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STATEMENT OF UNAUDITED STANDALONE FINANCIAT. RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020
Standalone (2 in lakhs, except per equity share daia)
Sr Quarter ended Mire manths cnded Year ended
g Paniculars
No. 31D ber 2020 | 30 Sey r2020 | 31D ber 2019 | 31 D ber 2020 | 31D ber 2019 | 31 March 2020
Unandited Unaudited Unsudited Unavdited Unaud Audlicd
1 | Revenue from operatinng 43,700.33 45,960.37 36,816 76 ,87.332.93 1,16,(17.37 1,53,00021
2 | Otherincame 38235 14840 226,13 6ULN1 3073 1,019,035
3 | Totalincome (1+2) 44,082.68 36,108.77 37,042.80 84,028.94 1,16,048.10 1,54,180.26
4 | Expenses
{«) Cuscol materdals consumed 3197860 2505051 21,810.60 02,230.48 79,330.70 1,01,930.05
(b) Parchascs of stock-in-trade 27011 39062 399.17 769.58 1,742.44 225140
(c) Changes in inventories of finished gonds, work-in-prog and stock-in-uad (73784) 050 54360 (82752 432,19 29300
(d) Empleyee henelits expense 4,770 26 451068 4,965.25 13,594 48 14,07590 0,181.11
{¢) Pinance costs 1594 121,53 21305 366.24 828.90 989.12
()  Depreciation and anaortization expenac 1,916.66 203411 2,105 58 592120 6,621.80
(g) Other expenses 3430 84 2076 b 343714 71289 1050073
Tatal expenses 41,788,857 35,087.80 36,594.59 89,4004 1,14,431.66 1,50,925.18
5 | Profit /(toss) from operations befare rax (3-4) 2790 1,020.97 446.30 (L461.50) 2,506.44 3.264.08
6 | 'Tax expenscs .
{a) Current tax (including tax for earlicr year) 156.18 - 22515 136.18 107,14 1.2y7.17
(b)  Deforred tax expensc / (credir) A5 4520 {237.06) (465.69) (316.03) {aay
‘Total tax expenacy 3A0.03 285.20 (11.91) (30931 51346
7 | Net profit /(loss) after tax (5-6) 1,714.08 735.77 16021 | (1,151.99) 205533 2.750.62
8 | Other canaprehensive income /(loss)
) Tterns that will not be reclassificd to profit and loss
i) (Lows) / Inconie on remeasurement of defined bencfit obligation 3447 FA] 100.92) (10547 # £310.77)
ii} Income 1ax relating Lo the ahave K7 (5 7R) 2018 2654 4401 78.21
b) Iteros that will he reclassified to profit and lass
i) Effective portfon of gain on cash Nlow hedpe instrumenrs a6 569 172 1829 1450 19.74
if) Income tax selatng to the above L4t {146 3981} 46 (662} 897
|
“l'atal other comprehensive (loss)/ Income for the period (a(i+i}+b(i+ii)) {21.51) 9.12 ‘62.70[1 i5.24) (196.23)) {22129
9 | Total comprebensive incamne /(loss) for the period (7+8) LO921T 44,89 sl 2y 1,659.10 2,528.83
10 | Paid up equity shure capitl (Face valuc of Re 1/- per sharc) 2,444.80 2,444.80 2,344.80 2,444.80 2484.80 | 2,444.80.
11 | Other equity as ahown in (hie Audited Balance Sheet (excluding revaluation reserve) o - 54.,935.07
12 | Earnings /(loks) Per Share (EPS) (Face vahue of Re 1/- per share) (not-annualiscd)
(a) Basic 0,70 0.30 0.19 (047 0.84 1.0
(b) Diluted 0.70 030 0.19 (047 0,84 113
Notes :
L Theahave § of Unaudited Siandalane Financial Renults for the quaner and nine months ended 31 December 2020, were reviewed by the Audit Commiriee and approved by the Doard of Disectors at their meeting

Plece @
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held on 11 February 2021, The said results along with the limitced review report of the S are ilable on the Bombay Stnck Lxcl ('BSE") webrite (URLowwavbseindia.com), the National Stnck
Exchange ('NSE') website (URL:wwv.naeindia.com) and on the Company's website (1 RLavway,| llckt co.in),

‘The Compuny's busincas activity fulls within a single primary b viz, "A I "', The of T T has been defined bayed on rcgular review by the Company's Chief Operating
Decisinn Maker to assess the petformance of tie Company and 10 imake d about all of

On account af dic spread of COVID-19, the Government of Iudia had inpused a pl fon-wide lockd on 25 March 2020 leading 10 shut down of the Company's munufacturing facilivies and logistics aperaiions.
Since then the g of India has p ively rel.\xcd lockd: Jitions und has allowed most of the ind and t0 resbme of in a phased manaer. During the quarter ended 30 Junc 2020,
the C had d it [ ing faciliti Dl believes that the impact of pandemic scems o be temporary o nature and is not likely 1o have an impact on the mcn\'cmbﬂny of lhe unylng value of
i3 assets 2k ae 31 Dy ber 2020, The g is i ly and Ll\l\l.l) mynlwring the developinents and poseible cffects that may result from the curtent pandemic on ia fi idity and

{ el

operations and is acdvely working 1o minimize the impact of s As 1he sltuavon Is sdll i [

approval of thege financial results.

evolving, the eventnal impact may be dll’fcrenl froan Lthe eslimates made ay of the date of

tdential

‘The Code on Social Secarity, 2020 (‘Code’) reluting to employee benefits during employment and pust-employment henefits ived I asseol in Sep 202U, ‘Uhe Code has been published in the Gazetie of
India. However, the date on which the Code will come into effect bas not been noified. The Company will ausesy (e impact of the Code whien it cames into cffect and will seeord ang related impact in the perind the Code

beeames effective,

Previous period figures have been regrouped / reclassified wh necessary 1o comespond with the curent perlod classification / disclosurcs.

Forand on behalf of the Board of 1}i
JTEKT Indi
(formerly known as Sona Koyo Steering Systems Vimired)
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BSR&Co.LLP

To

Chartered Accountants
Building Mo. 10, 12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-ll, Fax: +91 124 235 8613

Gurugram — 122 002, India

Board of Directors of '
JTEKT India Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited”)

8 S A & Co. i purnarsvp irm with Pagisiration No, BAG1223) convnrtad ito B SR & Co, LLP
13 Limited Listslity Parmarshep wath LLP Seglutrntion No AAR-H161) wih etfoct from Octebar 14, 2013

We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT India
Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited’) for the quarter ended
31 December 2020 and year to date results for the period from 01 April 2020 to 31 December 2020
(“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognitionand measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Rased on our review conducted as above, nothing has come to our attention that causes usto believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies hasnot disclosed the information required tobe disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in whichitis to be disclosed, or that it contains any material misstatement

For BSR & Co. LLP
Chartered Accountants
ICAI Firm's Registration iq.: 101248W/W-100022

gssha{ ak A§rwal '

Partner
Place; Gurugram Membership No.: 095109
Date: 11 February 2021 [CALUDIN: 21 09§ [0F AARAAPEO60
Principsl Office:
14tn Floor, Conteal B Wing any Noih C Wing. Mesco (T Park 4, fdsoo

Canter, Waston Expevns Hlighway, Gorugmary [Esisd), Murribai - 40T Eiﬁa
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIIS ENDED 3t DECEMBER 2020
Consolidared (2 in lakhs, except per equity share dota)
. . Quartce ended Mine months ended Year cnded
Sr N, Particutars
31 Decemhber 2020 | 30 Seplember 2020 | 31 D her 2019 | 3113 bor 2020 | 31 Devember 2009 [ 31 March 20120
Uoaodied Unondired G n Unandited Uniandited Axifiiad
1 | Resvennr fram operadions 13,3187.21 3346173 An,351.02 80,29772 L3410 LIS T
2 | Dther income 12492 4494 25193 445 94 0063 880 501
3 | Total income (12) 337,23 35,606.67 36,603.55 86,693.66 115.234.73
I [ Expeuses
(a)  Cosi of maierialo consumed 7795 24,055.99 23,787.07 59,803.77 10,381,607
(b)  Murchases of mock-in-trade 885 64 96.22 4322 319.29
() Changes in inventorics of finished goods, work-in-propress und stoc (804.06) .33} 8567 (RS306) 12419
(d) Employec benefits enpensc 5,161.59 4,876,431 330583 1467601 15,863 03
{¢) Finance costs 11700 125,31 M43 36073 83249
(D Dcpreciation and umoriization expeasc 2066.56 2,159.93 236918 6,202 54 492 36
(8) Other exprusce 3,6509¢ 308429 3,644 56 791923 11.19G 89
‘Tuwl expenses 40,974.26 34,398.96 353932.84 B, 25204 L12,106.32 117,639.08
5 | Profit /(loss) (rom operatious befors tax (3-4) 2.342.97 1,207 6771 (1.5568.38)| 3 126.41 1,206.16
6 | Tax cxpenses
{a)  Current tax (including tax for zarlice year) 21315 - 20363 21315 131120 Lot 1Y
(b)  Delersed tax expensc / (credit) 143.63 33133 {255.06) {30 {032.03) #8231
‘Latal 1ax expenkes 656.78 33133 3457 (210.16) 678.37 784.00
7 | Nee profic /(loss) afier tx (5-6) L E16.38 3214 1.298.22) 245004 3.512.16
# | Other comprehensive iucome /{loss)
a) Tterns that will not be reclassificd to profic and lons
i) (L.oss) / Income on remeasurement of defined henclit obligation (LR 1) h8 1 (44,80 111743 Ll )
ii) Tacome tax relating to the above 077 (1.78) ey e 2035 #7.86
b) Ttems that will be reclassificd 1o profit and loss
i) Effcctive partion of gain on cash ow hedge instruments 360 S 1172 18.28 1450 1471
ii) Income 1ax relating (o the above (1413 {1.KH) (08 {1515 o AT
‘Toul other compreheunsive (losy)/ income for the perind (u(i+ii)+b(+ii)) (24.90) 6,14 (M.O‘QJ (74.19) (1?3,90!1 (83,71
9 | Toal carnprehensive income /(loas) for the period (7:1-8) 1.661.29 RA2.52 570,22 (1372.41) 2.256.14 127545
10 | Profit /(fosk) for the period autibuahle to
(@) Owners of the Company 1376.70 50947 538.97 (1,258.51) . 212099 3,025.88
(b)  Nan conirolling intcrest 10949 66.91 93.17 60.29 329.05 486.28
11 | Other comprehensive (loss)/ income for Lthe perind accribuiable o
(a) Oumers of the Company 23,43 .60 G230 (62.80) (195.04) (227.86)
(b}  Non eonualling interest {L47) (L.46) U8 (139 LM (5,83)
12 | ‘Towl comprehicnsive income /(lnss) for the period {10+11)
(a) Qwners of the Company 1,551,27 817.07 AT6.6T {1,428.31) 1945495 2,794
(b) Non controlling interest 108.02 6545 93,53 5590 REBY) dag.4Y
13 | Paid up cquity share capieal { Face value uf Re 17+ per sbare) 2.444.80 A8 LALLEN Tadien | LA |
14 | Other equity as shawn in the Audited Balance Sheet (excludiog revaluation reserve) - - . - - 57.115.83
15 | Eamings /(loss) Per Share (EPS) (Face value of Re 1/- per share) (not-annualiszd)
(a) Basic [ 033 022 (0.56) 0.87 1.21
(b} Diluced 0.63 0.33 0.22 (0.56) 0.47
Notes :

Place : Guinzeun

Phanl 11 Pl

Thr above Sraicevent of Unaudiled Cankolidated Financial Resulis for die quarier and nine months caded 31 Decrinber 2020, were revicwed by tie Audit Commitice and appeaved by the Doard of Discetons a¢ their meeting
held on 11 February 2021, The said resulis along with the limited review report of the Statwtary aoditors are available on the Bombay Siock Exchange ('BSE') website (URLiwww.bscindis.com), the National Stuck
Exchange ('NSLE') website (LR swww.nseindia.com) and an the Company's website (URL:www.jickLea,in).

Particulars of 5 ary
- JTEKT Fuji Kiko Autoniutive [ndia Limited (formcrly known as Sona Fuji Kike Autombtive |imited)

“I'lic Group's business acdvity falls withia 4 single primary busi viz A i ', The opurating seg has been defined basenl on eegular ceview by the Company's Chicl Opeeating Decision

Maleer to assess the performance of the Company wid 1o make decivion abou altocatlon of resources.

Ou accaunt of the spread of COVID-19, the G of Tmlia had imp a 1 j ide fockdown on 25 March 2020 leading (> shut dawn of the Group's fo f.

Sinec then ihe govemnment of Tndia hae pragressively relaxenl lockdown conditions and lun ullowed 1nost of the i ies and husinesses 10 resume ions in 3 phased manner I)uvmg the quarier ended 30 Junc 2020
the Group had rekumed its manulactucing (acilities. Management believes that e impact of pandemic scems to be emporary in nature and is not likely 10 have an impact on tic recoverabi ol the carrying value of its
asscts uk at 3 December 2020, ‘e & is i ly wud closcely itoring the develup aod possible cffcets that nay result from the current pandemic on its ial liquidity and operati
and i actively working to minimize the impact of this I d situation. As the siwation is will i 1y evolving, the evenwal Impact may be dilferent from (e cstimates made as of the date ol approval nf these
financial resulis.

I'he Cade on Social Security, 2020 (‘Code’) relaiing to emplayee benclits during emiploy and y loy benefits reccived Prenitl lagseutin ber 2020, “The Cade har been published in the Gazeue of

India, Noweser he e on which the Code will comie int effect hur not been aotificd. The (mmp \ull .uses: the impact of the Code when it cutnes into eflcet and will recotd any relied impact in the petivd the Code
becames elfvetive.

Pievinns period Hgures have been regrnuped 7 reclacsified wherever necessany 10 correspond with the current periad rlassilication # Jisclosures,
Furand on behall of the Haund of Direcivie of

JURKT a1 imited
(Fotmedy knnwn as Sona Kayo Stecring Sysiems Linnedy
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BSR&Co. LLP

Chartered Accountants
" Telephone: +91 124 719 1000
Building No. 10, 12th Floor, Tower-G, ]
PLF Cyber City, Phase-ll, Fax: +91 124 2358613

Gurugram — 122 002, India

To
Board of Directors of
JTEKT India Limited (formerty knowns as ‘Sona Koyo Steering Systems Limited”)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
JTEKT India Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited’) (“the Parent™) and
its subsidiary (the Parent and its subsidiary together referred to as “the Group”") for the quarter ended
31 December 2020 and year to date results for the period from 01 April 2020 to 31 December 2020
(“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company
- JTEKT India Limited (formerly known as ‘Sona Koyo Steering Systems Limited”)

Subsidiary Compary
- JTEKT Fuji Kiko Automotive India Limited (formerly known as “Sona Fuji Kiko Automotive

Limited’)
%%{ Principal Qffica:

B S R & Co. o partnerstyp fitim with Regiarassn Mo, BAG1223) cepwnnd inlo 8 SR & Ca, LLP 14th Floor, Central B Vg s Mash C Wing, Heesn IT Park A, Nusco
{a Limitud Liabilty Parthiership with LLP Registation Fio, AAB-B1E1 with offect from Ostubiwr 14, 2013 Cuntor. Wistuni Exssars Hiniseay. Gormgaon (Esml Mumbar - D063



BSR&Co. LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is 1o be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants

ICAI Firm's Registration No.: 101248W/W-100022

gt

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 11 February 2021 ICAIUDIN: 2109 < \O?A’A’A"Aﬁ”@(qol
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