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Dear Sirs/ Madam,

Sub: Submission of Unaudited Financial Results for the quarter ended 31.12.2024 in
terms of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Please be informed that pursuant to Regulation 30 and other applicable provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith following documents.

1. Unaudited Financial Results of the Company for the quarter ended on December
31, 2024, pursuant to Regulation 30, Part ‘A’ of Schedule III of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Limited Review Report of the Auditors of the Company, as required under
Regulation 30 of the Listing Regulations.

The above financial results have been duly signed by Shri Manish Bagrodia, Director
(Power under suspension during CIRP) of the Company. Since the Company is under
Corporate Insolvency Resolution Process from 22.12.2023, hence the same was also taken
on record by the Resolution Professional on 22.03.2025.

Thanking you,

Yours Faithfully,
For WINSOME YARNS LIMITED . Digitally signed by
(Under CIRP) RaJ pa I Rajpal Singh Rathore

DN: cn=Rajpal Singh

. Rathore, o=Winsome
RAJPAL S. RATHORE Sin g h  Yamstimied,ou,
Senior Manager (Legal & Secretarial) fn";Z'r'ZSEhféfn@?:'Tﬁo
Email: cshare@winsomegroup.com Ra t h Ore oate: 2025.03.26
Mobile No. 9855601267 12:38:08 +05'30"

Encl : as above.

Works : Village Kurawala, Barwala Road, Derabassi- 140507, Distt. Mohali (Pb.)
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eRssals W Regd.Office: Basement, SCO # 13-14-16, Soctor 34-A, Chandigarh - 160022 N =]
a2 ( Vaccated on 30,12.2024 and pmsanﬂy working from B-68, ind.Area Phase 7, Mohali,}
f=—"ha CIN | LA7115CH1390PLC0 10866, Emall — cshire @ group.cum, Welisite — waw. wi yarns com Phone N 81-172-4813000, Fax No.81.172-4614000 i
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2024 ===
o T (— o — = Run Laknhs
&r. No. Particulars Unaudited Aundited
[T ] 5 Quarter Ended Nine Months Ended | Year Gndod|
s 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
R N S e— (!
1 |Income from operatione 114 146 770, 41 2501 2643
2 |Dther Income B 33 5 1ﬂ\ 42 74 463
3 [Total Revenue(1+2) 147 161 78 383 2,676 3,006,
4 Fxpenses | | ———; i
" lia) Cost of Material consumed — : 82 3 508 518
b} Purchase of stock-in-trade o .| - - - - - =
c) Excise Duty - - - - — 2
d) Changes in Inventories of finished goods, Work in progress & stock in trade 23 77 210f 161 147 153
(e) Employee Benefit expense 131 16 306 45 Y2/ 1114
f) Finance cost =T = = = - = _—
g) Depreciation & Amortisation expenses | 24 245 185 73 879 114
h) Other expenses 137 168 323 ana 1020 118l
| [Total Expenses 637 667 1,108 1,747 3,481 4,101
5  |Profit {Loss) from Operations before Exceptional ltems and tax.(3-4) (380) (507)  (317) I1,354]} {9086) {1,084 !
G phivtl oy . .
7 |Profit/{Loss) betore Tax (5+6) (38U [6U7) @7 (1,384 (906)  (1,094)
B |lax kxpense
C - Current Tax - . o = 3 -
Earlier yeare Tax - - - - - =
- Diafarcar Tax Llabllity/(Assat) - 4 - = = =
9 |Profit/(Loss) after tax (7-8) {390) (B0T) (317)  (1,364) (90E) (1,094)
10  [Cther Comprehensive income - B - - - =l - =
11 [Total Comprehensive income(9+10) (390 (607) {317)  (1,364) (905) {1,094)
12  |Paid - up Equity Capital (Face!ill'.l_e - Rs, 10/- each) 7,071 7,071 7.071 7.071 7,071 7,071
13 |Reserve excluding revaluation reserve as per Balance Sheet of Previous
jaccounting year - (49,062)
4
Earnings Per Share of Rs 10/~ gach (Mot Annualised) - Basic & Diluled (Rs.) (0.55) (0.72) (0.45) (1.93) (1.28) (1.55)
Nolos:

‘Statitory Auditors of the Company have carred oul the limited roview of the abave financial rosulte for the quarter and nine monthe anded 316' Decembar 2024, in
ance with Regulation 33 of ihe SEDI (Listing Obligetion end Disclosures Requirements) Regulations, 2015,

Company's b of Yam Spinning and Knitting has also besn camed out on job-work basis for third parties, which is continuing to the axienl possible within limited
resources availablo with tho Company.
3 |in line with the provisions of Ind AS-108 'Operating Segments' as nofified under (he Companies (Ind AS) Rules, 2015, and as provided in section 133 of the Comp
et 2013, the nparahnm of tha Company fall inder ana line of husiness activity namaly, Textiles (Yam, Knitwear & related revenua), which is considered to be the only
gmenl by Lhe management
1 mm remarks on accounts for tha quarter and rine months anded on Jis t Decembar 2024 alongwith comments of Company therson ar: (1) nguldlm preparsilon of
n uﬂgnmqmnumbunmmumﬂﬂmdwcmymmmmlnmﬂlumm Company Response. The Company |5 under
C\. huti Pro:ass(CiRP}undoruwolvm Banlﬂupt:yt:oda 2016 and s bo!rlg mnimalmd ass MMm by the Resolution Mrofessionsl

ummnp for L (2} «nnnf-\? gs C y Response: The Company is
uutl CIRP jrikd i IRPIRP 1t vl r.humx I'-um I A T T unmwm will -.lw wilwl 1w Ihu liltiin i Ilu m. wf sl hl IJm vdlll Ui naewstistivn plan wfi
L is sanctionad and taken up for iImplementation; (3) Reg n of of cortain rece payahles, sacumd
Joans, contingent and olhol llabililles, lvans and advances - Enpad I responsy. Excepl as imenlioned i Mulu (4) wbiove, Cunlinmalion and
reconciiation of balancas wara mlng cariad out upto the commancamant of cmr' on m Meelnu Imla and adjustmeants, If any, arising therefrom wure aceountud o
1o time, and adj for | lions during CIRP are camied oul as considered appropriate; (4) Regarding non provision of dimunition in camying value of
: Company responss | The accounting of inveatments ia aubject 1o reconciliation. (5) CIRM ceata are fully accounted and the unpaid omount of Na, 256.26 locg
as on 31 12 2024) will ba raquired to ba dischargad in prionty as par Insolvancy and Banknupicy Coda, 2016 Company Responsa’ The liabilily will be discharged on
bt et it uf Rssaatutivn Plan, Taiting wiicly unioy lyoidativo of e Cotipgany,

Petilion of Edelweiss Assels Raconsuwﬁon Company Lid, (EARC). an Assel Reconstruclion Company, under Section 7 of the Inselvency and Bankruplcy Code, 2018,
the Cods) filed befors the Hon'ble National Company Law Tribunal, CMIMMFNCLT‘} praying initiation of Corporale Insolvency Resolution Process in case of]
Winsome Yams Limited, was allowed the Hon'ble NCLT vide its Order dalad 22nd December, 2023, The control and managemeni of the Company is now vested with
Rosolulion Profoselonal, and the powore of board of directore of the Company remain ﬂmnded Committea of Creditore (COC) had approved the Reeolution Plan fur|
rmsnliilion af debis of the Company submittad by Mohini Haalth & Hygirne | imited and Iha Rasolution Professional had filed an application bafore Hon'bla National NCLT]
for sanction of Resolution Plan. Tha Plan on approval by Hon'ble NGLT will also make the Company eligible for certain reliefs, concessions and waivers from)
crwddilions shid aencies, inchuding fruan fovernimental bodies, and llie Compsny will llms [ Gmnu Concenm,

6 [The books of account of the Company drawn by its Board of Direclors (powers :nded) upto the date of commencament of CIRP were handed over (o the eaﬂierﬂj
and have been refied on by the R for preparalion of these financial results, which also include tho period after commencemaent of CIRP and upto the ond of

et et e s |, Lok ol ool whiess U7 v Deen poepened onden supes vislon sod contiol of BP by uillue fue e Ui bedig D fuice,

7  [The companys registered office had been got vacaled {by the Chandigarh Administration) on 3012 2024 we are in lhe process of identifying a new registered ul'llu
-“faunlly we are working form our knitting umit situated at B-58, Industrial Area Phase-7, Mohali,

8 wpil Ul 110l WU 8 (8) dbuve, liese (Wtes 198l e Slale ol o difells of e Conpany & U Uik ate uf sigrilng Uiese sl esulls,

@ [The figures for the previnus quarter and yeer have been regrouped / rearranged, wherever necessary, to confir to the current period's
i r\ \rmn L-ii't?l'l\nmrﬁﬂl‘ ‘

Place: (Chandigarh

Date : |March 22, 2025,

Pawe |



EARa eCAATES

Independent Auditor’s Review Report on quarterly and unaudited Standalone Financial
Result of the Winsome Yarn Limited Pursuant to the Re ulation 33 of the SEBI (Listin
Obligations and Disclosure Requirements) Regulatlons, 2015

To,
THE RESOLUTION PROFESSIONAL,
WINSOME YARN LIMITED

(A Company under Corporate Insolvency Resolution Process vide NCLT order)

1. We have reviewed the accompanying statement of standalone unaudited financial result
(“the statement”) of WINSOME YARN LIMITED (“the company” under the CIRP process), for
quarter ended 31* December ,2024 being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. The Hon'ble National Company Law Tribunal ("NCLT"), Chandigarh Bench, admitted the
Corporate Insolvency Resolution Process ("CIRP") application filed by an operational
creditor of Winsome Yarn Ltd ("the Company") and appointed Mr. Sanjay Gupta (IBBI
Registration No .IBBI/IPA-DO2/IP-N00932—C01/2017-2018/10354, as Interim Resolution
Professional ("IRP"), in terms of the Insolvency and Bankruptcy Code, 2016 ("the Code") to
manage the affairs of the Company vide CP (IB) No. 291/Chd /Chd /2018 dated 22
December,2023. Further Hon'ble National Company Law Tribunal ("NCLT"), Chandigarh
Bench, vide order dated 14.03.2024 appointed M/s ARCK Resolution Professionals LLP
having IBBI Registration No. IBBI/IPE-0030/IPA-1/2022-23/50013 as the new RP of Winsome

Yarns Ltd.
In view of pendency of the CIRP, and in view of suspension of the powers of Board of

Directors and as explained to us, the powers of adoption of the Standalone Financial
Results for the Quarter ended 31* December,2024 vest with the RP.

This statement which is the responsibility of company’s management, directors and RP and
approved by company’s management, directors and RP, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, “Interim financial reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
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principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountant of India
(ICAl). A review of interim financial information consists of making inquiries, primarily of the
company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing specified under section 143(10) of the
companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

3 (a) Basis of Qualified Conclusion

In view of accumulated losses of the Company as at the end of quarter 31" December
2024, the net worth of the Company as at that date being negative, continuous losses,
negative cash flows, due to financial constraints and non-deposit of statutory dues on
time. The company has made a default in repayment of principal and interest against
the facilities sanctioned by bank and company has gone into insolvency and bankruptcy
code 2016 ("the Code”) under interim resolution process dated 22.12.2023 vide order
no CP (IB) No. 291/Chd /Chd /2018 which raises Significant concern over going concern
ability of company. The management and the Resolution Professional (RP) of the
Company have prepared the financial statements on a going concern basis, as explained
in Note No. 5 and 6 of the standalone financial results. However, if the underlying
assumptions of the going concern basis do not hold true, adjustments may be required
to reflect the realizable values of assets and liabilities. Since the impact of such
adjustments has not been determined, we are unable to comment on the possible
impact of this adjustments in the standalone financial results for the quarter ended 31%
December, 2024

The unaudited standalone financial result for the quarter ended on 31% December, 2024

are understated due to:
a. Non provisioning of interest expenses, on borrowings, of Rs 6790.45 Lakhs for

quarter ended on 31* December ,2024 (of Rs 5863.97 Lakhs for quarter ended on 31*
December ,2023) and further amount towards penal interest, penalty, etc. as may be
charged by the lenders. In the absence of statement of account, the above amount
has been arrived at as per estimates of the Company, and the aggregate unprovided
amount in books of account of the Company is not ascertainable with accuracy.



.

b. Non-provisioning against long outstanding receivables of Rs. 108.90 Lakhs which is
overdue for more than 365 days. Further Re-instatement of few debtors, advance
from customers, creditors for export, etc. on exchange fluctuation is not recognized
in line with Ind AS - 21 “The Effects of changes in Foreign Exchange Rates” the effect
of which we are unable to comment

The Internal Control Systems need to be further strengthened in order that they are
commensurate with the size of the Company and the nature of its business, more
particularly in areas of, purchases and consumption of materials, charging of expenses,
set-off of balances, and invoicing of sale of goods and services.

Confirmation of balances and reconciliation thereof with respective parties are pending,
which include balances pertaining to, accounts receivable and accounts payable, bank
balances (including FDR), other current assets, advance for leasing, security deposit,
secured loans, other liabilities, provisions, and contingent liabilities. All balances have
been certified by the management of the Company. In the absence of the Company
having aforementioned details and confirmations, the impact thereof is unascertainable,
and therefore, not being commented. Further strengthening of internal controls by the
Company will provide greater reliability.

As per the information given to us, the carrying value of investments have not been
marked to realisable value, which if accounted would result in Investments reducing by
Rs. 2568 Lakhs and Loss of the quarter and 9 months ended 31* December,2024
increasing by Rs. 2568 Lakhs.

4. Qualified Conclusion

Based on our review conducted as above, except in “Basis of Qualified Conclusion”
paragraph mentioned in para 3 above, nothing has come to our attention that causes us to
believe that the accompanying statement unaudited financial results prepared in
accordance with applicable accounting standard and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in term of regulation
33 of the SEBI (Listing obligation and disclosure requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contain any material misstatement.

5. EMPHASIS OF MIATTER

As per information given to us, in the standalone financial result, as per information
given to us, the company has made advance payment of Rs. 2268.50 Lakhs to Edelweiss
Assets Reconstruction Company during the financial year 2018-19 for advance against
restructuring of loan. Loan outstanding from Edelweiss Assets Reconstruction Company
amounting of Rs. 47071.07 Lakhs.



ii) The company has not made provision for the demand raised by various authorities as
the matters are pending before various appellate forum. We are unable to comment
upon possible impact in the standalone financial statements for the quarter year ended

31" December, 2024.

iii) As per information given to us, we draw attention to the users of the financial
statement of the company for the quarter ended 31% December,2024. The Committee of
Creditors (COC) has approved the Resolution Plan being filed by M/s Mohini Health &
Hygiene Limited with requisite majority, through e-voling, in accordance with the
provisions of the Insolvency & Bankruptcy Code, 2016. Furthermore, please also take
note that the Resolution Professional has filed an application for approval of the COC
approved Resolution Plan with Hon’ble National Company Law Tribunal, Chandigarh
Bench (‘NCLT’)

iv) As per the information given to us, the Corporate Insolvency Resolution Process (CIRP)
costs for the quarter ended 31% December 2024 amounted to Rs 143.76 lakh, compared
to Rs 334.80 lakh for the previous quarter ended 30" September, 2024. As of 31%
December, 2024, an outstanding amount of Rs 255.26 lakh in CIRP costs remains unpaid.
This unpaid amount is required to be settled on a priority basis in accordance with the
provisions of the Insolvency and Bankruptcy Code (IBC), 2016.

v) As per the information given to us, We draw attention to the users of the financial
statements for the quarter ended 31% December 2024, which states that sales return of
Rs 125 Lakhs has been recorded in Other Expenses instead of appropriately disclosing of
sales return in Revenue from Operations. which impacts the presentation of gross

revenue and expenses.
Our conclusion is not modified in respect of this matters

For Dhana & Associates
Chartered Accountants
Firm Registration No: 510525C

\
W.

—

CA. Arun Khandelia
Partner
Membership No.: 089125

Place: New Delhi
Date: 22.03-3025

UDIN: 2SO89/28 BMIMA U BTES



