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WYL/SECT/ 
26.03.2025                             ONLINE FILING 
 
Script Code : 514348    Symbol : WINSOME  
Corporate Compliance & Listing Centre  Listing Department 
BSE Limited       National Stock Exchange of India Ltd 
1st Floor, New Trading Ring    "Exchange Plaza"  
Rotunda Building, P. J. Towers   Bandra-Kurla Complex Bandra (E),  
Dalal Street, Fort, MUMBAI-400001  MUMBAI – 400051   
 
 
 Dear Sirs/ Madam,  
 
Sub: Submission of Unaudited Financial Results for the quarter ended 31.12.2024 in 
terms of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.  
 
Please be informed that pursuant to Regulation 30 and other applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith following documents.  

1. Unaudited Financial Results of the Company for the quarter ended on December 
31, 2024, pursuant to Regulation 30, Part ‘A’ of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Limited Review Report of the Auditors of the Company, as required under 
Regulation 30 of the Listing Regulations. 

 
The above financial results have been duly signed by Shri Manish Bagrodia, Director 
(Power under suspension during CIRP) of the Company. Since the Company is under 
Corporate Insolvency Resolution Process from 22.12.2023, hence the same was also taken 
on record by the Resolution Professional on 22.03.2025. 
 
Thanking you,  
 
Yours Faithfully,  
For WINSOME YARNS LIMITED 
(Under CIRP) 
 
RAJPAL S. RATHORE 
Senior Manager (Legal & Secretarial)  
Email: cshare@winsomegroup.com 
Mobile No. 9855601267 
 
Encl : as above. 

Rajpal 
Singh 
Rathore

Digitally signed by 
Rajpal Singh Rathore 
DN: cn=Rajpal Singh 
Rathore, o=Winsome 
Yarns Limited, ou, 
email=cshare@winso
megroup.com, c=IN 
Date: 2025.03.26 
12:38:08 +05'30'

mailto:cshare@winsomegroup.com


RESINTS 2 

Regd.Office: Basement, SCO # 13.14-16, Sector 34-A, Chandigarh - 160022 
(Vaccated on 30.12.2024 and presently working from B-68, Ind.Area Phase 7, Mohali,) - 

FTSCHIBHOPLCOT0368,Emll —colaru@winomegrou.com, Websits — wanw wismneyaris com Pone N 91-177-4813000 Fax o9 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2024 

[FARTA] —w . n = 
Sr. No. Parficulars Unaudited 

Quarter Ended Nine Months Ended 

USRI, 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 

| Reven &7 T o 
1__income from operatione 114 146 77 341 2501 2643 
2 [Other ncome B 33 5 18] 4 74 461 
3 [Total Revenue(1+2) 141 161 788, 383 2676 3,008 

Fxpenses Wi o 
) Cost of Material consumed — - - 82 3 508 51 
b) Purchase of stock-in-trade - - - F 2 
(c) Excise Duty - - - - - 3 
(d) Changes in Inventories of finished goods Work in progress & stock in trade| 23 77 21 161 47| 153 
) Employee Benefit expense o 131) 68| 308) 458 92/ 1114 
) Finance cost 5 g z c = | 

(g) Depreciation & Amortisation expenses 248 24 18 737 879 
1) Other exponsus 137 169 323 a8l 1021 

| [Total Expenses 537 667 1,108 1,741 3481 
5 |Profit (Loss) from Operations hefore Exceptional items and tax.(3-4) (390)  (507)  (37)  (1,364) (306) 
G [Excuptionul lturmy > 
7 |Profit/{Loss) betore Tax (5+5) {390, (607 @17 (1,384) (906} 
8 |lax Experse 

= - Current Tax - - - - - = 
Earlier yeare Tax - - - - - = 

- Deterred Tax | lablity/(Assef) = El g = = = 
| o |Profit/{Loss) after tax (7-8) (390) (07) (1,364) (908) (1,094 

10_ {Other Comprehensive income = 2 E = i - 
11_[Total Comprehensive income(3+10) (390) (607) @17) (1,064 (905) (1,094) 
12_|Paid - up Equity Capltal (Face Value - Rs. 10/~ each) 70717071 7074 7071 7,07 7,071 
13 [Reserve excluding revalualion reserve as per Balance Sheet of Previous 

laccounting ye — (49,082 
T 

Earnings Per Share of Rs 10/- each (Not Annualised) - Basic & Diluled (Rs.) (0.55) (©.72 (.45 (1.93 (1.28 (1.58) 

- Sinliory Audilors of fha Gompany heve aarad aut tho fimitad roviow of tha abovo financial roaulo far the quartor and nino months ended 316! Decembor 2024, in 
sance with Regulation 33 of the SEBI (Listing Obligation and Discioaurss Requirements) Regulations, 2015, 

‘Company's business of Yam Spinning and Knilting has aiso been camed oLt on job-work basis for hird pariies, which 1S continuing o the exten! possible within limiled 
fesources avalablo with tho Company. 

in fine with the provisions of Ind AS-108 ‘Operating Segments' as notified under he Companies (Ind AS) Rules, 2015, and as provided in seciion 133 of the Companies 
. 2012, e opacainss of e Compny il ndar ana e of e actvly naly, Toles (Yam, Kritwaar 8 rlled revenue), whch s considered 1 bo the or 

by the m 

[The baoks of account ulncwnpmymwmmnt ‘suspended) upto the date of commencemant of CIRP were handed over [0 fhe earlier RP) 

JALIGHors remarks on AECounts for the GUA(eT and fine montns ended on 318 t Decembar 2024 longwilh comments of Company thareon are: (1) Regaiiing preparion 
e Company s ur 

Professi 
Rormowings: Gompany ompany i 

e CRP A g IRPYRP il v T 0 ko, T GOy il w19 e clon 1 ks of st o o il U wsshulon i 
1 sancuonad and taken up fo mplmeriaton, (3) Regating peecing confistoneconciiaton of balances of certan recakabis, bk blances, paysbiee, sacived 

, contingent and ofher llabilles, lours and adyences - ipsct urscerteingble). Conpanty respornss. Excupl us menloned i Nole (3) sbove, Confinmeton and 
laion of balancas ware baing carried out upto the commancemant of CIRF on an ongolng basls and adjusiments, If any, arising therefrom wers accountud hur 

10 time, and adjustments for transactions during CIRP are carried out as considered appropiiate; (4) Regarding non provision of dimunilion In carmying vaiue of 
finvestment : Company responss : The accounting of investmenta is aubjoct to raconcilation. (5) CIRP coats are fully accounted and the unpaid amount of Ra. 256.26 locy 
(a5 on 31 12.2024) wil ba raquined 10 b dischargad n priorly as par Insolvincy and Banknipicy Goda, 2016 Gompany Responsa’ The labilly wil ba discharged ory 
et i OF Regeluons Pl Tl g whid Uoniny fguaion of (1 Colpry 

{The Petionof Edelwois Assete Reconsiniction Comoeny Ld, (EARC), an Asset Recensiuclion Comeny. under Seclon 7 of i Insalvency and Benluptcy Code, 2016 
‘ode) filed befors the Hon'bia National Company Law Tribunal, Chandigarh Bench, ('NCLT"). praying inilation of Corporate Insolvency Resolution Process in case of 

Winsone ams e was alowe he Houbio NCLT vde s Ot oalad 220 Docomer, 3053, Toe conr and managementof i Carpany s row vesled wi 
[Roealution Profocelonal, and tho powors of board of diractore of e Gompany ramaln euspendod. Committea of Crediors (COC) had approved fhe Reeolution Plun forl 
freckin o s of tha Company bt by MonkedHoaih & Hyiens | e s iha Resokaion Profassonl e e an apicaton bekrs Horte National NCLT 
o sancton of Resckuon an. T Resokiion Pl on spproval by Hortble NCLY wil sl make e Company skgla o caisirekt, concessions d waivrs rom 

Wl Coxnprany Wil 
Direclors (powers. 

land havo been relled on by the RP for proparation of those finandial reauits, which also inciuda tho poriod aftor commancemant of CIRP and upto the ond of 
K it ot buks o sccuunl e 80T v L oo uiden supen visiot snd contiol of RS ol fice for e Unie beity in furce, 
[The companys regisiered offce had been gol_ vacaled (by the Chandigarh Adminisiralion) on 30,12 2024. we are in he process of Identifying a new registered offce 
Presently we are working form our kniling uni situaled at B-56, ndushal Area Phase-7. Mo 
IExCupl 101 1012 NG 3 (5) 800V, Uiese (1016S 16t s Stals Of O ulfals Of s Colpany 48 011 U1 Ua o SigHy s (i nmnu. 
(The figues for Ihe pravious querier and yeer have bean ragrauped / arranged, wherever necassary, ta confim ta the current period's 

Placo: 

“oftectonsuspended 

Chandigarh 

: |March 22, 2025, 
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DHANA & ASSOCIATES 
TERED ACCOUNTANTS 

Independent Auditor’s Review Report on guarterly and unaudited Standalone Financial 
Result of the Winsome Yarn Limited Pursuant to the Regulation 33 of the SEBI Listin; 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
THE RESOLUTION PROFESSIONAL, 
WINSOME YARN LIMITED 

(A Company under Corporate Insolvency Resolution Process vide NCLT order) 

1. We have reviewed the accompanying statement of standalone unaudited financial result 
(“the statement”) of WINSOME YARN LIMITED (“the company” under the CIRP process), for 
quarter ended 31% December ,2024 being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’). 

2. The Hon'ble National Company Law Tribunal ("NCLT"), Chandigarh Bench, admitted the 

Corporate Insolvency Resolution Process ("CIRP") application filed by an operational 

creditor of Winsome Yarn Ltd ("the Company") and appointed Mr. Sanjay Gupta (IBBI 

Registration No .IBBI/IPA-OOZ/IP—N00982~C01/2017-2018/10354, as Interim Resolution 

Professional ("IRP"), in terms of the Insolvency and Bankruptcy Code, 2016 ("the Code") to 

manage the affairs of the Company vide CP (IB) No. 291/Chd /Chd /2018 dated 22 
December,2023. Further Hon'ble National Company Law Tribunal ("NCLT"), Chandigarh 

Bench, vide order dated 14.03.2024 appointed M/s ARCK Resolution Professionals LLP 

having IBBI Registration No. IBBI/IPE-0030/IPA-1/2022-23/50013 as the new RP of Winsome 

Yarns Ltd. 

In view of pendency of the CIRP, and in view of suspension of the powers of Board of 

Directors and as explained to us, the powers of adoption of the Standalone Financial 

Results for the Quarter ended 31" December,2024 vest with the RP. 

This statement which is the responsibility of company’s management, directors and RP and 

approved by company’s management, directors and RP, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34, “Interim financial reporting” (“Ind AS 34”), prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accont[ng 

407, South Ex Plaza-Il, South Extensick, Part-2, New Delhi-lI0049. India N 
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Peer Review Certificate No. 015317. Dated: 12-May-2023



principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountant of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review Is substantially less in scope than an audit 
conducted in accordance with standards on auditing specified under section 143(10) of the 
companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

3 (a) Basis of Qualified Conclusion 

In view of accumulated losses of the Company as at the end of quarter 31" December 

2024, the net worth of the Company as at that date being negative, continuous losses, 

negative cash flows, due to financial constraints and non-deposit of statutory dues on 

time. The company has made a default in repayment of principal and interest against 

the facilities sanctioned by bank and company has gone into insolvency and bankruptcy 

code 2016 ("the Code”) under interim resolution process dated 22.12.2023 vide order 

no CP (IB) No. 291/Chd /Chd /2018 which raises Significant concern over going concern 

ability of company. The management and the Resolution Professional (RP) of the 

Company have prepared the financial statements on a going concern basis, as explained 

in Note No. 5 and 6 of the standalone financial results. However, if the underlying 

assumptions of the going concern basis do not hold true, adjustments may be required 

to reflect the realizable values of assets and liabilities. Since the impact of such 

adjustments has not been determined, we are unable to comment on the possible 

impact of this adjustments in the standalone financial results for the quarter ended 31% 

December, 2024 

The unaudited standalone financial result for the quarter ended on 31 December, 2024 

are understated due to: 

a. Non provisioning of interest expenses, on borrowings, of Rs 6790.45 Lakhs for 

quarter ended on 31* December ,2024 (of Rs 5863.97 Lakhs for quarter ended on 31 

December ,2023) and further amount towards penal interest, penalty, etc. as may be 

charged by the lenders. In the absence of statement of account, the above amount 

has been arrived at as per estimates of the Company, and the aggregate unprovided 

amount in books of account of the Company is not ascertainable with accuracy. 



b. Non-provisioning against long outstanding receivables of Rs. 108.90 Lakhs which is 
overdue for more than 365 days. Further Re-instatement of few debtors, advance 
from customers, creditors for export, etc. on exchange fluctuation is not recognized 
in line with Ind AS - 21 “The Effects of changes in Foreign Exchange Rates” the effect 
of which we are unable to comment 

. The Internal Control Systems need to be further strengthened in order that they are 
commensurate with the size of the Company and the nature of its business, more 
particularly in areas of, purchases and consumption of materials, charging of expenses, 
set-off of balances, and invoicing of sale of goods and services. 

V. Confirmation of balances and reconciliation thereof with respective parties are pending, 
which include balances pertaining to, accounts receivable and accounts payable, bank 
balances (including FDR), other current assets, advance for leasing, security deposit, 
secured loans, other liabilities, provisions, and contingent liabilities. All balances have 
been certified by the management of the Company. In the absence of the Company 
having aforementioned details and confirmations, the impact thereof is unascertainable, 
and therefore, not being commented. Further strengthening of internal controls by the 
Company will provide greater reliability. 

V. As per the information given to us, the carrying value of investments have not been 

marked to realisable value, which if accounted would result in Investments reducing by 
Rs. 2568 Lakhs and Loss of the quarter and 9 months ended 31* December,2024 

increasing by Rs. 2568 Lakhs. 

4. Qualified Conclusion 

Based on our review conducted as above, except in “Basis of Qualified Conclusion” 
paragraph mentioned in para 3 above, nothing has come to our attention that causes us to 
believe that the accompanying statement unaudited financial results prepared in 

accordance with applicable accounting standard and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in term of regulation 

33 of the SEBI (Listing obligation and disclosure requirements) Regulations, 2015, including 

the manner in which it is to be disclosed, or that it contain any material misstatement. 

5. EMPHASIS OF MATTER 

i) As per information given to us, in the standalone financial result, as per information 

given to us, the company has made advance payment of Rs. 2268.50 Lakhs to Edelweiss 

Assets Reconstruction Company during the financial year 2018-19 for advance against 

restructuring of loan. Loan outstanding from Edelweiss Assets Reconstruction Company 

amounting of Rs. 47071.07 Lakhs. 



i) The company has not made provision for the demand raised by various authorities as 
the matters are pending before various appellate forum. We are unable to comment 
upon possible impact in the standalone financial statements for the quarter year ended 

31% December, 2024 

iii) As per information given to us, we draw attention to the users of the financial 

statement of the company for the quarter ended 31% December,2024. The Committee of 
Creditors (COC) has approved the Resolution Plan being filed by M/s Mohini Health & 
Hygiene Limited with requisite majority, through e-voling, in accordance with the 

provisions of the Insolvency & Bankruptcy Code, 2016. Furthermore, please also take 

note that the Resolution Professional has filed an application for approval of the COC 
approved Resolution Plan with Hon’ble National Company Law Tribunal, Chandigarh 

Bench (‘NCLT’) 

iv) As per the information given to us, the Corporate Insolvency Resolution Process (CIRP) 

costs for the quarter ended 31 December 2024 amounted to Rs 143.76 lakh, compared 

to Rs 334.80 lakh for the previous quarter ended 30" September, 2024. As of 31 

December, 2024, an outstanding amount of Rs 255.26 lakh in CIRP costs remains unpaid. 

This unpaid amount is required to be settled on a priority basis in accordance with the 

provisions of the Insolvency and Bankruptcy Code (IBC), 2016. 

v) As per the information given to us, We draw attention to the users of the financial 

statements for the quarter ended 31" December 2024, which states that sales return of 

Rs 125 Lakhs has been recorded in Other Expenses instead of appropriately disclosing of 

sales return in Revenue from Operations. which impacts the presentation of gross 

revenue and expenses. 

Our conclusion is not modified in respect of this matters 

For Dhana & Associates 

Chartered Accountants 

Firm Registration No: 510525C 

CA. Arun Khandelia 

Partner 

Membership No.: 089125 

Place: New Delhi 
Date: 22.03-3025 
UDIN: 2S089/28 BMIME V3BTRS


