
 

 

 
 
        Date: 30th May, 2024 

To,             
The Manager – Listing Dept., 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400051 

 
NSE SYMBOL: VISHWAS 
 

Subject: Outcome of Board Meeting U/r 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
Dear Sir/Ma'am, 
 
This is to bring to your kind notice that a meeting of the Board of Directors was held today 

i.e. Thursday, 30th May, 2024 as required under Regulation 30 (Schedule 111 Part A(4) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEBI [Listing obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time, please note that the 

Board of Directors of the company in its meeting held today has considered and approved 

the following: 

1. The Audited Financial Results for the half and year ended on March 31, 2024 along with 

the Auditor's Report with Unmodified Opinion on Financial Results of the Company 

issued by M/s. S V J K and Associates (Firm Registration Number - 135128W), Statutory 

Auditor for the half and year ended on March 31, 2024. 

 

2. Appointment of M/s. G R Shah & Associates as the Secretarial Auditors of the Company 

for Financial Year 2023-24. 

 

3. Appointment of M/s. Chehul Panchal & Associates, Chartered Accountants (FRN: 

152502W) as the Internal Auditors of the Company for Financial Year 2023-24. 

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/ CFO/ CMD/ 4/2015 

dated September 09, 2015 w.r.t. Appointment of Secretarial and Internal Auditors of listed 

entity are enclosed in "Annexure I" and "Annexure II". 



 

 

 

 

The meeting of Board of Directors commenced at 03.00 P.M. and closed at around 09:15 

P.M. 

Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

Yours truly, 

 For, VISHWAS AGRI SEEDS LIMITED 
 (FORMERLY KNOWN AS VISHWAS AGRI SEEDS PRIVATE LIMITED) 

 
 
 

______________________ 
Ashokbhai Shibabhai Gajera  
Managing Director  
DIN: 06503966 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Annexure I 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/CMD/4/2015, dated September 9, 2015. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 

Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. appointment, 

resignation, removal, death or 

otherwise;  

The Board on recommendation of Audit Committee 

has appointed M/s. G R Shah & Associates 

Practicing Company Secretaries as the Secretarial 

Auditor of the Company for Financial Year 2023-24. 

2. Date of appointment/cessation (as 

applicable) & term of appointment;  

30th May, 2024 

3. Brief Profile (in case of 

appointment)  

Name of Secretarial Auditor: M/s. G R Shah & 

Associates, Practicing Company Secretaries. 

 

Field of Experience:  

Mr. Gaurang Shah, Proprietor of M/s. G R Shah & 

Associates, Practicing Company Secretaries, 

Ahmedabad; is having vast experience in the field 

of Legal, Compliance, Secretarial Compliances, ROC 

under Companies Act, 2013, Listing Compliance, 

Corporate compliances, Secretarial Audit, 

Liaisoning with various authorities, FEMA 

Compliances ,Management Consultancy, 

Compliance Reporting, and Advising. 



 

 

 

 

 

 

  

4. Disclosure of relationships between 

directors (in case of appointment of 

a director).  

Not Applicable 



 

 

Annexure II 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/CMD/4/2015, dated September 9, 2015. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 

Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. appointment, 

resignation, removal, death or otherwise;  

The Board on recommendation of Audit 

Committee has appointed M/s. Chehul 

Panchal & Associates, Chartered 

Accountants (FRN: 152502W) as the 

Internal Auditor of the Company for the 

Financial Year 2023- 24. 

2. Date of appointment/cessation (as 

applicable) & term of appointment;  

30th May, 2024 

3. Brief Profile (in case of appointment)  Name of Internal Auditor: M/s. Chehul 

Panchal & Associates, Chartered 

Accountants 

Firm Registration No.: 152502W 

Field of Experience: M/s. Chehul Panchal 

& Associates is a firm of Chartered 

Accountants established in 2019. The Firm 

has a rich experience of nearly five years in 

providing professional services in the area 

of Auditing & Assurance services, Taxation 

& Allied Laws, Financial & Legal 

Consultancy, Corporate Laws, Bank Audits, 

Management Consultancy, Company Law 

Matters and Due Diligence. 



 

 

4. Disclosure of relationships between 

directors (in case of appointment of a 

director).  

Not Applicable 

 

 



S VJ KAND ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT on Audited. Standalone yearly financial Results 
VISHWAS AGRI SEEDS LIMITED Pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of 
VISHW AS AGRI SEEDS LIMITED 

1. Opinion 

We have audited the accompanying standalone annual financial results ofVISHWAS AGRI 
SEEDS LIMITED ("the Company"), for the half year ended 31st March, 2024 and the year 
to date results for the period from 1st April ,2023 to 31st March, 2024, attached herewith, 
being submitted by the Company pursuarit to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') including relevant circulars issued by the Securities and Exchange Board of 
India (SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to 
us these financial results: 

1. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this 
regard; and 

11. Gives a true and fair view in conformity with the accounting principles generally 
accepted in India of the state of affairs of the Company as at 31st March 2024, its 
profit/loss, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under 
those Standards are further described in Auditor's Responsibility for the Audit of the 
standalone financial statements section of our report. We are independent of the company in 
accordance of with code of ethics issued by ICAI together with the independence requirement 
that are relevant to our audit of standalone financial statement under the provisions of the Act 
and the rule made there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the I CAi's Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit~=:,.... 
opinion. f\SSo~ 
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3. Management's and Those Charged with Governance Responsibilities for the 
Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit / loss and other financial 
information of the Company in accordance with the accounting principles generally accepted 
in India, including AS prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, and in 
compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

4. Auditor's Responsibility for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is high le':'el of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decision of users taken on the basis of these standalone financial 
statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the standalone financial 
statements, weather due to fraud or error, design and perform audit procedure 
responsive to those risk, and obtain evidence that us sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
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resulting from fraud for one resulting from error, as fraud may involve collusion, 
forgery, intentional, omission, misrepresentation, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Under section 
l 43(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial control system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in 
the standalone financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For, S V J K and Associates 
Chartered Accountants 
FRN: 135182W • 
/1 ~1;_>rv.J" 0::\ l,~v~. 

Reeturaj Verma 
Partner 
Mem. No.193591 
Date: 30th May, 2024 
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® Vishwas Agri Seeds Limited 
(Fonner1y known as Vishwas Agri Seeds Private limited) 

Survey No. 4601 Opposite Corona Remedies Pvt. Ltd., Near Tall Tax, 

Gangad Road, At : Bhayla, Ta. : Bavla, Dist. : Ahmadabad - 382 220, Gujarat. 

E-mail t vlshwaaagrtaeede@ymall.com, W.abalte: www.vlehwaaagrlseede.eom 

CIN No.: U01112GJ2b13PLC073827 

To, 
The Manager - Listing Dept, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 

NSE SYMBOL: VISHW AS 

Dear Sir /Madam, 

Date: 30th May, 2024 

Sub: Declaration in Respect of Unmodified Opinion on Audited Financial Result for 

the Financial Year ended as on March 31, 2024. 

Ref; Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulation, 2015. 

We hereby declare and confirm that the Audit Report issued by the M/s. S V J K and 

Associates (Firm Registration Number- 135128W), Statutory Auditor of the Company on 

Audited Financial Results for the half year and year ended March 31, 2024 with 

Unmodified Opinion(s). 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI 

(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 

notification no. SEBl/1..AD-NRO/GN /2016-17 /001, dated 25th May, 2016. 

Kindly take note of the same and update record of the Company accordingly. 

Thanking you 

~.,..;..VISHW AS AGRI SEEDS LIMITED 
~=fm:MERL Y KNOWN AS VISHWAS AGRI SEEDS PRIVATE LIMITED) 

meshbhai Madhabhai Suvagiya 
CFO & Director 
DIN: 06503"76 

hibabhai Gajera 
Managing Director 
DIN: 06503966 
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