A SCHEDULED COMMERCIAL BANK

Ref. No.: AUSFB/SEC/2023-24/31
Date: April 25, 2023

To,
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai 400051, Mumbai 400001,
Maharashtra. Maharashtra.
NSE Symbol: AUBANK Scrip Code: 540611, 958400,974093, 974094 and
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Dear Sir/Madam,

Sub: Audited Financial Results of the AU Small Finance Bank Limited (“the Bank”) for Quarter and
Financial Year ended on March 31, 2023

In continuation to our letter dated April 10, 2023 intimating about the Board meeting and pursuant to
Regulations 30, 33 and 51, 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we submit herewith the following:

1. Audited Financial Results of the Bank for the Quarter and Financial Year ended on March 31, 2023,
approved by the Board of Directors at its meeting held on April 25, 2023.

2. The Audit Report submitted by Joint Statutory Auditors, M/s Deloitte Haskins & Sells, Chartered
Accountants and M/s G M Kapadia & Co., Chartered Accountants and Declaration in respect of
Audit Report with unmodified opinion on the aforesaid Audited Financial Results is also enclosed.

The above may also be accessed on the website of the Bank at the link
_https://www.aubank.in/investors/quarterly-reports.

The Board meeting commenced at 2:30 P.M. and above stated agenda concluded at 04:30 P.M.
The meeting continued thereafter for remaining agenda items.

This is for your information and records.

Thanking You,

Yours faithfully,
For AU SMALL FINANCE BA

Manmohan Parnpz
Company Secfetary and Compliance Officer
Membership No.: F9999
investorrelations@aubank.in

Encl: As above
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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023

(X in lakh)
Quarter Quarter Quarter Year Year
s ended ended ended ended ended
No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
(Refer note 5) (Refer note 5)
1 |Interest Earned (a)+(b)+(c)+(d) 227,485.19 211.807.16 166,703.43 820,540.83 592,173.07
a) Interest / discount on advances / bills 128,506.35 177,294.35 138,719.03 €84,701.83 484,747.71
b) Income on Investments 32,695.86 31,251.95 22,734.57 118,988.43 78,053.20
¢) Interest on balances with Reserve Bank of India and other 1,349.56 727.38 2,451.01 5,827.72 8,708.12
inter bank funds
d) Others 4,933.42 2,533.48 2,798.82 11,022.85 10,664.05
2 |Other income (refer note 8) 33,306.04 29,489.26 31,137.30 103,446.42 99,369.42
3 |Total Income (1)+(2) 260,791.23 241,296.42 197,840.73 923,987.25 691,542.49
4 |Interest Expended 106,164.86 96,533.83 73,047.22 378,012.64 268,760.58
S |Operating Expenses (i)+{ii) 97,534.85 89,191.50 76,560.37 344,026.99 241,277.43
i) Employees cost 48,251.60 46,519.34 41,366.56 179,302.83 137,892.17
ii) Other operating expenses 49,283.25 42,672.16 35,193.81 164,724.16 103,385.26
6 |Total Expenditure (4)+(5) 203,699.71 185,725.33 149,607.59 722,039.63 510,038.01
(excluding Provisions & Contingencies)
7 |Operating Profit before Provisions and Contingencies (3)-(6) 57,091.52 55,571.09 48,233.14 201,947.62 181,504.48
8 |Provisions (other than tax) and Contingencies 4,087.66 3,263 83 9,322.48 15,483.94 36,097.43
9 |Exceptional Items - - - - -
10 |Profit from Ordinary Activities before tax (7)-(8)-(9) 53,003.86 52,307.26 38,910.66 186,463.68 145,407.05
11 |Tax Expense 10,540.64 13,024.44 4,303.17 43,671.15 32,423.62
12 |Net Profit from Ordinary Activities after tax (10)-(11) 42,463.22 39,282.82 34,607.49 142,792.53 112,983.42
13 |Extraordinary items (net of tax expense) - - - - -
14 Net Profit (12)-(13) 42,463.22 39,282.82 34,607.49 142,792.53 112,983.42
15 |Paid up equity share capital (Face Value of X 10/- each) 66,674.51 66,651.21 31,490.00 66,674.51 31,490.00
16 |Reserves excluding revaluation reserves 1,031,059.86 719,911.40
17 |Analytical Ratios and other disclosures:
(i) Percentage of shares held by Government of India Nil Nil Nil Nil Nil
(if) Capital Adequacy Ratio - Basel Il (refer note 13) 23.59% 21.97% 20.99% 23.53% 20.99%
(i) Earnings per share (before and after extraordinary items, net of
tax expenses)* (refer note 6)
Basic EPS (X) 6.37 5.90 551 21.86 18.03
Diluted EPS (X) 6.34 5.87 5.46 21.74 17.85
(iv) NPA Ratios
(a) Gross NPAs 98,131.26 101,885.85 92,437.82 98,131.26 92,437.82
(b) Net NPAs 24,515.88 28,456.33 23.084.55 24,515.88 23,084.55
(c) % of Gross NPAs to Gross Advances 1.66% 1.81% 1.98% 1.66% 1.98%
(d) % of Net NPAs to Net Advances 0.42% 0.51% 0.50% 0.42% 0.50%
(v) Return on assets (average)* 0.50% 0.50% 0.54% 1.79% 1.87%
(vi) Net worth 1,097,734.37 | 1,054,044.47 751,401.40 1,097,734.37 751,401.40
(vii) Outstanding redeemable preference shares - - - - -
{viii) Capital redemption reserve / Debenture redemption reserve - - - - -
(ix) Debt-equity ratio 0.34 0.34 0.47 0.34 0.47
(x) Total debts to total assets 6.98% 7.67% 8.67% 6.98% 8.67%

* Figures for the quarters are not annualized.
Net worth represents sum of Capitol and Reserves & Surplus.

Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings of the Bank.
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Segment information in accordance with the Accounting Standard on Segment Reporting (AS-17) of the operating segment of the Bank is as under :

(X in lakh)
Quarter Quarter Quarter Year Year
s ended ended ended ended ended
No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
(Refer note 5) (Refer note 5)
1 |Segment revenue
a) |Treasury 34,062.77 32,652.44 24,976.93 120,860.18 101,596.28
b) |Retail banking 199,702.30 188,756.31 158,275.12 723,411.94 545,428.95
c) |Wholesale banking 23,519.53 18,150.62 12,415.61 71,757.16 39,671.61
d) [Other banking operations 3,506.63 1,737.05 2,173.07 7,957.97 4,845.65
e) |Unallocated w - - - -
Less: Inter-segment revenue - - - - -
Income from operations 260,791.23 241,296.42 197,840.73 923,987.25 691,542.49
2 |Segment results
a) |Treasury 2,683.57 3,792.43 597.88 6,070.42 16,787.89
b) [Retail banking 43,180.42 43,136.89 33,280.48 155,975.57 112,756.16
c) |Whoiesale banking 4,232.63 4,365.66 3,337.18 18,734.09 12,571.75
d) |Other banking operations 2,907.23 1,012.28 1,695.12 5,683.60 3,291.25
e) |Unallocated - - - - -
Total Profit before Tax 53,003.86 52,307.26 38,910.66 186,463.68 145,407.05
3 |Segment assets
a) [Treasury 2,583,954.42 | 2,016,884.75 | 1,963,178.97 2,583,954.42 | 1,963,178.97
b) [Retail banking 5,260,423.22 | 5,034,097.28 | 4,175,240.60 5,260,423.22 | 4,175,240.60
c) |[Wholesale hanking 861,017.27 751,344.39 550,866.42 861,017.27 550,866.42
d) |Other banking operations 1,495.99 625.67 1,026.01 1,495.99 1,026.01
e) |Unaliocated 314,720.94 267,383.72 217,468.04 314,720.94 217,468.04
Total assets 9,021,611.84 | 8,070,335.81 | 6,907,780.04 9,021,611.84 | 6,907,780.04
4 [Segment liabilities
a) |Treasury 254,318.78 243,856.18 338,458.91 254,318.78 338,458.91
b) [Retail banking 4,043,977.65 | 3,826,705.84 | 2,960,289.47 4,043,977.65 | 2,960,285.47
c) |Whalesale banking 3,615,394.82 | 2,936,769.87 | 2,853,752.77 3,615,394.82 | 2,853,752.77
d) |Other banking operations 421.74 333.38 395.89 421.74 395.89
e) |Unallocated liabiiities 9,764.48 8,626.07 3,481.61 9,764.48 3,481.61
Capital and Other Reserves 1,097,734.37 | 1,054,044.47 751,401.39 1,097,734.37 751,401.39
Total liabilities 9,021,611.84 | 8,070,335.81 | 6,907,780.04 9,021,611.84 | 6,907,780.04

Business Segments have been identified and reported taking into account the target customer profile, the nature of prodiicts and services, the differing risks and returns,
the organisation structure, the internal business reporting system and guidelines prescribed by the RBI and in compliance with the Accoiinting Standard 17 — “Segment
Reporting”. The RBI vide its circular dated April 7, 2022 on establishment of Digital Banking Units (DBUs), has prescribed reporting of Digital Banking Segment as a sub-
segment of Retail Banking Segment. The Bank is in the process of setting up DBUs and hence no Digital Banking Segment disclosure have been made. The business
operations of the Bank are in India and for the purpose of segment reporting as per Accounting Standard-17 (Segment reporting) the bank is considered to operate only in
domestic segment.

Notes:
1 Statement of Assets and Liabilities is given below:
(X in lakh)
As at As at
Particulars 31.03.2023 31.03.2022
Audited Audited

CAPITAL & LIABILITIES
Capital 66,674.50 31,490.00
Employees stock options outstanding 4,402.52 4,133.16
Reserves & Surplus 1,026,657.35 715,778.24
Depaosits 6,936,498.64 | 5,258,462.06
Borrowings 629,865.21 595,077.86
Other Liabiiities and Provisions 357,513.62 298,238.72
Total 9,021,611.84 | 6,907,780.04
ASSETS
Cash and Balances with RBI 891,609.30 575,340.72
Balances with banks and Money at Call and Short Notice 50,907.93 17,510.78
Investments 2,007,200.99 | 1,530,650.43
Advances 5,842,154.41 | 4,609,525.64
Fixed Assets G 74,013.94 62,257.13
Other Assets <77 BPAD/ 2 m 155,725.27 | 112,495.34

T /S N\ | 9.021,611.84 | 6,907,780.04
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2 Statement of Cash Flow is given below:
(X in lakh)
Year Year
Particulars ended ended
31.03.2023 31.03.2022
Audited Audited
Cash Flow From Operating Activities
Profit after tax 142,792.53 112,983.42
Add: Provision for tax 43,671.15 32,423.62
Profit Before Taxes 186,463.68 145,407.05
Adjustments for :-
Employee Stock Options Expense 2,075.81 1,848.34
Depreciation on Bank’s Property 18,541.77 14,016.66
Amortization of Premium on HTM (Held to maturity) Investments 9,169.21 7,663.11
Provision for Employee Benefits (2,556.50) 912.81
Provision for Non Performing Assets, Standard Assets and Other Provisions 17,431.57 36,050.11
Lass on sale of Fixed Assets 66.31 63.66
Operating profit before working capital changes 231,191.85 205,961.75
Movement in working capital
Decrease / (Increase) in Investments (other than HTM Investments) (86,139.53) (9,536.18)
Decrease / (Increase) in Advances (1,236,891.50)| (1,143,251.07)
Decrease / (Increase) in Other Assets (48,164.49) (18,009.89)
(Decrease) / Increase in Depaosits 1,678,036.59 | 1,660,530.64
(Decrease) / Increase in Other Liabilities and Provisions 48,324.47 27,688.58
Cash Flow from Operating Activities 586,357.39 723,383.83
Direct Taxes Paid (Net of refunds) (36,993.41) (38,485.64)
Net Cash Flow from Operating Activities (A) 549,363.98 684,898.19
Cash Flow used in Investing Activities
Purchase of Fixed Assets (20,593.55) (28,248.92)
Proceeds from Sale of Fixed Assets 228.64 148.32
Investments in HTM securities (Net) (401,585.32)| (447,235.97)
Net cash flow (used in) Investing Activities (B) (431,950.23)| (475,336.57)
Cash Flow used in Financing Activities
Proceeds from /(Repayment of) barrowings (Net) 30,787.35 (103,891.71)
Money received on exercise of Stock Options / Issue of Shares (refer note 7) 206,937.35 9,048.04
Share issue Expenses (2,321.79) -
Dividend paid (3,150.93) -
Net cash flow (used in) / from Financing Activities (C) 232,251.98 (94,843.67)
Net Increase in Cash And Cash Equivalents (A + B + C) 349,665.73 114,717.95
Cash And Cash Equivaients at the beginning of the year 592,851.50 478,133.55
Cash And Cash Equivalents at the end of the year 942,517.23 592,851.50

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of AU Small Finance Bank Limited (the
"Bank") at their meetings held on April 25, 2023, in accordance with the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disciosure Requirements) Regulations, 2015, as amended. The financial results have been audited by the statutory auditors (Deloitte
Haskins & Sells, Chartered Accountants and G.M. Kapadia & Co., Chartered Accountants) of the Bank. An unqualified report has been issued by them

4

thereon.

These financial results of the Bank have been prepared in accordance with the Banking Regulations Act, 1949, generally accepted accounting principles
in India, including Accounting Standards as prescribed under Section 133 of the Companies Act 2013 read with the Companies (Accounting Standards)
Rules, 2006, as amended (“Accounting Standards”) as applicable to the banks, Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements), ZOlskiimended and the guidelines issued by the Reserve Bank of India (RBI).
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The figure of last quarter in each of the year are balancing figure between audited figures in respect of full financial year and the unaudited published
year to date figures up to the third quarter of the respective financial year.

The Bank has allotted 31,50,93,233 fully paid up equity shares of face value X 10/- each, in ratio of one equity share for every equity share held, during
the quarter ended June 30, 2022, pursuant to a bonus issue approved by the shareholders vide Postal Ballot on May 29, 2022, by capitalisation of share
premium. Consequently, the earnings per share have been adjusted for previous periods / year presented in accordance with Accounting Standard 20 -
Earnings per share.

The Board of Directors at their meeting held on April 25, 2023, proposed a dividend of X 1 per share at 10% of face value for the year ended March 31,
2023 (previous year : X 1 per share at 10% of face value (pre-bonus issue) or X 0.50 per share at 5% of face value (post-bonus issue)) subject to the
approval of the shareholders at the ensuing Annual General Meeting. The effect of the proposed dividend has been considered in determination of
Capital adequacy ratio (CAR) for the year.

During the year ended March 31, 2023, the Bank has issued 3,44,82,758 equity shares of a face value % 10 each at a price of X 580 per equity share
including a premium of X 570 per equity share aggregating to X 2,00,000 lakh pursuant to Qualified Institutional Placement (QIP). The expenses
incurred on the issue of these equity shares have been debited to Share Premium in accordance with the provisions of Section 52(2) of the Companies
Act 2013.

During the quarter and year ended March 31, 2023, the Bank allotted 2,32,944 and 22,693,033 equity shares respectively pursuant to the exercise of
options under the approved employee stock option schemes.

Other income includes processing fee, profit / loss on sale of investments (including provision for depreciation), recovery from loans written off, income
from dealing in PSLC, etc.

The current year's tax provision includes a net amount of X 2,248 lakh being reversal of excess tax provision of earlier years.

The Bank continues to monitor the developments / impact including those arising from COVID-19 pandemic. As at March 31, 2023, the Bank carries a
floating provision of X 4,100 lakh and additional contingency provision of X 12,573 lakh which includes the additional provision for the accounts
restructured under RBI COVID Resolution framework. The Bank holds an aggregate provision of X 86,188 lakh against advances (Other than standard
assets provision of X 27,096 lakh).

Details of resolution plan impiemented under the Resolution Framework for covid-19 related stress as per RBI circular dated August 6,2020 (Resolution
Framewaork 1.0) and May 05, 2021 (Resolution Framework 2.0) as at March 31, 2023 are given below :

(X in lakh)
Exposure to of (A), Of (A), amount | Of (A) amount Exposure to
accounts aggregate debt written off paid by the accounts
classified as  [that slipped into | during the half |borrowers during classified as
Standard NPA during the year ended the half-year Standard
consequent to | half-year ended |March 31, 2023#| ended March 31, | consequent to
impiementation | March 31, 2023 2023* impiementation
Type of Borrower of resolution of resolution
plan — Pasition plan = Pasition
as at the end of as at the end of
the previous this half-year
half-year i.e. i.e. March 31,
September 30, 2023
2022 (A)
Personal Loans 9,325.30 656.31 263.15 2,841.08 5,827.92
Corporate persons = - % . .
Of which MSMEs - - - - -
Others 29,480.67 1,002.59 383.40 6,687.46 21,790.61
Total 38,805.97 1,658.90 646.55 9,528.54 27,618.53

*Amount paid by the borrower during the half year is net of additions in the barrower amount including additions due to interest capitalisation and includes cases

which have been upgraded from Restructuring as on March 31, 2023.

#Represents debt that slipped into NPA and was subseqiiently written off during the half year ended March 31, 2023
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12 Details of loans transferred / acquired during the quarter and year ended March 31, 2023 as per RBI Master Direction on Transfer of Loan Exposures
dated September 24, 2021 are given below:
(i) During the quarter and year ended March 31, 2023, the bank has not acquired / transferred any "loans not in default" through assignment of loans.
(i) During the quarter and year ended March 31, 2023, the bank has not acquired / transferred any stressed loans (Non-performing asset and Special
Mention Account).

13 The Capital adequacy ratio ("CAR") has been computed as per operating guidelines for Small Finance Banks in accordance with RBI Circular No.
RBI/2016-17/81 DBR.NBD.N0.26/16.13.218/2016-17 dated October 6, 2016.
The Bank has followed Basel Il standardized approach for credit risk in accordance with the operating guidelines issued by the Reserve Bank of India for
Small Finance Banks. Further, the RBI vide its circular No. DBR.NBD.N0.4502/16.13.218/2017-18 dated November 8, 2017 has provided an exemption
to all Small Finance Banks whereby no separate capital charge is prescribed for market risk and operational risk.

14 Previous periods / year figures have been regrouped where necessary to conform to current period presentation.

For and on behalf of the Board of Directors
AU Small Finance Bank Limited

Place : Jaipur
Date: April 25, 2023
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AU SMALL FINANCE BANK LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b) reviewed
the Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying
“Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2023” of
AU SMALL FINANCE BANK LIMITED (the “"Bank”), (the “Statement”), being submitted by
the Bank pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the Listing Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the
Companies Act 2013 (“Accounting Standards”), in so far as they apply to banks, the
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India ("RBI”) from time to time and other
accounting principles generally accepted in India of the net profit and other financial
information of the Bank for the year then ended.
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(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2023

With respect to the Financial Results for the quarter ended March 31, 2023, based on our
review conducted as stated in paragraph (b) of Auditor’'s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for
the quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standards, in so far as they
apply to banks, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the RBI from time to time and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Bank in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2023 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Bank’s Board
of Directors and has been approved by them for the issuance. The Financial Results for the
year ended March 31, 2023 has been compiled from the related audited financial statements.
This responsibility includes the preparation and presentation of the Financial Results for the
quarter and year ended March 31, 2023 that give a true and fair view of the net profit and
other financial information in accordance with the recognition and measurement principles
laid down in the Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder, in so far as they apply to banks, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the RBI
from time to time and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or
error.
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In preparing the Financial Results, the Board of Directors are responsible for assessing the
Bank’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Bank.

Auditor’s Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2023
Our objectives are to obtain reasonable assurance about whether the Financial Results
for the year ended March 31, 2023 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.
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(b)

Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Bank to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31, 2023
in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAI. A review of interim financial information consists of making inquiries,
primarily of the Bank’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs specified under Section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
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Other Matter

e The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Deloitte Haskins & Sells For G.M. Kapadia & Co.

Chartered Accountants Chartered Accountants

(Firm Registration No. 117365W) (Firm Registration No. 104767W)
/ —

G. K. Sdbramaniam Atul Shah

Partner Partner

Membership No. 109839 Membership No. 039569

UDIN: 23109839BGXPXE8338 UDIN: 23039569BGURFQ8107

Place: Jaipur Place: Jaipur

Date: April 25, 2023 Date: April 25, 2023




A SCHEDULED COMMERCIAL BANK

Date: April 25, 2023

To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai 400051, Mumbai 400001,

Maharashtra. Maharashtra.

NSE Symbol: AUBANK Scrip Code: 540611, 958400, 974093, 974094
and 974095

Dear Sir/Madam,

Sub: Declaration regarding Audit Reports with Unmodified opinion for the Financial Year ended on
March 31, 2023 pursuant to regulation 33(3)(d) & 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Pursuant to the requirement of Regulation 33(3)(d) & 52(3)(a) of Listing Regulations, we hereby
declare that M/s Deloitte Haskins & Sells, Chartered Accountants and M/s G M Kapadia & Co.,
Chartered Accountants, Joint Statutory Auditors of the Bank have submitted the Audit Report with
unmodified opinion for Annual Audited Financial Results/Statements of the Bank for the Financial
Year ended on March 31, 2023.

We request you to take the above on records.
Thanking You,

Yours faithfully,
For AU SMALL FI

ief Financial Officer
Place: Jaipur

Registered Office

AU SMALL FINANCE BANK LIMITED

19-A Dhuleshwar Garden, Ajmer Road,

Jaipur- 302001, Rajasthan, India

Phone: +91 141 4110060/61, Fax: +91 141 4110030 A ‘
CIN: L36911RJ1996PLC011381 608102
Formerly Known as AU Financiers (India) Limited






