Date: 14" February, 2017

To,

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalai Street,

Fort, Mumbai — 400001.

Scrip Code: 532837

Subject : Outcome of Board Meeting

Dear Sir,

ORBIT

Ta,

MNational Stock Exchange Of India Ltd
Exchange Plaza, 5™ Floor,

Plot no . Cf1, G Block ,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Scrip ID - ORBITCORP

This is to inform the outcome of Meeting of Board of Directors held on 14" February, 2017 at the
registered office of the Company. The Company has adopted the unaudited financial statement for
the Quarter and Nine Months ended on 31% December 2016, without limited review report from the
Independent Auditor. Since, the new Auditor appointed in Annual General Meeting held on 30"
December 2016 have not been able to assume the office because the NOC received from the
outgoing Auditors is subject to payment of outstanding fees by the Company. Further,the Company
shall present its next Quarter results and annual accounts for Year Ending on March 2017 duly
audited and in accordance with Companies (Indian Accounting Standards) Rules, 2015 (* IND- AS

Rules’).

Kindly take the same on record

Yours Faithfully,

For Orbit Corporation Limited

g ..-L'é

Ravi Kiran Aggarwal
Chairman

DIN: 00133401
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QRBIT CORPORATION LIMITED
THE VIEW,

185, OR. ANNIE BESANT ROAD,
WORLI, MUMBAL - 400 018,
INDIATEL: 81 22 30446810

FAX: 91 22 24911028

WEBSITE : www.orbitoorp com
EMAIL : investor@orblicor com
CIM : LT2900MHZ000PLC 124728



ORBIT CORPORATION LIMITED
Registered Office: The View, 165, Dr. Annle Besant Road, Worll, Mumbai- 400018
CIN: LTZ900MHI000PLC1 24729 Wabsite: www orbltcorp.com Tel; 022-30448910 Emali: Info@arbitcorp.com
UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315t DECEMBER 2018

ORBIT
{Fs i Lakns j
STANDALOME )
Quarter Ended Mine Months Ended ‘Year Ended

o H.A2.2018 30.08.2046 31122015 11122048 | 31422015 31.03.2016

Mo Particulars Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited

1 [INCOME 5 3
&. Income from Operations - 18,562 05) 43409 181.35
b, Qdher Oparating incorme i 5 = 1]

2 |EXPENDITURE
2 Real Estale Purchese and Consumption E 585 B

" P Expems 11585 2196 11460 280,04 576.09 634 67
b. Changes In inventories of work-n-progress {11595} {21.98) 4 356,62 2.068.26 960081 12,848 67/
. Ernployes baneflts exp 228,36 20004 254 PG T88.11] T899 112784,
d. Deprecation 48.32 51.92 B5.02 156.09 187,10 261,64
. Cihar expenses 170,97 368 49 434 53 512073 1.381.54 4.131.90,
Total Expanditure 443 55 720.42 5,225.44 B,404.24 12.461.54 19,504 B

3 [Profit/ {Loss) from Operations Before Other Income, Finance Cost,

Excapticnal ltems and Tax {1-2) 1449.86) [T20.42) (522544}  [17,968.26) (12,043.45) [19,423.51)

4 |Odher Income 40.76 195.76 5324 526.51 196.82 107461

5 Prefil / (Loss) Before Finance Cost, Exceptionsl bems and Tax [3+4) (40880 (52488) (5127201 (1743975 (11,845 63) (18,348.50)

6 |Finence Cost 150,24 133.44 427407 o7z o0 12.372.54/ 16,257.95

T |Profit ! [Loss) after Finance Cost, before Exceptional Hems and Tax (56} i559.03) (BEBATY  (940.27) (18.41284) (2471918 (34 5B6.8S)

& |Exceplional lems = 2 p = | 1= :

9 [Profit{ (Loss) from Ordinary Activities Before Tax (7+8) (555.03) {850.11)]  (9.401.27)] (18,412.64] (24,219.18) {34,586.85)

10 |Tax Expenses = 1 o B % 5 g
Currant & Other Tex expenses - - -
Drefermed tax - -

11 |Net Profit { {Loss) from Ordinary Activities After Tax  (3-10) {559.03) (658.11))  [9.401.27)] [18,41284) (24.219.18) {34,596.85),

12 |Exira-ordinary llems . i : - 5 -

13 |Met Profit / {Loss) for the Period [11-12) |569.03) (65B.11)( {9.401.27)] (18.412.64) (24.219.18) (34,586,85)

14 |Paid - up Equity Share Capital 11,396 19 11.386.15 11,386 .19 11,396.18 11,358 .18 11,396.19|
(Face Velue of Rs. 10/ each)

15 | Reserves sucleding ravaiuation reserves as por Balanca Sheet of Previous
Accounting year 2.ABA.AT

[1& |Eami 5 per share (Before and Afer extra erdinary dems) =
Basic [D.45) (0,58 (B.25) [16.16] [21.25) [30.35)]

[Diluted [0.49} (0158 (B.25) {16181 {21.25) (50.35)]

Modes:

1 The sbove results were reviewad by the Audil Committes and taken on record by the Board of Diractors &t their respeclive meatings hald an 141h February, 2017

2 Segmenl Reporting
The Company's business activity falls within a single segment viz. real estate and redevelopment cperales in domestic market. Accordingly, disclosuse requirerment undar
Accounting Sandard {A3) 17, "Segment Reporting”, i not applicable

3 The Company has recaived Appeal crders for Assessmant yesr 2004-05 1o 2010-11 passed by CIT (Appeals) 38, Mumbai and also receivad demand nofice Lis 156 of the
Incorne Tax Act, 1961. As per the sa demand nolice, the Income Tax depariment has raised demand for income Tax and interest thareon for an amount of Rs. 17199,10 Lakhs
However, the company has contested the said order and the demand raised therson by flling appeal befora Income Tax Appeliats Tribunal,

4 The Company has recaived Assessment orders for Asseasment year 2011-12 passed by Dy, Commissiceer of Income Tax Lis 143{3) of Income Tax Act 1961 and a0 received
damand notice s 156 of the Income Tax Act 1961, As per said demand notice, the Income Tax department has raised demand for Income Tax & Interest theraon for &1 arrount
of R8.1135.47 Lakhs. However the company has contested the sald order and the demand raised therean by filling appeal before Commissioner of incoms Tex {Appeats)

5 The Company has received Assessment orders for Assessment year 2012-13 passed by Dy. Commissioner of Income Tax Lis 1433} of income Tax Act 1981 and also received
demand notica Lis 155 of the Income Tax Act 1961, As per saki demand notice, the Income Tax department has raised derand for Income Tax & Irterest thereon for an ameount
of Rz.508,56 Lakhs However the company has contested the said order and the demand raised theracn by filling appeal bafore Commissioner of income Tax {Appeais),

& The Company has recelved VAT Assessment order passed by MVAT Authorities for the financial ymar 2006-07 and demand is raised of s 73.73 Lakhs including Tax Interest
and Penalty for which company has filed the 1st Appeal with appropriste authority and obdeined the stay order.

7 Banks and Instifutions have infliated actions under the SARFAES| Act, 2002 for recovery of their dues.

B The unaudited financial resutts for quarter and nine months ending on December 31, 2016 has nol been prepared as per INd-45, Also, the results are withoad limited review of
statulory suditons as they are et 1o assutme the uifice of the auditors purauant bo their appomiment s statulory auditor in the recently held AGM on 30th December 2016 as they
have received NOC from the eariier outgoing auditors subjact 1o clearance of their oulstanding fees payabla by the company, The company will resolve bath the matiers of NOC
of previcus auditers as well a3 presenting ils accounts in sccordance with Ind-A35 during the gquarter ending March 31, 2017 and will present its rext quarter resull as well 25
annual accounts ending March 31, 2017 duly awdited and n accordance with Ind-A5.

g The figures for the correspanding period have been regrauped or recizssiied, wherever nocessary.

I | el By Order of the Board of Directors
' # it 5
REIT RATICN LIBT
o Ravi Kiran Agganal’ QRBIT CORPO .TtD
WIERTE, Place: Mumbal Chairman THE VIEWY,
A Date: 14.02.2017 DIN Mo.00433401 165, DR. ANNIE BESANT ROAD,

WORLI, MUMBAI - 400 018
IMDILA TEL: 81 22 30426910

P L FAX: 01 22 24911028
% sgg1:? WEBSITE | www.orbitcorp.com

EMAIL ; mveston@orbitcorp.com
ClI : L72800MH2000PLC1 247 20



ORBIT CORPORATION LIMITED
Reglstered Office: The View, 165, Dr. Annie Besant Road, Worll, Mumbal. 400018
CIN: LT2800MH2000PLC 124729 Website: www.orbiteorp.com Tel: 022-30446910 Email: infof@orbitcorp.com
UK-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS EMDED 31st DECEMBER 2016

ORBIT

(R in Lakhs |

CONSOLIDATED
Quarter Ended Nine Months Ended Year Ended

Sr 31.12.2016 30.09.2016 3122015 J1.12.2018 31.12.2015 31.03.2016

No. Particulars Unaudited Linaudited Unaudited Unaudited Unaudited Audited

1 [INCOME
8. Income fram Operations - {8,562.08) 452 70 19556
b. Other Cperating [ncoms -

2 |EXPENDITURE
a. Real Estate Purchase and Consumption Expenses 122,28 31.50 48332 270.85 o74.29 1,080 14
b, Changes in inwentaries of work-in-progress [525.02) (43841} 3922 04 B33.24 9254 77 12,642, 30|
o Employes benefits axpenses 241.19 371 266.75 Bd1 97 7&80.77 1,180.68
d, Depreciation 54 80 57 51 71.37 : T3 08 29714 2B7. 49
2. Dther expanseas 17550 a71.24] 45507, 5 142 48] 1,410.20 4,157 56
Teotal Expandiure 69.27 336.00) 5,198 58] 7,261.60] 12 B17.17 13,256.78

3 |Profit/ (Loss) from Operations Befora Other Income, |
Finance Cost, Exceptional ltems and Tax (1-2) {69.27) {338.00) {5.193.55]] {16,823.65) (12.164.47)  (18,162.81)

4 Cither Income 48.08 187.40 101,05 53727 204,67 1,085,185

- - ;

. ?;rgfi'}m’ Bators Finance Cast, Exceptional ltems and (21.18) (140.59) (5,097.50) {16.285.37) (11.959.80) (18,077 65}

=] F-iFIFHI'I-GE Ciat 651 56 829 44 4 T56.00 2,458 53 13,802 46 18,153 .42

7 |Profit/ (Loss) after Finance Cast, before Exceptional Items (872.75) (770.03) {9,853.50) (18,746.31) 125,762 26) {36,231.08}
and Tax (5-6) |

8 |Exceptonal liems = - - B =

i B

| Profit/ (Loss) from Ordinary Activities Before Tax (T+8) (BT2.75) {TT0.03) {9,853.50) (18, 746.31) {25,T62.26) {36,231.08)

10 [Tax Expenses 1.88 0.34 220 1.84 172
Current & Ciher Tax expenses 1.88 064/ Z2.20 1.84 1.78
Dieferred tax - - - - - -

L ?;: :}'“ﬁt *(gun) from Drclinary Activition Afioe Fi (674.63) 77003  (9,854.14) {18,748.51) (25,764.10)  (36.232.80)

12 |Edra-ordinary llems = - - . 5 -

13 |Net Profit / {Loss) for the Period (11-12) (67 4.63) {770.03) {9,B54.14) (18,748.51) {25.764.10) (36,232.80)

14 |Profit Attributable 1o Minority Intarest {41,865 (40.04) (92.18) (120.14) (287 57} (320.20)
Mot Profit | (Loss) for the Perlod After Minority

2.7 8 61.86 E28, 25,476, 913,

15 interesti13-14) (B32.78) (729.99) [N ) (18,628.3T) {254786.53) (36,912,560}

18 |Paid - up Equity Share Capital 11,306 15 11.396.18 11,396,189 11.386.19 11,386 .19 11,398 18|
(Faca Value of Rs. 10/~ each)

17 | Reserves excluding revaluation reserves as per Balance |
Sheet of Previous Accounting year 5 32.467.61)
Earmnings per share (Before and Afer extra codinary itams)

iB
Basic 0. 58) {064} (8.57) {16.35} [22.36) {31.51)
Dibusted {0, 58} {0.64) (B.57) {16.35} (22.38) {31.51)

Notes:

1 The above resulls were reviewed Dy the Audit Committas and taken on record by the Beard of Directars at their respective meetings heid on 14th February, 2017

2 Segment Reparting
The Campany’s business activity falls within a single segment viz, real estate and redevelopment operates in domestic market. Accordingly, disclosura requirement under
Accounting Standard {45) 17, "Segment Reperting”, is not applicable

3 The Consolidated Financial Staterments have been prepared in accordance with Accounting Standard 21 “Consolidated Financial Statements™ as notfied by Companies
(Aocourtng Standard) Rules, 2006,

4 The Company has received Appeal orders for Assessment Year 2004-05 to 2010-11 passed by CIT {Appeals) 38, Mumbai and also recaived demand notics Uls 158 of the
Income Tax Act, 1961, As per the $asd demand notice, the Income Tax depariment has rmised demand for Income Tax and interest therean for an amount of Rs, 1760108
Lakhs. However, the compary has contested the said order and the demand raised therean by filing appeal befare Income Tax Appellate Tribunal

3 The Company has received Assessment orders for Assessment year 2011-12 passed by Dy. Commissioner of Income Tax Lfa 143(3) of Income Tax Act 1961 and alsn
recaived demand notice Uis 156 of the Income Tax Acl 1961, As per said demand natice, the nceme Tax depariment has raised demand for Income Tax & Interes: thereon for
an amount of Rs, 1135 47 lakhs. Howaver the company has contested the said order and the demand ramsed therean by filling appeal before Commissaner of Income Tax
[Appeals)
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ORBIT

& The Company has received Assessment orders for Assessment year 201213 passed by Oy. Commissioner of Income Tax Lis 143(3) of Income Tax Act 1967 and alsa
recaived demand notice U/s 158 of the Income Tax Act 1981, As per said demand natica, the income Tax depariment has raised demand for Income Tax & Interest therean for
an emount of R 508.95 Lakhs. Howeyer thie company has conlesied the said order and e demand raized thareon by filing appeal before Commissioner of Income Tax
[Appeals)

7 Tne Company has recaived VAT Assessment order passed by MVAT Authorities for tha financial year 2006-07 and demand is raised of Rs.73.73 Lakhs, including Tax, interest
&nd Penatty for which company has filed the 18t Appeal with appropriate authority and obiained the stay order,

B The unaudited financial results for quarter end nine maonths anding on Decernber 31, 2016 has not been prapared as per Ind-45. Alzo, the results are without limited review of
statutary audiors as they are yet to assums the affice of the auditors pursuant to their appaintment as slatitory auditor in the recentty held AGM on A0th December 2016 as
they have recesved NOC from the earlier cutgoing auditors subject to dearance of their outstanding fees payable by the company. The company will resalve bath the matiaers of
HOC of previows auditors as well 85 presenting its accounts in accordance with nd-A5 during the quarter ending March 31, 2017 and will present s ned quarter resull as wel
&3 annual accounts ending March 31, 2017 duly audiled and In accordance wih Ind-A3.

§  Banka and |Institutions have initisted actions under the SARFAES] Act, 2002 for recovery of thair dues,

10 Un-Audited Financial Results of Orbit Corporation Limited (Standalors information)

{Rs in Lakhs )
STANDALONE
sr. Quarter Ended Hine Months Ended Yoar Ended
ha. 31.12.2016 30.09.2016 3.12.2015 3.12.2016 31.12.2015 31.03.2018
Particulars Unaudited Unaundited Unaudited Unaudited Unaudited Audited

1 lincome from Operations - - - {8,562 05) 438 09 181.35

2 Profit before tax and exceptional items (550.03 (B58.10% {8,401.27) (18,412 64) (24,218,185} (34 586 .85)

3 |Profit afer tax and excaptianal items (550.03 (B58_10} {8.401.27) {18,412 B4) [24.219 18 (34 585 85)

1

The figures for the comesponding period have been regrouped or reclassified, wheraver necessary

By Order of the Board of Directors

P»,ﬁw??

% Kiran Aggarwal
' Chalrman
DIN Ne.001 33401

Place: Mumbal
Date: 14.02.2017
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