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Deor S~s), 

<>utcomt 9frht RQal'd Meeting 

\Ve would like to infom you that the Board of Directors of the Company, at its meeting held on 12th 
Novcmhcr, 2019 has intcr-alfo approved: 

1Jnll.udittd .St:mdalon~ and C.nn.<1:olid2.ted Financial Rell.ult!. for quarter :and h:lllf year tnde.d 30th 
September, 2019 

Pursuant to Regulation :i3 of SEHi (I ,i.sting Obligxnions and Disc-lost1ro Roquircmruus) Regulation~ 
2015 ("Listing Regulations"). pleMc find enclosed herewith the Unaudited Standalot1e and 
Consolidated FinarK:ial Results of the Company 1ogctbcr with a copy of the Auditors• Repon on I.he 
basis of Limited Review Repon fiimished by Mis. S S Kothari l\•tehta & Co .. S1.atul0lY Audi1ors of (he 

Company, for tho qu.,rt;r and half year o,idod 30th ScpI01Tibcr, 201 9, 

The afor~aid i:-insncial R~ults shall be uploaded on the Compm,y·s website v.ww.indiapower.com and 
also published in the newspapers in the form.at ptescribed under Rtgulmion 47 of lhe Listi.Ilg 
Regulatiun!'i. 

The meeting of the Board of Directors of the Compaiiy commenced al 12: 15 P.M. and concluded at 
05:2.S P.M. 

This is for your kind infonnation & record.'- plC$SC, 

Encl: a~ abo\'e 

Yot· r,.;a,runy. 
For India Pow ~orpor3tion Limited 

(Pnu Kapoor) 
Company Sccn:tary & Compliance Offi(tr 

India Power Corporation Limited 
CTN: U-01 0SWB1919PLC003ZG3 

fformerl)' OPSC l.imit.ed) 
R.cgistcrcd Office: Plot No. Xl· 2&3, ijl(ldt•l-:P, sector - V, salt LaJce Cl!:'/, Kotkata - 7-00 091 

Tel.:~ 91 33 6609 4308/ 09/10, f~ .a. 'Jl 3'6 2357 24~2 
C):nrr.:.1 Offie.e: S;i.rn:t.nri.:I, Oishc:rg:irb 713 333, ·ft fephone: (0341) 66004~4/4~7 F',1,'(: (O~t·1) 6600♦64 

E: g,cpornls:@indiilWwtl'&QID W: www.1nd1apowcr.com 



S S KOTHARI MEHTA 
&COMPANY 
CHARi'El'ED AOOOIMTNffs 

Independent Auditor'$ Re,.,iew Report on the. Quarterly and Ye:;;,r to O;i,tc Un.1udite-d Standalont- Fi11andal Re."$ufts of 
the Company PurlouM1. to the Rquf.rtlon 33 of me SfBI {Ustins Obng:ation::; ;,nd CiKlosure ReqttJrements) 
ftc::gvl~ions, 2015, as.amended 

Re'Yte'rt Report. to 
Th(: Roatd of Directors 
tndia Power Corp«.itic:m IJmited (fOrmerly DPSC Umited} 

l. We h:we nr,'ie',.,ed N ao::.,mpany{sle statement of ,m:iudit<:d s..nd.ilone iinandal resul1:1 of lndi11 Power 
COl'ptll1tliun lkniu,:l lfnrm('rfy Pi'SC Llmhedl ("the company"~ rof th<:- qv;;rtcr and heir )'ear ended Seprernb!! 
30, 201!> ("the. statement'") an~chtd hcf'C\'l'itJ,, being st1bmined by the company pu,l>uant to thr: rcQuirements 
or Rl"gul;i1ion 3":J of the St SI (U.s.titlg otilg.alioos ant.! DnciU>1.m.: fl.r:qvircments) Regu2ttons,. 2015 as amPnded 
rthe ~Lisling M!gul:,,tiom;"). A.;:ention ls drawn to the fact d13l th.,: frgur(!:; for net cash &-IIS for the 

conwpondlnt. period from /lp(il 01, 2018. to St:ptembtr 30, ,018:, as re:ported In these unaudited :sbnd:IIQnc: 

fi!\ilncial resu~ have been approved by thc- 60:ud of Oit-e-..c::= Qt the comp~, but nave r1ot b~ svbject.ed to 

tt?\.•1t!w. 

2. ihi-. Sr.m:mc:nt. wfuch Is the respons!billtY 01 ihe COmp.:m'(~ M:ln;;ig~-mrrrt ;;nd apprcn.1?d bv the Board of 

DlrectOC's of lhe Company, has been ptepa;ed in azcorda.nc.e wtth thP. recqnitioo ~11\1 m«.Stn11.ment Pfincipfes 
lald down ln Endlan Aoooumlng S!~dlltd 3~. (W. A.t; 3.4} 1ntesim fif\MICja,I Reporting' preu:tibcd U:ild<:r ::L---.:liOn 

133 of the Companies >c., 2013, 2s ame:rx!ied, re3dwlth refevJnl rules issued thete under and other .accounting 
prfocipl..-; ~,.r.,Uy ;,cc~lcd in lncf,a. Our responsibility is ::c express a conc/usion on lhe $Utement baSEd on 
O!Jr re\'iew. 

3. We ooo.·fai::trd n11r .rrvirw c,f the ifaten-.ent In a«ord»i« with the Standatd on Review Enpgi;mi;:n~ ($fl t;) 

2'110, 'Review of Interim Rna.ncial lnfoll'l"l3tion pe1fo1med by the [Adr:pmdcnt Auriito.r of die EntltV issued bv 
the tnstttute of O'lanere.d Account:tn1s. 01 ll',!!111. This. S.!;end11rd reqvtf('S. that we plao and perlorm the re\l'lleW to 

obt~n modetllte l!!Sur.:ince 11;110 whether tt,c: s.~mc:-n; is free of matertal misstatement A ,wiew of interim 

f•ianciwl information con:;i~c::; c,f m;):ldne: ~r{cs, primarily of persons respoosible for nnancial and accountlna 
mMTI"r-$, :ind apoJvint. ~I and othe:' rev!ew procedure. A review C. sulm:lnlmlfy lr.i:s ln sw~ 1'h.1n .in 

audit o:n,du~d in ;aax,rd;:r,cc- with St~n~rds on Auditirl$ ar.cf consequently does not t!l.able us to obtain 
assurance that vte wou:ld Lt:tomt" aw.ir~ cf ail ~ sifiant m:itt('f'$ th.st rnleht b,e kt,enttfied In att audit. 

Al:c111di'lelv, '-"fl do r,ot express an audit ~nion. 

4 , a~d on our re~ <ooducted as abo\te, oothlng ha$ come to c-u, attentiOn thst c::nf:'l"ct u:; to bdieve !fult thfl 

/loCCOmpg:inyins mtcm<::n;, p1cp;):rcd in accordan«: with the rccoD1itlon and measurerneat prlnelples lald daWn 

in the aforesaid Indian Accounting .Si.andards ('Ind AS') spedfied undersecuoo 111 of thl'! eotnp3nie$ Aa., 2013 
&$ ame~, rt&d wi\h rdt:v.lnt n.1 .. h.:.s i»ve:d lheu: tmtkl ond otht.-r accountifle principle::; ccnerallV accepted in 
lnd?a, has not d'.:sdosed the in!O<fl'lat!OC'l reqUired to be ~din te1m:. oi lb,.._, lit,tint R,•.gt1i;,1X)M. illduditt8 

lhc manner in wflidl it is to be Oisdosed, or .hat rt contai.ns any material m.tSStatemem. 

H)f s. $. Kodliarl 
Ch:n tcn:d Acwu 
1-1, Rer,lstr.a.lon 

Ran sen 
ranner 
Membership No. : 06675!1 

P'lact: Kolkata 
lmh1:N~br.r1,, 701~ 
UOtN: ~ 759AAAA8J90n 

21, Lansdowne Pl&o&. ◄th Hoor. Kolr.:3l~ • 700 029 
Tel. : +Ot-33-245' 6786, E-mall : mistol@Ukmin.CQ,n www.Mkmln.com 
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eti,,rrn:Rl'o J,OOOIJNTM"l"i-

Independent Auditor's- Revitlw Rr,port on the Q.uarte,ty and Yc~r to Oilte Unaudited Con~id:itcd 
Flnandal Resut'-..s of the CompJny PU1'$u;int to t he Regtifation 33 of the SHU {listing Obllgati'ons 
and Dlsdosu~ Rcquircm,ents} Regulatlons1 2015, .:):1 ;,mended 

Review Report to 
The Boo.rd of Directors 
India Power Corpor:ttion l imitcd (Formerty DPSC Llmlttd) 

1. We have revlewt:d lhe accompanying Statement of unoudited Con!:o11datPd Hr,~!'l(ial R~.sults 
ot India Power Corporation Limited (formerly DPSC limited} (thf' Np3rcnl") and it:s 
subsidi3.rieS {tht: P.irent and its subsidiariPs t()P,t>-ther referred to as the ... G,oup"'), and its 
share of the net lo$-< aft~r ta)( .1nd totaJ comprehensive foss of its joint venture for the 
quarter and hull year c-nded !)eptember 30, 2.019 {lhe '".Statement"') .1ttachcd herewith, being 
submitted bv lhC' Parent pursuant to the rPqtJitetncnts of Regulabon 33 of the SEBI H.istine 
Obligations and Oiscln-surt Requirc-ments) ReS'!Jlations, 201S, as amended (the "Ust1ns 
fl.egulatlons;. Attention is drawn to the fact that the consolidated figu~ for the 
toffC)IJOntlfng quarter and half vear ended September 30, 2018, as teported in these 
unaudited consolidated finaneial results have been approved by the Parent's Soard of 
Oil'Cdors, but ~ve not been subjected to review. 

2. This Sl(tkment, which is the respo4Slblllty or the Parent's Manageme,,t Md upproved by the 
Parent'$ Soard- of Oil'ectors, has been prepared in acco<dan~ with the recognition and 
measurement princlplcs. l.l,d OOwrl m lnd]an Accounting St.1nd.itd 34, (Ind AS 34t •interim 
Final'ICl:31 Rci;:;orting" prescribed under Section Bl of lhc Companies Act, 2013 as amended, 
read with relewnt rules issued thereunder 3nd ot~r .x:counting principles generally 
ac.c.eptt'"d in rnOla. Our responsibility is to express a concimion on the Statement based on 
our review. 

3. WP: Q">nducted our review of the Statement in aca;irdance with the Standard on Review 
Engagements (Sftf.) 2.430, "Revrew of lnll'rirn Rnancial (nformatlon Perform«! by the 
Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of tndia. 
Thl-. .ttJnd~r'd requires that we p!an and perform th~ ttvit.-w to obtain mode.rate assurance 
as to whethe.t the ~!$(t'"ment-i$ free of material misstatement. A revil;:w of interim fillincia l 
information conslsts of making lnqui:ties, primarily of person$ responsibk for financia l and 
cecounting mane,s, .1.nd apptying -,nalytk.11 and other review procedu;es. A rt.'Vicw i:s 
substantfally less In S<:ope tN:n an audit conducted in aeecorda.nce with Stand"r<1.s o n Auditing 
and consequently docs not tnablc u:> to obtain assurance that we 'llQuld become aware of 
all signtftcant matte-rs that mighl be ident ified in an audit. Accordfngly, ,ve do not ~C"e:$S an 
aud'tt opinion. 

we also ~rformed pmadu~ in a('.Corrlance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 i:..-.1md by the: Sec::vritics ;md Exchang_e Bo.a rd of India ul"lder Regulation 
33(8) of the Li!;t!ng R.teul.ltions, to tht -lXtc.!,!ta plicable. 

2 f. Lansdowne Plaeo-. 4Ul Aoor. l(oll(ab 4 700 029 
Te!.. • 91~2454 678&, E--mal : mi4i<Oi@$$kmin.oom 
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4. Jht Sun emc nt includes the resu lu. of t hP followine Subsidiaries (except OM ;is nientioned in 
paragraph S) and Joint venture: 

SubsidF.trics 

1. India PowerCo(po~tion (Sodhsava) Umit~d. 
] . IPQ. Pk ltd. 

Joint Venture 

l . lncfi.i Uniper Pow-er SeNIC:e$ Privat e limited. 

5. Basis fr,r Qualified t.oM!uSWII 
Attention is drawn t() nc,(t' !JO, 5 oj the vnoudited consOlidottd f:11ondol results deaflng With 
the non GVGiiobility of tllt: fln¢ruiof rcsv!t5 of one Subsidiary Company i.e. Meenakshi f nergy 
Limited (MEL) for the Qucrte, und half yecr ended Sepu:mber 30; 2019, as a resulr, the 
flnonclct result for the some hos ,mt hf,l"ft wr,:sfdercd in these unaudtti!d C,()(rSo/idated 
jina,?Ciol r~ulrs which is net in cc.mp/lance with tnd AS 54, "Interim Filrondal Repon.ing" tf:Od 
with Ind AS 110 .. co.1sCNidou:d finom:iol scotemenrs-•. c·onsequerwy, me ;mpaa cf the some 
""'the unaudited consol.idrAed f inonCiQ/ results and V.t;J}ue of invesrmen( in the said subsidiary 
are not presently nscmainable. 

6. we d-i<J not review the interim finanoal results Md other finaoci.al informarinn In respecl of 
one- subsldlal'V, whose interim financial results / lnformalion rc ftect total assets of Rs. 

34,4!3L38 lakh., t» ,:1t September 30, 2019, total revenue of Rs. 0.08 181tbs and Rs . 0.U lakhs, 
total net loss after t-ax of Rs. 98.97 lakhs amt Rs. 166.22 lakhs, total comprehensive loss of As. 
98 .97 ta.khs ;;nd Rs. 1 G6.22 l.ikhs. for the quan:er and half year ended September 30, 2019, 
respectively and nPt <.a\h Inflows of Rs. 8.85 lakhs lor the ha!f ye;.r enc;IM stopternber 30. 
2019. This interim financial resulr ind other financial intormatio9:1 haW- bee-n reviewe-d by 

other Audilor, whose re po.rt has been fumlshed to us by the M anagement. OtJr cooclu'Siun.. 
in so far as It , elates to the affairs of such subsidiary ls based wlely on the report of the 
othl'!r At,Jditor. Our conclusion is not modifil':!d in rP.spect oftMs matter. 

7. 1'hC' statement includes interim financial results and othtr financial information in resp,t:et of 
one subsidiary, whose interim financial results/ Information rtHect total assets cf Rs. 3.61 
!a~ as ~t Sepkmber 30, 2019, total revenue of Rs. Nil and R$. Nit, total net less after tax of 
Rs. lL74 lak:hs and Rs. 24,14 lakhs, total c.omprchensive Joss of Rs..12.82 18:khs and Rs. 22.12 
lakhs, for the -qo::irtcr and half year ended September 30, 20UJ, res.pectW"ely ~nd net cash 
inflows of R.~ 7..58 lakhs for the hatf year ended September 30, 2019, which arc ~rtified by 
the Management. According to the il'lfo1mation and exp!anations given to us qy the 
M~Mecmcnt. this interim financial result and otherfinanci-,;j information are not material to 
the gr Qui). Our wnclt.1stOn is not modified in respect of the above matte.r. 

8. lhe accompanying mtement includes che i11terim rinandaJ result/ information of one ,olnt 
venture which reflects Group's share of net loss of Rs. 34.74 lakhs a nd Rs. 90.?J lakhs and 
total comprehensive lo,ss of Rs. 34_.38 lakhs and Rs. 89.48 lakhs for the quane-,.r ~nd h;iff Yf!.Jr 
•ndPd ~,pr,mber 30, 2019, respectM!ly, wh~ich has been ""riewed oy us. 

o' ., 
,,; 

2 1. Lam~ Pl;:te» • .Qh Floor, Kolk.at:) · 700 020 
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!I. Sased 011 QUI r~vk•w lvnductcd and procedures performed as stated in paragraph 3 above, 
except for the tmpact <,f che mcrt<>r (1$ 4/!scribed ;,, tl:e basis jot Qua!if}HI Q»f<'lvsk>n 
porooraph and based or, the considf!ration of the review ropo, t ul olhE!r auditor ll"fprrPd in 
parae,niph 6 above, nothing has come to our attention,. that caure,; us to beraeve that the 
accompan~'ing Stat~ment, prepJred In 3000rd.:mcc with recognition and measurement 
ptinc;ipl~~ luid down in th~ aforesaid Indian Accounting Standards ('l.nd /IS) spec1fiAd und;or 
Section 133 of the Companies Ac., 20B as amended, read with reJevant rulP.~ ~c;ued 
thereunder and other ;;;ccount ing principles generatlv acc,cpted in India, has not disclosed 
the lnfi:um~tion required to be disclosed in terins I)( ltl<.• lirtin,g Regulations, including the 
manner in whkh 1t Is io tie dlsclosed, er that it contains ;my material mts:State:rnenl 

Fors. s. K · ta & Company 
Chartered A 
firm Registr 6N 

Rana Sen 
Pa(tncr-
Membcrship No, : 06t?759 

Place: t<olkata 
Dute: November 12, 201!1 
UOIN: 19066759AAAARKS744 

21, La~ Plt1cc, 4th Aoor. Kolkata - ·,oo D29 
Tel.: +91.-33-2~54 6788. E-mall : m!e:Jcol@ssktnin.-!X'lm 
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