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Revathi Equipment Limited

] I Registered Office: Pollachl Road, Malumachampatti Post,Coimbatore - 641 050
s g CIN:L29120TZ1977PLCO00780
OUMIENT LI TED Phone: +91-4226655111

Rs. In Lakhs

UNAUDITED RESULTS FOR THE QUARTER ENDED 31ST DE

STATEMENT OF STANDALONE
Quarter ended Nine months ended Year ended
Sr.No. Particolsrs December September December Decemb Decemb March
31,2018 30, 2018 31,2017 31,2018 31,2017 31,2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue
Revenue from Operations 1,160.95 72091 1,118.97 4,615.78 2,728.82 4,573.59
Other Income 5.82 11.45 18.29 33.80 73.33 126.88
Total Revenue 1,166.77 732.35 1,137.26 4,649.58 2,802.15 4,700.47
2 {Expenses
(a) Cost of materials consumed 848.01 166.27 742.25 1,259.05 1,826.36 2,616.12
{b) Purchases of stock-in-trade 234.09 144.00 16.05 483.12 308.88 463.34
{¢) Changes in inventories of finished goods, work-in-progress and
stock-in-trade (679.69) (40.83) (262.70) " 646.33 {995.90) (1,318.40)
{d) Excise duty on sale of goods - - . - 33.16 26.14
{e) Employce benefits expense 279.36 277.88 312.69 867.24 921.55 1,121.08
{f) Finance costs 17.18 53.38 79.58 150.56 256.85 338.06
{f) Depreciation and amortisation expense 13.02 14,33 15.53 42.04 47.99 63.06
(g) Other expenses 252.02 240.39 288.47 816.40 847.75 1,196.81
Total Expenses 963.99 855.43 1,191.88 4,264.75 3,246.74 4,506.21
3 |Profit/(Loss) before exceptional items and tax (1-2) 202.79 (123.07) -54.62 384.83 (444.59) 194.26
4 |Exceptional items - @ £ ¥ - -
Exceptional Income/ expense relating to earlier years (net of taxes)
5 |Profit/({Loss) before tax (3-4) 202.79 (123.07) -54.62 384.83 {444.59) 194.26
6 |Tax expenses
- Currant year (Net of MAT credit entitlement) 62.42 (39.85) . 112.57 - 33.16
- Deferred tax (55.20) (49.28) 13.80 (148.14) (107.27) 4.30
7 |Net profit/(Loss) after tax from continuted opertaion (5-6) 195.67 {33.94) (68.41) 420.40 {337.32) 156.80
8 [Profit / ({loss) from discontinued operations . % - - - (747.71)
9 |Net Profit/{Loss) after tax (7-8) 185.57 (33.94) (68.41) 420.40 {337.32) (690.91)
10 [Other Comprehensive Income {OCI)
(i) Items that will not be reclassified to profit or loss. 427 427 (1.66) 12.82 (4.99) 17.09
(ii) Income tax relating to items that will not be reclassified to profit
or loss -1.41 (1.41) 0.58 4.24 1.73 (5.65)
Other Comprehensive Income for the period 2.86 2.86 {1.09) 8.58 (3.26) 11.44
11 |Total Comprehensive Income for the period{9+10} 198.43 (31.08) {689.50) 428.98 (340.58) {579.47)
12 |Paid-up equity share capital (Face Value of Rs. 10.00/- each) 306.70 306.70 306.70 306.70 306.70 306.70
13 Earnings Per Share face value Rs.10.00/ each
(non annualised) Basic and Diluted (Amt in Rs.)
(i) Continuted Operations 6.38 (1.11) (2.23) 13.71 {11.00) 5.11
(i) Discontinued Operations - - - - 3 (24.38)
Note :-

1. The above results was approved in the meeting of the Board of Directors held on 25th January, 2019

2. The company operates in a single operating segment of manufacturing of equipments.The financial results for the quarter ended December 31, 2018 are being published in the
newspaper as per the format prescribed under Regulation 33 of SEBI{Listing Obligations and Disclosure Requirements) Regulations, 2015. The results of the Company are also

available on Stock Exchange websites and on the Companies website www.revathi.in.

3. The above financials have been prepared in accordance with ind-AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with the
Companies (Indian Accounting Standard) Rules, 2015 (Ind-AS) and other recognised accounting practices and policies to the extent applicable.

4. Previous period figures has been regrouped wherever considered necessary.

For and on behalf of the board

L.

Abhishek Dalmia
Executive Chairman
DIN: 00011958

Date: 2Sth January, 2019
sjace: Bangalore




Independent Auditor’s Review Report on Standalone Quarterly Financial Results of Revathi Equipment Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the quarter and nine month ended December 31, 2018

The Board of Directors of
Revathi Eguipment Limited

]

We have reviewed the accompanying statement of standalone unaudited financial results of Revathi
Equipment Limited (‘the Company’) for the guarter and nine month ended December 31, 2018 {" the
Statement”) attached herewith, being prepared by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 {the "Listing Regulations,
2015") read with SEB circular no. CIR/CFD/FAC/62/2016 dated July S, 2016,

The preparation of the Statement in accordance with the recognition and measurement orinciples laid down
in indian Accounting Standard {ind AS) 34, “interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder anc other accounting principles generally
accepted in India, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility
of the Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We ronducted our review in accordance with the Standard on Review Engagement {SRE) 2410, 'Review of
Interim Financial Information performed by the independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This Standard requires that we ptan and perform the review to obtain
moderate assurance as to whether the statement are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

Rased on our review conducted as above, nothing has come 10 our attention that causes us to believe that
the accompanying statement prepared in ail material respects in accordance with the applicable indian
Accounting Standards {Ind-AS} prescribad under section 133 of the Companies Act, 2013, read with relevant
ruies issued thereunder including the amendment thereof and other recognized accounting practices and
policies generally accepted in Indiz, has not disciosed the infarmation required to be disciosed in accordance
with the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosures Reguirements)
Regulations, 2015 read with SEBI Circular no. CIR/CFD/EAC/62/2016 dated July 5, 2016, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For 8.5, KOTHARI MEHTA & Co.
Chartered Accountants

FRN-000756N

SUNIL WAHAL
Partner

Membership No, 087294

Place: New Dethi
Date: January 29, 2019
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Quarter ended Ninc Months cﬂdedbe Ye:; ;:h
December September December December December besscimel
sr.No. Particulars 31,2018 30, 2018 31,2017 31,2018 31,2017 e
'
Unaudited | Unaudited | Unaudited Unaudited Unaudited udi
1. | Revenue 6 16,211.36
.04 12,882.74 9,780.1 g
Revenue from Operations 4A0350 o e 184.85 220.20 390.55
Sjer et ‘ o5 asus 3 9?2'2: 13,067.59 | 10,00036 |  16,601.91
Total Revenue 4,503.80 36134 A !
2. | Expenses 7,729.05
5,197.82 4,609.62 ,729.
(3) Cost of materials consumed 254245 o 2’212.(2)2 483.12 308.88 463.34
(b) Purchases of stock-in-trade 234.09 144.00 ' '
(¢} Processing charges and purchase of materials i A ; 237.92
through sub-contractors i )
{d} Changes in inventories of finished goods, work-in- 18.40)
6.33 995.90) (1,318.
progress and stock-in-trade (679.69) s (262.70) o - : 33.16 26.14
(e} Excise duty on sale of goods > = - ’
449580 | 568560
{f) Employce benefits expense 1,253.32 1,241.34 1,40§-i2 3~§“;égé “rie 34085
(g) Finance costs 29.36 50,80 s l66 107‘83 135.83 181.43
(h) Depreciation and amortisation expense 34.48 s 42, , 381‘71 3.449.61
1) Oth 814.34 729.95 692.96 2,347.79 2,381 Gy
(i) Other expenses PRt 12.801.76 11,253.93 16,795.28
Total Expenses 4,229.38 3,642.86 ,403. el #
3. | Profit/(Loss) before exceptianal items and tax (1-2)
274.42 (23.38) (312.83) 265.83 (1,253.57) (193.37)
4. | Exceptional ltems
Exceptional income/ expense relating to earlier years
{net of taxes) s s “ - = -
5. | Profit/(Loss) before tax (3-4) 274.42 (23.38) (312.83) 265.83 (1,253.57) (1?3-:;)
6. |Taxexpenses 80.64 (93.76) 2.90 (38.49) {92.97) (14.53)
7 Net Profit/(Loss) after tax from continuted opertaion
Toise) 193.78 70.38 (315.73) 304.32 (1,160.60) (177.84)
8. | Profit / {loss) from discontinued operations . - - - - (747.71)
9. | Net Profit/{Loss) after tax (7-8) 193.78 70.38 (315.73) 304.32 (1,160.60) (925.55)
10. | Other Comprehensive Income (OC)
Items that will not be reclassified to profit or loss. 14.18 14.19 5.48 42.56 16.44 52.85
Income tax relating to items that will not be reclassified
to profit or loss {3.98) {4.00) 0.58 {11.97) 1.73 (14.95)
Items that will be reclassified to profit or loss. (50.81) 75.74 17.36 112.37 (34.22) (7.73)
Income tax relating to items that will be reclassified to
profit or loss - - * - -
Other Comprehensive Income for the period (40.61) 85.93 23.42 142.96 {16.05) 30.17
11. | Total Comprehensive Income for the period (9+10) 153.17 156.31 {292.31) 447.28 (1,176.65) (896.38)
12. | Profit & loss attributable for the period to
Equity holders of the company 153.75 12.56 {232.73) 287.68 (927.82) (882.38)
Non Controlling Interest 40.04 57.80 (83.00) 16.64 (232.79) (44.16)
13. | Other Comprehensive Income
Equity holde['s of the company (8.56) 24.17 37.86 77.31 (5.77) 23.05
Non Controlling Interest . (32.05) 61.76 {14.45) 65.65 (10.28) 7.11
14. | Total Comprehensive Income
Equity holders of the company 145.19 36.73 {194.87) 365.00 {933.59) {860.33)
Non Controliing Interest 7.99 119.56 {97.45) 82.28 (243.07) {37.05)
15 Paid-up equity share capital (Face Value of Rs. 10.00/-
" leach) 306.70 306.70 306.70 306.70 306.70 306.70
16 Other Equity as per Balance Sheet of previous
" |accounting year ¥ - - . 5 14,769.58
17 Earnings Per Share face value Rs.10.00/ each
{non annualised) Basic and Diluted (Amt inRs.)
(i) Continuted Operations 6.32 2
2 .29
(i) Discontinued Operations . : ) — (37.849) (5.80)
Note :- - 2 (24.38)
1.  The above results was approved in the meeting of the Board of Directors held on 29th January, 2019
2. The financial results for the quarter ended D i
of SEBMListing Obligations and Disclosur: Re:f:frr:r:irni])' :fglj;rlc;::l;gl;;ub:;hcd In the newspaper as per the format prescribed under Regulation 33
and on the Companies website www.revathi.in. ' + Theresults of the Company are also available on Stock Exchange websites
3. The above financials have been prepared in accordance with Ind-AS 34 i
) X A Interim Financia
2013, read with the Companies (Indian Accounting Standard) Rules, 2015 (Ind-AS) a’:‘Cd'll l:‘(rponlnz prescribed under Section 133 of the Companies Act,
applicable. * other recognised accounting practices and policies to the extent
4.

Previous period figures has been regrouped wherever considered necessary.

For and on behalf of the board

Date: 29th January, 2019

Place: Bangalore

Abhishek Daimia
Executive Chairman
DIN: 00011a8n



Revathi Equipment Limited
Registered Office: pollachi Road, Malumachampatti post,Colmbatore - 641 050
ClN:L29120T21977PLC000780

Phone: +491-4226655111
Segment wise Revenue, Tesults, asscts and liabilities for the Quarter ended 31st December, 2018 T
Quarter ended Nine months ended Year Ended
r.No. Particulars December | September | December December | December March
31,2018 30,2018 31,2017 31,2018 31, 2017 31,2018
N Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
Gross
al) rsweag:;:c‘tifi\r:nouf;:uipm)ems 1,160.95 72091 1,118.97 4,615.78 2,728.82 4,573.59
b) Engineering Design Services 3,246.55 2,850.45 2,748.07 8,266.96 7,051.34 11,637.77
Total 4,407.50 3,571.36 3,867.04 | 12,882.74 9,780.16 | 16,211.36
Less: Inter Segment Revenue
Total lncomegfrom operations (net} 4,407.50 3,571.36 3,867.04 12,882.74 9,780.16 16,211.36
2 Segment Results
Profit (+)/Loss(-) before interest and tax from each
a) Manufacturing of Equipments 219.96 (69.68) 24.97 535.40 (187.64) 532.32
b) Engineering Design Services 83.82 107.10 (242.36) {92.61) (781.15) (384.10)
Total 303.78 37.42 (217.39) 442.79 {968.79) 148.22
Add: Exceptional ltem
Less: Interest 29.36 60.80 95.44 176.96 284.83 340.59
Other Un-allocable Expenditure net off 4 - % - - -
Total Profit Before Tax 274.42 (23.38) (312.83) 265.83 | (1,253.62) (192.37)
3 Segment Assets -
a) Manufacturing of Equipments 8,480.56 7,217.00 10,339.52 8,480.56 10,339.52 10,401.08
b) Engineering Design Services 9,268.74 9,110.00 8,437.06 9,268.74 8,437.06 9,069.18
Total segment assets 17,749.30 16,327.00 18,776.58 17,749.30 18,776.58 19,470.26
Less: Inter segment assets - - 11.91 - 11.91 11.91
Add: Unallocable assets 5,092.22 5,810.25 4,486.25 5,092.22 4,486.25 4,486.25
Total assets 22,841.52 | 22,137.25| 23,250.92| 22,841.52 23,250.92 | 23,944.60
4 Segment Liabilities -
a) Manufacturing of Equipments 2,233.89 1,576.00 4,363.66 2,233.89 4,363.66 4,223.71
b) Engineering Design Services 3,657.82 3,421.00 2,785.00 3,657.82 2,785.00 2,887.72
Total Segment Liabilities 5,891.71 4,997.00 7,148.66 5,891.71 7,148.66 7,111.43
Less: Inter segment liabilities - - 1191 - 1191 1191
Add: Unallocable liabilities . . . R } A
Total Liabilities 5,891.71 4,997.00 7,136.75 5,891.71 7,136.75 7,099.52




Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of Revathi Equipment
Limited Pursuant to the Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements)

To

Regulations, 2015 for the quarter and nine month ended December 31, 2018

The Board of Directors
Revathi Equipment Limited

We have reviewed the accompanying statement of unaudited consolidated financial resuits {the
‘Statement’) of Revathi Equipment Limited (the ‘Company’} and its subsidiaries { including step down
subsidiary) {collectively referred as ‘the Group'} for the quarter and nine months ended December 31,
2018, along with notes, being submitted by the Group pursuant to the requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, {the "Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting {Ind AS 34) prescribed under Section
133'of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of interim Financial Information performed by the Independent Auditor of the Entity issued by the
institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion

We did not review the statement of unaudited financial result of one step down subsidiary incorporated
outside India whose unaudited financial statements/information duly certified by the Management of the
Company has been furnished to us and reflects total revenue of Rs, 701.62 lakhs and Rs. 1,745.72 lakhs
for the quarter and nine months ended December 31, 2018 respectively and total comprehensive income
of Rs. 44.35 lakhs and Rs. 188.30 lakhs for the quarter and nine months ended December 31, 2018
respectively, as considered in this Statement. Qur report to the extent it concerns this step down
subsidiary on the unaudited quarterly consolidated financial results is based solely on the management
certified financial results. This step dawn subsidiary is not considered material to the Group.

Page 1of 2



55 KOTHARE MEHTR &-CO

5. Based on our review conducted as above, nothing has come to our atte
that the accompanying statement has not been prepared in all
applicable indian Accounting Standards {Ind-AS)
2013, read with relevant Rul

For 8.5. KOTHARI MEHTA & Co.

Chartered Accountants
FRN-Q00756N

SUNIL WAHAL
Partner
Membership No.087294

Place: New Delhi
Date: January 29, 2019

es issued thereunder and other recogn
and has not disclosed the information required to be disclosed i
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