 1147 813 = ‘ =
() Trade payables 4021 3,098 2,750 1,321 1,190 850
(€} Other financial liabilitles 1133 414 243 67 74 42
Income tax liabilitics (net) 424 379 116 45 38 38
Pravisions 235 202 166 74 69 64
Other current liabilities 1319 1428 1,157 662 516 460
Total current liabilities 8,291 6,668 5,245 2169 1,887 1,454
Total liabilities 10,165 8936 7439 2811 2442 2,085
Total equity and liabilities 31364 27,308 25,773 21,633 19,217 18,393 |
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Note:

(i) Reconciliation of Equity attributable to the Shareholders of the Campany: (® in Millions}
Particulars Cansolidated Standatone
Asat Asat Asat Asat
31-Mar-16 01-Apr-15 31-Mar-16 01-Apr-15
Audited Aulited Audired Audited

Equity reported under previous GAAP (published) 19,099 18,441 16,831 15,806
Pravision for dividend (lacluding tax) - 677 - 677
Re-measurement of defined benefit ohligatians (59) o] (6) {10}
Fair valuation of share based payment expenses - - 7 3
Falr valuation of gross ohligation lability to acquire non-cantralling interest {601) {616) (1} -
Acquisition related expense en business combinarion (3} - - -
Attribution of loss to non-controlling interesrs 62 - - -
Deferred tax on cash low hedge [48) (159) 47) (159]
Deferred tax on undistributed profits of associate (138) (115) - -
Others (9) (9} (%) (9],
Equity under Ind AS 18,305 18212 16,775 16,308

DBuring the quarter and year ended March 31, 2017, the Company allatted Nil and 82,963 equity shares of T 5/- each respectively consequent to the exercise of the stock aptions by the associates of the Company under the Infotech Enterprises Assaciate Stock Option Plan,

(a) Invari Insights LLC, USA was renamed as Cyient Insights, LLC w.e.f November 18, 2015,

{b) Rangsons Electronics Private Limited, [ndia, was renamed as Cyient DLM Private Limited w.c.l, January 18, 2017,

The Company, through its wholty-owned subsidiary Cylent Inc, acquired 100% equity shares of Certon Software Inc., USA (and its wholly owned subsidiary Certon Instruments ne, USA} on February B, 2017 and consolidated the same with effect from February 1, 2017 for convenience as the transactions between
the period February 1, 2017 and February 8, 2017 are not material, Hence the results far the guarter and year enced March 31, 2017 and March 31, 2016 are not strivtly comparahle,

Cytent Limived through its wholly owned subsidiary, Cyient Europe Limited, acquired 100% of equity shares of Blom Aevofilms Limited, UK on November 30, 2016. Hence the results of the quarter and year ended March 31, 2017 and March 31, 2016 are not strictly comparable.

(a) The Company incarporated a wholly owned subsidiary, Cylent Singapore Private Limited, in Singapore, on May 07, 2015. The subsidiary commenced commeccial operations from the quarter ended September 30, 2015, Hence, the results for the year ended March 31, 2017 and March 31, 2016 are not strictly
comparable,

{b] The Campany incorparated a whally owned subsidiary, Cylent Australia Pey Limited, in Australia, on September 05, 2014, The subsidiary commenced commercial operations from the quarter ended September 30, 2015, Henee, the results for the year ended March 31, 2017 and March 31, 2016 are not stricily
comparable,

(¢} The Company’s wholly-owned subsidiary, Cyient Burope Limited, UK, incorporated a wholly-owned subsidiary, Cyient SRO, in Gzech Republic, on September 30, 2015, The subsidiary comimenced commercial operations from quarter ended December 31, 2015, Hence, the results for the year ended March 31, 2017
and March 31, 2016 are not strictly comparable.

(d) The Company's wholly-owned subsidiary, Cyient [ne, USA, incarparated a wholly-owned subsidiary, Cylent Defense Services Inc., in USA, on September 23, 2016, The subsidiary commenced commereial aperations from the quarter ended December 31, 2016, Hence, the results for the quarter and year ended
March 31, 2017 and March 31, 2016 are not strictly comparable.

() The Company incorperated a wholly owned subsidiary, Cyient Engineering (Beijing) Limited, in China on March 25, 2016, The sub: idiary is yet to commence commercial operations and there are no financial ransactions during the quarterand year ended March 31, 2017,
(f) The Company incorporated a whally owned subsidiary, Cyient [srael India Limited, in Isract on July 18, 2016. The subsidiary is yet to commence commercial eperations and there are no financial transactions during the quarter and year ended March 31,2017,

The Company disinvested jts 100% stake In Infotech Enterprises Information Technology Services Private Limited, [ndia and ts whotly-cwned subsidiary, Infotech Entecprises [nformation Technology Services GmbH, Germany, on September 16, 2015, The Company ceased to consolidate this entity from its
cansolidated financial results w.e.f September 01, 2015 for convenience as the rransactions between September 01, 2015 and September 15, 2015 ave not material. Hence, the results for the year ended March 31, 2017 and Mavch 31, 2016 are not strictly comparabie,

(@) During the year ended March 31, 2016, the Company's wholly-owned subsidiary Cyient Singapore Private Limited, acquired the business of “Global Service Engincering Asia”, Singapore and accounted the same effective September 01, 2015, Hence, the results for the year ended March 31, 2017 and March 31,
2016 are not strictly comparable,
{b) The Company, through its whally-owned subsidiary Cyient Australia Pty Limited, acquired the business of Gptimal Design Solutions Pty Limited, Australia, on April 4, 2016. Hence, the results for the quarter and year ended March 31, 2017 and March 31, 2016 ave not strictly comparable,

Pursuant to clarification by SEBI regarding Revenue recognition and Excise Duty issued onSeptember 20, 2016, the 'Income fram Operations” have been disclosed inclusive of Excise Duty
The figures ofthe last quarter are the balancing figures between the audited figures in vespect of the full financial year and published year to date figures up to third quarter of the financial yeal




18. SEGMENT REPORTING FIn Millions)

Quarter Ended Year Ended
Particulars 3i-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16
Aldiked Unudited Adired Audited Audited
[Refer Nute 17} [Reter Note 17)
Segment revenue
Utiliries, Geospatial and Communications (UGC] 3474 3412 2,654 12,997 10,357
Manufacturtng and Industrial (M1} 4,860 4757 4685 19419 18,011
Design Led Manufacruring (DLM) 1,069 1,002 856 3,649 2,653
Tatal 9,409 9,171 8,195 36,065 31021
Less ; [nter segment revenue - - - - -
Revenue from operations 9,409 9,171 8195 46,065 31,021
Segment results
Segment profit before depreciation & amortisation, tax and finance costs
Utilities, Geospatial and Communications (UGC) 488 584 286 1,923 1,389
Manufacturing and [ndustrial (M1) 500 624 594 2,676 2,635
Design Led Manufacturing (DLM)] (2} 20 {64} (13} s
Total 986 1,228 916 4,586 4,024
i
Finance costs 33 35 34 172 164
Depreciation and amortisation expense 255 243 293 953 Bag
Other un-allocable expenditare (net of un-allocable income) (259) (299) [259] (857} [1,115)
Profit before tax oo i 957 1,249 848 4318 4,087
As at Asat Asat
31-Mar-17 31-Dec-16 31-Mar-16
(Audited} it {Audired)
Capital employed (Segment assets - Segment liabilities)
Segment assets
Design Led Manufacturing (DLM | 5185 2,243 012
Uti s, Geospatlal and Co tons (UGC) and Ma ng and Industrial (MI] 18,440 21,918 17,069
Unallocable 7739 5,556 5,227
Total Segment Assets 31,364 29,717 27,308
Segment liabilities
Design Led Manufacturing (DLM) 1,718 736 1,502
Utilities, Geospatial and Communications (UGC) and Manufacturing and Industrial M1} 5,593 5,517 4,719
Unallocable 2,854 2,579 2,715
Total Segment Liabilities 10,165 8832 8,936
iSee note il below)

i Segment information is presented for the "Consulidated Financial Results” as permitted under the Ind AS 108 - "Operating Segments’, notified under the Companies (Indian Accounting Standards) Rules, 2015,

ik With effect trom April 81, 2016, the Company re-organised its business sepments consequent to which, the erstwhile Data transformation, Networks and Dperations (DNG) segment is now renamed as Utilitles, Geospatial & Communications (VGC) segment. Utilities, Geospatial and Communications comprise as
separate business units within the UGC segment. Further, the erstwhile Engineering Manufacturing, [ndustrial Praducts {EMI) segment is now renamed as Manufacturing & Industrial (MI) segment. Aero & Defence, Transpertation, Semiconductor, Medical & Healtheare and Industrial & Energy and Natural Resources
{I&ENR) comprise as separate husiness units within the MI segment, The erstwhile Product Realisation (PR) segment has been renamed as Design Led Manufacturing (DLM). The previous period figures have been presented after Incorporating necessary reclassification adjustments pursuant to changes in the
reportable segments,

. Assets used in the Company's business or liabilities contracted have not been identified to its UGC and M segments, as the assets and support services are used interchangeably between these segments, The identlfiable assets and liabilities pertaining to the DLM segment have been disclosed separately.

ISHNA BODANAPU

Place : Hyderabad
Managing Director and CEO

Date : April 20, 2017 )

CHARTERED ) n
ACCOUNTANTS) m
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Deloitte
Haskins & Sells

Chartered Accountants
1-8-384 & 385,

3rd Floor, Gowra Grand,
S.P.Road, Begumpet,
Secunderabad - 500 003,
Telangana, India

Tel: +91 40 6603 2600
Fax: +91 40 6603 2714

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
CYIENT LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
CYIENT LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and its share of the profit of its joint venture and
associate for the year ended March 31, 2017 (“the Statement”) being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries, associate and joint venture referred
to in paragraph 4 below, the Statement:



Deloitte

Haskins & Sells

4,

a. includes the results of the following entities:

Subsidiaries:

i. Cyient Europe Limited, United Kingdom

ii.  Cyient Inc., United States of America

iii. Cyient GmbH, Germany

iv. Cyient KK, Japan

v. Cyient Canada Inc., Canada

vi. Cyient Benelux BV, Netherlands

vii. Cyient Schweiz GmbH, Switzerland

viii. Cyient AB, Sweden

iXx. Cyient Insights Private Limited, India

X.  Cyient Insights LLC, United States of America

xi. Rangsons Electronics Private Limited, India

xii. Techno Tools Precision Engineering Private Limited, India
xiii. Cyient Australia Pty Ltd, Australia

xiv. Cyient Singapore Private Limited, Singapore

xv. Cyient SRO, Czech Republic

xvi. Cyient Defense Services Inc., United States of America
xvii. Blom Aerofilms Limited, United Kingdom

xviii. Certon Instruments Inc., United States of America

xix. Certon Software Services Inc., United States of America

Associate:
Infotech Aerospace Services Inc., Puerto Rico

Joint Venture:
Infotech HAL Limited, India

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Reqguirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2017.

We did not audit the financial information of fourteen subsidiaries included in the
consolidated financial results, whose financial information reflect total assets of
¥ 9,247 million as at March 31, 2017, total revenues of ¥ 13,361 million, total net
profit after tax of ¥ 348 million and total comprehensive income of ¥ 323 million for
the year ended on that date, as considered in the consolidated financial results. The
consolidated financial results also include the Group’s share of net profit of
¥ 123 million and total comprehensive income of ¥ 123 million for the year ended
March 31, 2017, as considered in the consolidated financial results, in respect of
one associate and one joint venture, whose financial information have not been audited
by us. These financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, joint venture and associate, is based solely on the
reports of the other auditors.

3\



Deloitte
Haskins & Sells

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports other auditors.

5. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

6. The comparative financial information for the quarter and year ended March 31, 2016
in respect of thirteen subsidiaries, one joint venture and one associate included in

this Statement prepared in accordance with the Ind AS have been audited by other
auditors and have been relied upon by us.

Our report is not qualified in respect of these matters.

For DELOIFTE HASKINS & SELLS

\

(Firm’s R

Balakrishnan
Partner
(Membership No. 201193)

SECUNDERABAD, April 20, 2017 :



Deloitte
Haskins & Sells

Chartered Accountants
1-8-384 & 385,

3rd Floor, Gowra Grand,
S.P.Road, Begumpet,
Secunderabad - 500 003,
Telangana, India

Tel: +91 40 6603 2600
Fax: +91 406603 2714

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
CYIENT LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
CYIENT LIMITED (“the Company”), for the year ended March 31, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (\Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit and Total comprehensive income and other financial information of
the Company for the year ended March 31, 2017.
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4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

SECUNDERABAD, April 20, 2017

For DELOITTE HASKINS & SELLS
Chartered Accountants
istration No. 008072S)

(Firm’'s R

alakrishnan
Partner
rship No. 201193)



