
Vaishali Pharma Ltd. 
(Formerly known as Vaishali Pharma Pvt. Ltd.) 

30TH JULY 2020 

TO 
NATIONAL STOCK EXCHANGE OF INDIA LTD., 
EXCHANGE PLAZA, 
C-1, BLOCK G, BANDRA KURLA COMPLEX, 
BANDRA (E), 
MUMBAI - 400051. 

STOCK CODE: VAISHALI 

~ 
CORPORATE 8. REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road, Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 
Tel.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-28928833 
E-mail: info@vaishalipharma.com 

export@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

SUB: AUDITED FINANCIAL RESULTS UNDER REGULATION 33 OF SECURITIES AND EXCHANGE 
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REOUIREMENTS) 
REGULATIONS, 2015 FOR THE OUARTER AND YEAR ENDED 31ST MARCH 2020 

Dear Sir IMa'am, 

Pursuant to the provisions of Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith 

-following documents as considered at th e Board Meeting held on Thursday, 30th July 2020: 

1. Approved the Audited Annual Financial Results of the Company for the quarter and year 
ended 31" March 2020 along with Auditor's Report; 

2. Statement of Assets and Liabilities for the half year e nded 31" March 2020; 

3. Cash Flow Statement for the half year ended 31" March, 2020. 

Kindly take the same on records and oblige. 

Thanking you, 

Yours faithfully 
For Vaishali Pharma Limited, 

A~~ jC{D:~AW.d}' 
Akshay Iharkhandi 

Company Secretary 

Place: Mumbai 

End: As above. 

An ISO 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 
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1. The above financial results for the year ended March 31, 2020 have been approved by 
the Audit Committee: and taken on record by the Board of Directors at their meeting 
held on 30" July 2020. 

2 . Ind AS 116 - Leases : On Apri l 1,20]9, the Company has adopted Ind AS 11 6, Leases, 
which, applied to all lease cOntracts outslJlnding as'at April 1,2019. using' modified 
method by recording the right of use asset a t an amount equal to lease liability. The 
Company has made use of the following praclical expedients available in its transition 
to Ind AS )]6 -

(8) The Company will not reassess whether a contract is or contains a lease. 
Accordingly, the definition of lease in accordance wilh Ind AS 17 will continue to be 
applied to lease contracts entered by the Company or modified by the Company before 
April 1,2019. 

(b) The Company has applied a single discount rate to a portfolio of leases of similar 
assets in similar economic environment. Consequently, the Company bas recorded its 
lease liability using the present value of remaining lease payments. discounted using 
the incremental borrowing rate at the date of transition and the right-of- use asset at ils 
carrying amount as if the standard hod bee.n appUed since the commencement dale of 
the lease but discoun ted using the incremental borrowing rate al the date of transition . 

(c) The Company excluded the initial direct costs from measurement of the RoU asset; 

(d) The Company does not recognize RoU assets and lease liabilities for lea.es with less 
than twelve months of lease term and low-value assets on the date of initial application. 

The weighted average rate of discount applied to lease liabilities as at April I , 2019 is 
12% 

3 . On adoption of Ind AS 116. 
a) the Company had recognized right-of-usc assets Rs. 57.77,631/- which is equal to 
lease liabilities. 

"During the year ended March 31, 2020, the Company recognized m the statement of 
profit and loss: 
a) DepreCiation expense from right-of-use assets of Rs. 19,25.877/-. 
b) Interest expenses on lease liabilities of Rs. 5,78,976/-. 
c) Rent expense amounting to Rs. 2,40,000/ - pertaining to lease. of low-value assets 
and Rs. 4,20,000/ - pertaining to leases with less man twelve months of lease lc:nn has 
been included under facility expenses.' 

Lease payments during the: year are disclosed under financing activities in the 
statement of cash flows 

The comparatives as at and for the year ended March 31. 2019 have not been 
retrospectively adjusted. 

4 . The figures of the half year ended March 31, 2020 are balancing figures between 
audited figures in respect of the full financial year and restated year to date figures up 
to the first balf of the current financial year . 

5. In March 2020, lbe World Health Organization (WHO) declared Covid-19 as 0 pandemic. 
The Company has adopted measures to curb the spread of infection in order to protect 
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the health of its employees and ensure business continuity. The Company has 
considered internal and external information while finalizing various estimates in 
relations to its financial statement captions up to the date of approval of the financial 
statements by the Board of Directors. The actual impact of the global health pandemic 
may be dilTerent from · that which has been estimated. as the COVID·19 situation is 
evolving in India and globally. The Company will continue to closely monitor any 
material changes to future economic conditions. However. there is no significant 
adverse impact on the fi.nancial statements. 

6. Figures of previous reporting periods have been regrouped I reclassified wherever 
necessary to correspond with the figures of the current reporting period. 

7. The Company has one segment of activity viz. , Sale of pharmaceutical prodUCLS. 

Place: Mumbai 
Da te : 30" July 2020 

By the order of the Board 
For Vaishali Pha rma Limited 

/%~( 
Director 

, 
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RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS , 
CA Raman S Shah. B.Com .F CA. 
CA Santosh A Sankhe. B Com .F C.A. 
CA Bharat C Bhandarl,B Com .F C A 

Independent Auditor's Report on Standalone Financial Results 01 the Company Pursuanlto the Regulation 33 01 

the SEBI (Listing Obligations and Olsclosure Requirements) Regulations, 2015 • 

To 

The Board of Directors of 
Valshail Pharma Limited 

2 

3 

Ii 

We have audited the standalone financl8l results of Valshall Pharma Limited ('the Company')for the year ended 
31 March 2020, being submitted by the Company pursuant 10 the requirements of Regulation 33 of Ihe SEBI 
(lIsling Obligations and DisclOSure Requirem'ents) Regulatlons,2015 . Attent.on IS drawn to Note 4 to the 
standalone financial result which states that the figures for the half year ended 31 March 2020, as reported '" 
lhese standalone financial results, are the balancing figures between audited standalone figures in respect of full 
financial year and the published standalone financial results lor Ihe half year 01 the financial year Also the 
figures up to end of the half year had only been reviewed and not subjected to audit. These standalone financial 
results are based on the standalone financial statemenls for the year ended 31 March 2020 prepared In 

accordance With the accounting principles generally accepted in India including AccounUng Standards specified 
under SectJon133 of the Companies Act. 2013 ("the Act") and published standalone financ.al results lor the half 
year of the financial year prepared In accordance With the recognlhon and measurement prinCiples laid down In 
Accounting Standard (AS) 25 - Interim Financial Reporting prescribed under Section 133 of the Compames 
Act,2013. read With Rule 7 of the Compames (Accounts) Rules. 2014 (as amended) and SEBI Circulars 
CIRlCFDICMD 1151 20 i 5 daied 30ih No."",ile. La 15 dmj C1RiCFUiFAC 1621 2016 dated 5th July 2016, whic" 
are the responsibility of the Company's management Our responsibility IS 10 express an opinion on these 
standalone financial results based on our audit of the standalone financial statements for the year ended 31 st 
March 2020 and our reView of standalone finanCIal results for the half year ended 30th September 201 9 

We conducted our audll ,n accordance wilh the audihng standards generally accepted in India. Those standards 
require that we plan and perform Ihe audit 10 obtain reasonable assurance aboul whether the financial results 
are free of material misstatement An audit Includes examining, on a test baSIS, eVidence supportmg the amounts 
disclosed as financl8l results. An audit also mcludes assessing Ihe accounhng pnnclples used and significant 
estimates made by management. We beheve that our audit provides a reasonable baSIS for our opinion. 

In our opinIOn and to the best of our Informa~on and according to the explanations given to us. the standalone 
financial results , 
Is presented In accordance wllh the requirements 01 Regulation 33 of the SEBI (listing Obhganons and 
Disclosure Requirements) Regulations. 2015. read With SEBI Circulars CIRICFDICMD 1111 2011 dated 30th 
November 2015 and CIRlCFDIFAC 16212016 dated 5th July, 2016 III thiS regard. and 

Gives a Irue and fair View of the standalone net profit and other financial Information In conformity with the 
accounting pnnClples generally accepted In India Including Accounting Standards specllied under Section 133 
of Ihe Acl for the year ended 31st March 2020 

For Raman S. Shah & Associates 
Chartered Accountants 
Firm Registration No 119891W 

~~ 
Santosh A. Sankhe 
Partner 
Membership No. 100976 
Mumbal 
Date- 30" July 2020 

UDIN NO·20100976AAAADJ1355 



Vaishali Pha·rma Ltd. 
(Formerly known as Vaishali Pharma Pvt. Ltd.) 

30th July 2020 

To 

",~ORl' .... .f. 
,; o~ 
~ '" \ ' l '.,.,pt< 
OOVT. RECOGNIZEO 

ITAA EXPORT HOUSE 

National Stock Exchange Of India Ltd., 
Exchange Plaza, 
C-l, Block G, Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051. 

STOCK CODE: V AlSHALI 

CORPORATE & REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road, Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 
Tel.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-28928833 
E-mail : info@vaishalipharma.com 

export@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

SUB: DECLARATION FOR AUDIT REPORT WITH UN-MODIFIED OPINION ON STANDALONE 
FINANCIAL RESULTS FOR THE OUARTER /YEAR ENDED 31ST MARCH, 2020 

Dear Sir jMa'am, 

Pursuant to clause 4.1 of SEBI Circular No. CIRjCFDjCMDj56j2016 dated May 27, 2016, and 
any amendment thereof, I, hereby, declare hereby, declare that the Auditors of the Company, 
Mjs. Raman S. Shah & Associates, Chartered Accou ntants, having Firm Registration No.: 
119891 W have issued the Standalone Audit Report under the Companies Act, 2,013 and 
Financial Results as prepared under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, for the fin ancial year ended on 31st March 2020 with Unmodified Opinion. 

Requestto take note of the above. 

Thanking you, 

Yours faithfully 
For Vaishali Pharma Limited, 

<t- ~- tfJ... Vii 

I ATUL VASANI 

MANAGING DIRECTOR 

Place: Mumbai 

An ISO 9001 :2015 & Crisil Certified Company 
Website : www.vaishalipharma.com 




