INDIA POMER

Bef: TPCLSELODEZ2019-20/57 Date: - [ 2th Movember, 2019
The Secretary, The Vice President
Nutional Stock Exchange of India Lid., "ﬂel:mpu]imn Stock Exchange of India Litd
Exchange Plaza, Plot No. (1, G Block 4* floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex. Bandra (E). 3 Block, Opp. Trdent Hotel, Bandra Kurla
Mumbai- 400 051, Complex. Bandra (E), Mumbai- 400098,
Serip Symbal- DPSCLTD Serip Symbol: DPSCLTD

Drear Sins),

L th Meeting

We would hike to mform you that the Board of Directors of the Company, at its meeting held on 12th
November, 20019 has inter-alia approved:

Unaudited Standalone and Consolidated Financial Results for quarter and half year ended Jith
September, 2019

Pursuant to Kegnlation 33 of SEBI (Listing Obligations and [Yisclosure Requirements) Repulations,
2015 ("Listing Regulations”), please find enclosed herewith the Unaudited Standalone and
Consolidated Financial Results of the Company together with & copy of the Auditors™ Report on the
bagis of Limited Review Répon fumished by Mis. 5 § Kothari Mehta & Co_, Statutory Auoditors of the
Company, for the quarter and half year ended 30th September, 2019,

The aforesaid Financial Results shall be uploaded on the Company’s website www indiapower.com and
alzo published n the pewspapers in the [ormatl prescribed  under Eepulation 47 of e Listing
Repulalions.

The meeting of the Boord of Directors of the Company cottnenced ot 12:15 PAL and concluded ai
D325 PM.

This is for your kind information & records, please,

aithlully, TR
“orporation Limited S W,,_,_}_E

Kapoor) N
Company Secretary & Compliance Officer o

Encl: as above

India Power Corporation Limited
CiN: L40105WRB1913PLCOO3Z63
[formerly DPSC Lirmited]
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Tel: + 91 33 6609 4308,/09 /10, Faog =« 91 33 2357 1252
Contral (fficn: Sanctoria, Dishecgarh 713 333, Telephone: (3341) 6600454 (457 Pax: (D341) 6600464
E: orporsie@imliapowel oon W s indiapower.com



SS KOTHARI MEHTA
— &COMPANY —

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Rasubts of
the Comgany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirermnants)
Repulations, 2015, &= amended

Feview Report 1o
The Eoard of Directors
India Power Corporation Limited [Formerly DPSC Limited)

1 We have reviewsd the accompanying statement of unaudited smndalone financial resulis of India Powesrs
Cotporelion Lmited (Formerdy OFSC Limited) ("the Company®™) Tar the quarter and half year ended Saptember
34, 2019 ["the statement™} attached herewith, being submitted by the Company pursuand o the requirements
of Regulation 33 of the SEBI (Listing Obfigations and Dodosure Requirements) Regulations, 2015 as amended
[the “Lisling Regulstions'"), Attention.is drawn to the fact that the figures for net cash flows for the
cermesponding penod from Agrll 01, 201E 106 Septermder 30, 2008, a5 reported In these unaedited standaione
fenancial results have been approved by the Bosrd of Directors of the Company, but have not been subjected to
risfican

2. This Stacement, which is the responsibility at the Campany’s Management snd approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measwement princples
[aid down in ndian Accounting Standard 34, (ind A5 24} Interim Financial Reporting’ presoribed wider seclion
133 of the Companies Act, 2013, 25 amended, read with refevant rules isswed there under and other accounting
principles generaily accepled in India. Our responsibility & 0o express & conclusion on the Satement based on
QU FeviEw.

3. Wo conducted our review of the statement In acoordance with the Standard on Review Engpgements [SHE)
2410, "Revlew of Interim Fnanciz] Information performed by the Independeont Auditor of the Entity’ Bssued by
the nstitute of Chariered Accountanis af die This standasd requires that we plan and perform the review to
obiadn moderle asiurance as o whether the statement is free of material misstatement. A review of inlerim
fimancial information consists of making inguiries, primarily of persons responsible for financial and accounting
matters, and applying enalyiical and other reviaw procedures, A revicer & substantially [ess in scope than an
audil eoadudied in-aocordonce with Standards on Auditing and consequently does not enable s te obtzin
assurance that we would becoms: aware of ol agnificant matters that might be dentiied In an audic
fccordingly, we do not express an aedit opinion.

4, Haszed on our review conducked as abowe, nothing has come to our attenlion that crises us to beliowe that the
sttompanying statement, prepanod inaccordance with the recognition and measerament principles lzid down
in the aforesaid Indian Accounting Standards (Ind AS") spedified under section 135 of the Companies &1, 2013
85 amended, read with relevan nvles isseed there uodes and other sccounting prindples generally accepted in
Indfa, has not disdesad the Information reguired to be dEdoded in Lams of e Lsling Regabition, induding
the manner in wiich it i to be disclosed, or that it contains any matenial misstatemant
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5S KOTHARI MEHTA
& COMPANY

CHARTEARD ADDSUNTANTS.

Independent Auditor's Review Report on the Quarterly and Yoar to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI [Listing Obligations
and Discdosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited {Formerly DPSC Lirmited)

1. We have reviewed Lhe accompanying Statement of unaudited Consolidated Fnandcial Results
of India Power Corporation Limited (Formerly DPSC Limited) (the *Parenl”) and its
subsidiaries (the Parent and its subsidiaries topether referred to ac the “Group®™), and its
share of the net loss after tax and total comprehensive loss of its joint venture for the
quarter and haif year ended Yeptember 30, 2019 (the "Statement”) attached herewith, being
submitted by the Parent pursuant to the requiserments of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirerments) Regulations, 205, as amended (the “Lsting
Aegulatlons™). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter and half year ended September 30, 2018, as reported in thess
unaudited consolidated financial results have been approved by the Parent's Board of
Directors, but have not been subjected to raview.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Direclors, has been prepared in accordance with the recognition and
measurement prnclples kid down in Indian Accounting Standard 34; {Ind A5 24} "Irmerim
Financial Reporting” prescribed under Section 123 of the Companies Act, 2013 as amended,
read with relevant rules issued thersunder and other accounting principles generaliy
accepted in India. Dur responsibility is to express a conclusion on the Statement hased on
our revlew,

i We conducted our review of the Statement in accordance with the Standard on Review
Engagements (3RE] 2410, “Review of interim Fnandal information Performed by the
Independent Auditor of the Entity” issued by the institute of Chartered Accountants of india.
Thiz standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of materal misstatement. & review of inledm finsncial
information consists of making inquiries, primarily of persons responsibie for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less In scope than an dudit conducted in acoordance with Standards on Auditing
and consequently does not enable us Lo oblain assurance that we would become aware of
all significant matters thal might be identified in an audit, Accordingly, wie do not express an
audit opinion.

We also perfarmed procedures in accondance with the Circular No. CIR/CFD/CMDL,/44/2010
dated March 23, 2019 issuved by the Securitics and Exchange Board of India under Repulation
33(8) of the Listing Regulations, to the extent applicable.

21, Lensdowme Place, 4Eh Floor, Kolkala - 700 029
Tel. - +B1-33-24 54 6788, E-mall : mishob@sskmirucom
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55 KOTHARE ME!HTA & COMPRNY

4. The statement includes the results of the following Subsidiaries {except ane as mentivned in
paragraph 5] and knint Venbore;

Subsidisrics

1. India Fower Corporation [Bodhgaya) Limited
2. 1PCL P Lod.

Joint Venture

1. India Uniper Power Services Brivate Limited.

5. Bosis for Qualified Concluston

Attention is drown fo oole no. 5 of the unoudited consolidoted financial resuits dealfing with
the mon ovaliohility of the finoacial results of one Subsidiary Company i.e. Meenakshi Energy
Limited (MEL) for the guarter wnd holl yeor ended September 30, 2019, as o result, the
finencial resuit for the some hos not been considered in these unoudited comsolidated
financial resuits witich is not in compiionce with ind AS 34, “Interim Fnoncial Reporting” read
with ind AS 110 "Consolidated financiol statermepts”. Consequently, the impact of the same
% the uncudited consolidated financial results and value of investment in the soid subsidiary
are ol presently oscentoinghie,

6. We did ndt review the interim financial results and other financial information In respect of
one subsidiary, whose interdim finandal results / information reflect total assets of Rs.
34,491 38 lakhs as gl September 30, 2019, total revenue of Rs. 0,08 lakhs and Bs. 0.1% lakhs,
total net loss after tax of Rs. 98.97 lakhs and Rs. 166.22 lakhs, total comprehensive loss of Rs.
98.57 lakhs and Rs. 166.22 lakhs, for the quarter and half year ended September 30, 2019,
respectively and net cash inflows of Rs. B.85 lakhs tor the half year ended Saptember 30,
2019. This interim finandal result and other financial information have been reviewsd by
other Audilor, whose report has been fumizhed to us by the Management. Our conclision,
in so far as |t relates to the affairs of such suhsidiary is based solely on the report of the
other Auditer, Dur condusion is not modified in respect of this matler,

7. The staternent includes interim financial results and other financial information in respect of
ong suixidiary, whose interim financial resubis [ information reflect total aszets of Rs. 363
fakhs as 3t Seplember 30, 2019, total revenue of Rs. Mil and Rs. Mil, total net loss after tax of
Rs. 11.74 Iskhs and Rz, 24.14 lakhs, total comprehensive loss of Rs, 12.82 kekhs and Rs. 22.32
lakhs, for the quarter and half year ended September 30, 2009, respectively and net cash
inflows of Rs. 2.58 lakhs for the half year ended September 30, 2018, which are certified by
the Management. According te the information and esplanations given 1o us by the

Managerment, this interim financial result and other financia! information are not material to
the growp. Dur conclusion is not modified in respect of the abowve mattar.

&. The accompanying statement includes the nterim finarcial result / information of one joint
venture which reflects Growp’s share of net loss of Bs. 34.74 lakhs and Rs. 90.71 fakhs and
total comprehensive loss of Rs. 34,38 lakhs and Rs. 89 48 lakhs for the guarter and half year
ended September 30, 2019, respactively, which hag been reviewed by uz

/R
L ‘kg"."'-
21, Lansdeowne Place, 45h Floor, Kolkata - 700 020 |§ y_;akra T .||
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55 ROTHARI MEFTTA & COMPANY

9. Based un ow review conducted and procedures performed as stated in paragraph 3 above,
excegt- for the impaoct of the metter ¢ described fnothe bosis for Qualified . Conclusion
parogroph and based on the consideration of the review repert of other auditar referred in
paragraph & shove, nothing has come to our attention, that causes us to believe that the
auCHmpanying Statement, prepared Ino accordance with recognition and measurement
principles laid down in the aforesaid Indian &ccounting Standscds {'Ind A5 specified undar
Section 133 of the Companies Act, 2013 a5 amended, read with relevant mles issioed
thereunder and other sccounting principles generally accepted in India, has not disciosed
the Informartion required to be disciosed in terms of the Listing Regulations, including the

manner in which it i 10 be disclosed, of that it contming any material misstatement.

For 5. 5, Kothar] Mchta B Company
Chartered Acc
Firm Registratio = (]|

Rana Sen

Partner g,
miermbership Na, ; 065752 : ‘E.f"-i%
Place: Kolkata : ‘j'l

Diate: Mowember 12, 20149
UIDHM: 19066759 A8 ARKST44

21, Lansdowwe: Place, dth Floor, Ko#ats - TO0 029
Tel, | +91-33-2454 6TEE, E-maill : mizkol@aakmincom
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