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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF TOUCHWOOD ENTERTAINMENT LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Touchwood Entertainment
Limited (“the Company”), which comprise the Balance Sheet as at March 31 | 2020, the Statement of
Profit and Loss & Other Comprehensive Income, and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as" the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (‘the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31 2020, the profit and its cash flows for the year ended on that
date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilites for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements.

Emphasis of Matter
We draw your attention to:

Note no. (5) for considering the advance given to Jaypee Infratech Ltd. for purchase of Pent House at
JAYPEE GREENS, NOIDA, as good despite Jaypee Infratech Ltd. undergoing insolvency
proceedings since July 2017. ;

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the Standalone Financial Statements of the current period. These matters were addressed in the context of
our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Standalone Financial Statements and our auditor’s report
thereon.

express any form of assurance conclusion thereon
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
Accounting Standard and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irreqularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness=
controls
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= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’'s report. However, future events or conditions may cause the
Company to cease to continue as a going concern

e FEvaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss & Other Comprehensive Income including the
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of
account

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standard specified under Section 133 of the Act
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g) On the basis of the written representations received from the directors as on March 31% , 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 187 read with Schedule V of the Act

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company has no pending litigation which has any impact on its financial position.

Il.  The Company does not have any long term contract including derivative contracts except
advance given for purchase of Pent House at Jaypee Greens, Noida, Considered good.
(refer matter paragraph) for which there may be a material loss.

M. No amount was required to be transferred to the Investor Education and Protection Fund
by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For VSD & ASSOCIATES
Chartered Accountants
"8 registration number: 008726N

S

Place : New Delhi F.C.A., Partner
Dated : 30.06.2020 Membership number: 087382
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Mls Touchwood Entertainment Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of Section
143 of the Companies Act, 2013 (“the Act’)

We have examine the internal financial controls over financial reporting of Mis Touchwood Entertainment
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate intemnal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receip
9}\ Cy
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expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2020, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For VSD & ASSOCIATES
Chartered Accountants
s registration number: 008726N

Sanjay Sh?ma

Place : New Delhi C.A., Partner

Dated : 30.06.2020 . Membership number: 087382
UDwW - 2008 TFADLAAAAR kK MAN
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' section of our
report to the Members of Mis Touchwood Entertainment Limited of even date)

i. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased manner
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain fixed assets were physically verified by the management during the year.
According to the information and explanations given to us, no material discrepancies were ncticed on such
verification.

(c) The company owns no immovable property as at the balance sheet date. According to the information
and explanations given to us and on the basis of our examination of the records of the Company, the
Company has made a part payment of Rs.1,13,48,880/- to M/s Jaypee Infratech Limited for purchase of a
Pent House at JAYPEE GREENS, NOIDA (UNIT NO. KRH21-3202) for which no title deed held with the
company as the project is under dispute. The same will take place after completion of the project. (Refer
Note No. (5) in Notes to the Accounts)

ii. The Company is engaged in the business of providing event management services and does naot have
any inventories of raw material or finished goods. The company used to purchase and procure need based
goods & services directly delivered at site by the suppliers, as and when required for organizing and
conducting the events.

iii. According to the information and explanations given to us, the Company has given interest free rent
security of Rs.10 Lacs each to its 2 directors, covered in the register maintained under section 189 of the
Companies Act, 2013. However the company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnership or any other parties covered under the register maintained
under section 189 of the Companies Act 2013. Hence clauses (a) to (c) are Not Applicable.

iv. In our opinion and according to the information and explanations given to us, the Company has not
given any loan or guarantee. In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 186 of the Act, with respect to the investments
made by it in quoted equity shares.

v. The Company has not accepted deposits during the year and does not have any unclaimed deposits as
at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the

Company.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting
under clause 3(vi) of the order is not applicable to the Company.

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) On the basis of our examination of books of account and information and explanation furnished by
the management provisions of sales-tax, duty of customs, duty of excise, value added tax and cess
are not applicable to the company. No outstanding statutory dues as on the last day of the financial
year was outstanding for a period of more than six months from the date it became pay

Z3 .—N
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(b) Income Tax Authoritiss"|EBETNAY RUR4E an SrRaline B'RY 3543 s against tax liability of the
Assessment Year 2008-09 out of refund due to the company in previous years. The assessment at Nil
demand has already been made by Dy. Commissioner of Income Tax in company's favor. The company
has received a refund of Rs.23,05,109/- in November 2017 and is hopeful that the balance amount will be
refunded by the income at department in due course. In view of this the amount has not been written off
and the same is classified under “Other Current Assets.”

viii. The company has not taken any loans from financial institutions and Government and has not issued
any debentures at the close of the year but has taken vehicle loans from bank and NBFC. The company is
regular in repayment of term loans taken from bank and NBFC for purchase of vehicles, which are payable
in EMI and there is no default.

ix. The Company has raised term loan for purchase of vehicles. The amount of Term loan was paid directly
by the NBFC to the vendor of vehicle.

x. To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no fraud on the Company by its officers or employees has been noticed or reported during
the year,

Xi. In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the provisions of section 197 read with
Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reportlng under clause 3 (xii) of the Order is not
applicable to the Company.

xiil. In our opinion and accerding to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv, There was no issue of Shares during the year for cash consideration however company has issued the
bonus share during the year.The company has not made any private placement of shares or fully or partly
paid convertible debentures during the year.

xv. In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected fo its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For VSD & ASSOCIATES
Chartered Accountants
registration number: 008726N

anjay %rma

Place : New Delhi ~ F.CA, E'sa_r!'tgsezr
- 30.06.202 Membership number:
Dated : 30.06.2020 BT 200%?392‘3&&&&%‘{ Vi
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Auditor's Report as on 31* March, 2020 and Year to date Results of the
Company Pursuant to the Regulation 33 of the SEBI ( Listing Obligation and

Disclosure Requirements) Regulation, 2015

To
The Board of Directors of
Touchwood Entertainment Limited

We have audited the standalone financial results of Touchwood Entertainment Limited for the
year ended and year to date result for the period 1° April 2019 to 31** March 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015. These yearly
standalone financial results as well as the year to the date standalone financial results have
been prepared on the basis of the financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
for the Interim Financial Reporting ( IndAs34), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued hereunder: or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimate made by
the management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanation given to us
these yearly financial results as well as year to date results:
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(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 in this regard and
(ii) give a true and Fairview of net profit and other financial information for the year ended

31" March 2020 as well as the year to date results for the period 1°* April 2019 to 31%
March 2020.

For VSD & ASSOCIATES

Chartered Accountants
FRN: 008726N

(Sﬁﬁﬁ%mgl

F.C.A., Partner
Membership No.: 087382

Place: New Delhi
Dated: 2006 ~2020
LDIN-2008323%2 AAKARTIC12
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TOUCHWOOD ENTERTAINMENT LIMITED
BALANCE SHEET AS AT 31ST MARCH 2020

NOTE ASAT31.03.2020 ASAT 31.03.2019 AS AT 01.04.2018
ASSETS

Al NON CURRENT ASSETS

(a) Property, Plant and Equipment 3 2,78,80,349 27 3,39,75833.12 3,57,73,365.00
(b) Intengible Assets 4 1,35,913.00 s -
(¢) Financial Assets
(i) Investments 1 - 55,112,547 01 4575,284 .08
{ii) Loans [ 2,25,62,330.05 2,62,10,633.00 2,63,98,166.00
(d) Deferred Tax Assets [Net] T 22,14,561.00 15,46 371.61 9,07,654.29
5,27,93,173.32 T 6,72,45,384.74 __ 6,76,54,489.37
8] CURRENT ASSETS
(a) Financial Assets
(i) Trade Receivables 8 6,74,25,594.41 8,47 82 877T.41 4,10,60,691.00
(iiy Cash and Cash Equivalents 9 4,36 44 179.81 3,82,00,838.06 4,19,20,289.56
(iil) Bank Balances other than (i) above 10 30,70,000.00 28,55,000.00 2,88,000.00
{b) Other Current Assets 1 2,14 B9,842.068 2,00,69,600.33 41,07,732.47
1!.“.2!;."1‘.2! 14,60,08,415.80 5173.7&713.03
TOTAL ASSETS 18,84,22,889.60 21,32,63,800.64  15,80,31,182.40
EQUITY AND LIABILITIES
(Al EQUITY
(a) Equity Share Capital 12 10,18,12,450.00 407,24980.00  4,07.24,980.00
(b} Other Equity 13 2,09,85,909.75 7.,80,47,980.07 474 18,746.72
Total Equity 12,27,08,350.75 11,87,72,07007  8.81,41726.72
)] LIABILITIES
M1 NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 14 20,66,656.94 39,88,569.17 43,80,674 82
(b) Provisions 16 £8,35,294 00 86.03,877.00 53,70,485.00
1,00.01,950.84 1,07.92,446.17 57,51,169.82
(21 CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowings 18 19,21,912.23 23,27,813.53 34,14,507.35
{il)Trade Payables 17 3,29,53,057.68 5,21.21,01564 3,64,076827.72
- Total Oustanding due from MSME - . =
- Total Qustanding due other than MSME 34 52 88,057 68 5,21,21,015.64 3.64,07,627.72
(iyOther Financial Liabilities 18 30,61,585.00 21,67,430.00 22,61,036.00
(b) Other Current Liabilities 19 85,08,289.00 52,48,731.13 447352329
{c) Provisions 20 82,79,735.00 2,07,62,394.00 1,05,81,581.50
5.47,22,578.91 £,36,88 384.30 5.71,3828588
TOTAL EQUITY AND LIABILITIES _TBSAZZREOR0 21328380080 ISMILTIE

For Touchwood Entertainment Limited

Manjit Singh
(Managing Director)
DIN:00998148 F »
g

Place : New Deihl
Dated : 30.06.2020




Touchwood Entertainment Limited

Statement of Audited Financial Results For The Half and Year Ended 31st March, 2020

1 Particulars Amount in Lacs except EPS
No. Half Year Ended Year Ended
31st March | 30th Sept. | 31st March 31st March F1st March
2020 2019 209 2020 2019
Audited Unaudited |  Aundited Audited Audited
1 |a) Revenue from operation 12269 B58.20 220235 2,080.89 3.227.76
b) Other Income 2478 17.82 46.50 42.60 47.63
Total Revenue [1(a)+1(b)] 1,247 47 B76.02 12,4885 212349 3,275.39
2 |Expenses
a) Employee Benefit Expenses 207.78 196.02 153.20 40380 290.44
b) Finance Cost 295 345 368 640 7.32
¢) Depreciation & Amortisation expenses 31.96 24 3151 61.20 62.90
d) Other Expenses B87 .40 506.75 1,694.43 1,394.15 248839
Total Expenses [2(a) to 2(d)] 1,130.10 73546 188282 1,865.56 2,649.05
3 rP:u['lt before exceptional items (1-2) 117.37 140.56 366.03 25793 426.34
4 |Exceptional items - - - =
5 |Profit before Tax (3-4) 117.37 14056 366.03 257.93 426.34
6 |Tax expenses
(2) Current Tax 3278 4038 110.65 7316 13294
(b) Previou Year Tax 285 1217 359 15.02 424
(¢) Deferred Tax (6.68) - (10.09) (6.68) (6.39)
7 |Profit/Loss After Tax (5 Less 6a to 6c ) 8843 88.01 261.88 176.44 29555
8 |Other Comprehensive Income
(A) |(1) Item that will not be reclassified to Profit & Loss
Re-measurement Gains/ (Losses) on Defined Benefit Obligation (7.75) . - 7.75) (1.86)
Profit/(Loss) on Sale of Non-Current Investment (5.66) - - (5.66) 12.62
{II]lmmmrelaﬂnghmﬂntwﬂlnntmlasuiﬁedwﬁuﬂt&Lm - - -
(8) (1) Item that will be reclassified to Profit & Loss - - -
(u)lmmmhhgtoim&mwﬂlbemwﬁzdmﬁnﬁt&lm - - - - =
9 |Total Comprehensive Income (7+8) 75.02 88.01 261.88 163,03 306.31
10 |Paid up Equity Share Capital (of Rs.10/ each) 101813 | 1,01813 «7.25 108.12 407.25
11 |Other Equity excluding Revaluation reserve 209.86 163.30 780.48 209.86 780.48
13 |Eamning per share
(A) Basic 074 0.86 643 1.60 752
(B) Re-instated Basic 074 0.86 257 1.60 a0
|(©) Dituted 0.74 086 643 1.60 761
(C) Re-instated Dilutexd 0.74 0.86 257 1.60 am
Notes:

The above half yearly results for the half year ended 31st March, 2020
meeting held on 30.06.2020

The figures of the previous period have been regrouped/ rearranged

The figures of the half year ended 31st March 2020 are balancing
30.09.2019.

dhaib

ilable on the of the ¢

The above financial results are
EPS has been calculated, bydlrklingpmﬁtam-rmwiumumbﬂdlhnmwcxh reported date except for annual
as per audited accounts.

Pmlsim{oxbepu-dtﬂuﬂhubemm“perdn,..- isions of the c

P

figures.
Thlsiuluﬂmﬁﬁoﬂ’huminl%umlPmpuudup«ll\d-&d.lhulTnmﬂhnhﬂlms

Date: 30.06.2020
Place: New Delhi

are reviewed by audit committee and approved and taken on record by Board of Directors in their

In accardance with Regulation 33 of SEBI (LODE) Regulation 2015, the above results have been reviewd by the Statutory Auditor of the Company

whereever found necessary, to make them comparable with the figures of the current period.
figures between audited figures for the year ended 31st March 2020 and published year to date figures upto

i.6. www.touchwood.in and on the website of emerge platform of National Stock Exchange

figures where weighted average number of shares are taken)

Act 2013 for 6 Months in case of Half yearly figures.
Provision for year end expenses viz. provision for gratuity & bonus, auditor & tax auditor remuneration, deferred tax asset/ liability has not been made in case of Half yearly

DIN:00996149




TOUCHWOOD ENTERTAINMENT LIMITED

Statement of Cash Flows
Particulars 31.3.2020 31.03.2019
Amount (Rs.) Amount (Rs.
Cash flow from Operating Activities
Total Comprehensive Income After Tax 1,63,02,778.08 3,06,31,243.07
Adjustments for :
Tax Including Deferred Tax 81,49,450.31 1,30,79,126.69
Depreciation & Amortisation Exp. 61,20,134.00 62,90,265.00
Loss on Sale of Fixed Assets 13,012.00 5,500.00
Fixed Assets Written Off 3,87,060.00 16,405.00
Interest Received (31,586.80) (5,49,682.00)
Dividend Received (55,472.90) (29,986.35)
Finance Cost 6,39,980.68 7,32,038.51
Operating Profit before working capital changes 3,15,25,355.37 5,01,73,909.92
Changes in Working Capital
Derease/(Increase) inTrade receivable 1,73,57,283.00 | (4,37,22,186.41)
Derease/(Increase) in Other Bank Balance (1,15,000.00) (26,67,000.00)
Derease/(Increase) in Other Current Assets (14,20,341.73)| (1,59,61,867.86)
Derease/(Increase) in Loan & Advances 36,48,302.95 1,87,533.00
Increasel/(Decrease) in Employee Benefit (Non Current) 20,31,417.00 14,33,382.00
Increase/(Decrease) in Employee Benefit (Current) 3,20,379.00 2,42,636.00
Increase/(Decrease) in Trade Payable (1,91,67,957.96)| 1,57,13,387.92
Increase/(Decrease) in Other Financial Liability 8,64,155.00 (63,606.00)
Increase/(Decrease) in Other Current Liability 32,56,557.87 7,76,207.84
Net Cash Flow from Operation 3,83,00,150.50 61,12,396.41
Less : Income Tax paid 2,16,50,697.70 37,49,677.50
Net Cash Flow from Operating Activities (A) 1,66,49,452.80 23,62,718.91
Cash flow from investing Activities
Sale/(Purchase) of Investment(Net) 55,12,547.01 (9,37,262.66)
Purchase of Property, Plant & Equipment (4,61,545.15) (45,23,638.12)
Purchase of Intengible Assets (1,79,090.00) -
Sale of Fixed Assets 80,000.00 10,000.00
Interest received 31,586.80 5,49,682.00
Dividend received 55,472.90 29,986.35
50,38,971.56 (48,71,232.43
Net Cash Flow from Investing Activities (B) 50,38,971.56 (48,71,232.43
Cash Flow From Fi Acti
Increase/(Decrease) in Borrowing Non Current (19,21,912.63) (3,92,105.65)
Increase/(Decrease) in Borrowing Current (14,05,901.30) (86,693.82)
Interest Paid (6,39,980.68) (7,32,038.51)
Dividend Paid (1,22,77,388.00) -
Net Cash Flow from Financing Activities (C) (1,62,45,182.61) (12,10,837.98
Net (Decrease)/ Increase in Cash & Cash Equivalents
(A+B+C) 54,43,241.75 (37,19,351.50
Opening Cash & Cash Equivalents 3,82,00,938.06 | 4,19,20,289.
Cash and cash equivalents at the end of the period 4,36,44,179.81 3,82.90.938.0 \




Cash And Cash Equivalents Comprise :
Cash

33,81,909.26 19,02,287.10

Bank Balance :

Current Account 4,02,62,270.55 3,62,98,650.96
Total 4,36,44,179.81 3,82,00,938.06
Notes:

(1) The above Statement of Cash Flows has been prepared under the “Indirect Method" as set out in Ind

AS-7 on Statement on Cash Flows.

(2') Previous Year's figures have been regrouped, rearranged and reclassified wherever necessary to

conform to the current year's classification.

Place : New Delhi
Dated : 30.06.2020

For Touchwood Entertainment Limited
Manjit Singh
(Managing Director)

DIN:00996149




